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SUBORDINATION OF LIEN) ~ COOK COUNTY RECORDER -

DEFT-10 PENALTY $2G., 00

WHEREAS, ALBERT W, SCHMITT AND CYNTHIA A. SCHMITT, BY EXECUTING
A MORTGAGE DATED APRIL 9, 1996 IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINCIS, AS DOCUMENT NUMBER 96306156, DID CONVEY UNTC PARK
NATIONAL BANK AND TRUST OF CHICAGO CERTAIN PREMISES IN COOK COUNTY,
ILLINOIS, DESCRIBED AS FOLLOWS:
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LOT 12 TN —SEARSDALE ESTATES, -A-SUBDIVISION OF EAST 1/2 OF
SOUTTH WEST 1/2 OF 50 ST 1/4 OF SECTION 32, TOWNSHIP 42
NORTH, RANGE 11 -BAST OF 'I‘ ~FHIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, .ILEINGIS. Ces oSSaclned Yor LageR

TO SECVRE A PROMISSORY NOTE DATED APRIL 9, 1996 BETWEEN GLASSON
KQZY & COQ P, ("BORROWER") AND PARK NATIONAL BANK AND TRUST OF
CHICAGO ("LEJNER") IN THE AMOUNT OF FORTY THOUSAND AND 00/100
DOLLARS ($40.000.00), WITH PRINCIPAL AND INTEREST PAYABLE AS é??
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THEREIN PROV1DD; AND f O
WHEREAS, THE WNTES SECURED BY THE MORTGAGE DESCRIBED ARE HELD /ﬁ%¢
BY PARK NATICNAL F2WNK AND TRUST OF CHICAGO, AS SOLE CWNER AND NOT

AS AGENT FOR COLLECTZION, PLEDGE OR IN TRUST FOR ANY PERSON, FIRM OR
CORPORATION; AND

WHEREAS, SAID OWNER WIBHES TC SUBORDINATE THE LIENS OF THE
MORTGAGE 36306166.

NOW THEREFORE, IN CONSIUERATION OF THE FREMISES AND OF THE SUM
OF TEN ($£10.00) DOLLARS IN ha’D PAID, THE SAID PARK NATIONAL BANK
AND TRUST OF CHICAGO DOES HEREBY TOVENANT AND AGREE WITH THE
SURORDINATIGON OF THE MORTGAGE RECORDED AS DOCUMENT NUMBER 26306166
. TO THE LIENS OF THE MORTGAGE TO WORLD SAVINGS RECORDED AS DOCUMENT
NUMBER IN AN AMOUN"' . OF $323,000 DATED

US~H /o

DATED: JULY 12, 19%6 NATIOF}L?BANK
OF ACHICAGC

STATE OF ILLINOIS:
COUNTY OF COOK 88:

fot-p-

A NOTARY PUBLIC 1N AND FOR SAID COUNTY, IN THE STA’l‘ESIﬁ‘bR'b g,
DOES HEREBY CERTIFY THAT STEPHEN A. MILCTA, VICE PREUIDENT OF PARK
NATIONAL BANK AND TRUST OF CHICAGO, IS PERSONALLY ﬂNOhN T2 ME TO
THE SAME PERSON WHOSE NAME IS SUBSCRIBRED TCO THE FORE®GOLING
INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON AND ACKWUWLEDGED
THAT HE SIGNED, SEALED AND DELIVERED THE SAID INSTRUMENT ~AS8 QA FREE
AND VOLUNTARY ACT FOR THE USES AND PURPQSES THEREIN SET FORTH.

GIVEN UNDER MY HAND NCOTARIAL SEAL THIS

199§,
OFI-'!CLAL SEAL

GRETCHEN
NOTARY PUBLIC, sri"rg &Pug.:l}uo:s
MY COMMiSRION EXPIRES 4/18/99
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I, THE UNDERSIGNED, HEREBY CONSENTS TO THE SUBORDINATION.
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Lot 12 in Scarsdale Estates being a subdivision of the East 1/2 of the
Souchwest 1/4 and the West 1/2 ¢f the Southeast 1/4 of Sectico 32,
Tewnship 42 North, Range 11 Bast of the Third Principal Meridian, in
Cook County, Fllinoisg, (except the North €85.4 feet thereof, also
excepcing tha East 40 acres of that part of the West 1/2 of said
Southeast 1/4 Iviag South of the North 685.4 feet thereof, and also
excepting that puint of the East 1/2 of said Southwest 1/4 lylng
Westarly of the canier lime of Arlington Heights Road (called State
Road) and South of the North 685.4 feet thereaqf) in Cook County,

Illineis.
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