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MORTGAGE

THIS MORTGAGE IS DATED JULY 13, 1996, betwecn CHARLES K.H. KUNG and LISA M.L. KUNG, HUSBAND
AND WIFE, whose address is 4663 207TH STREET, MA/TESON, IL 60443 (referred to below as "Grantor”);
and LsSalle Bank, FSB, whose address is 4747 W, irving (»sx Road, Chicagoe, IL 60641 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valushle consideration, Grantor mortpages, warrants, and conveys to Lender all

of Grantor's rignt, title, and interest in and to the following describec re~i property, together with ail existing or

subsequently erected or affixed buildings, Improvements and fixtures; 2! sasements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (Includ’ia stock in utilities with ditch or

irrigation rights); and all ather rights, royalties, and profits relating to the real piopesty, inciuding without limitation

gﬂ minerals, oll, gas, geothermal and similar matters, locsted In COOX Counly, Siste of Hlincis (the "Real
roperty”}:

LOT 5§48 IN MATTESON HIGHLANDS, UNIT NO, 3, BEING A SUBDIVISION OF T'1= EAST 1/2 OF THE
NORTHWEST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 7/4 OF SECTION 22,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I CO0K COUNTY,
ILLINOIS.

The Real Property or its address ls commonly known as 4553 207TH STREET, MATTESON, IL  60443. The
Real Property tax identification number Is 31-22-108-024.

Grantor presently assigns to Lender all of Grantor's right, titie, and intevest In and to all leases of the Proparty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

Existing indebtadness. The words "Existing Indebtodnass” mean the Indebtedness described below in the
Existing indebtednass saction of this Mortgage.

Grantor. The word "Grantor” means CHARLES K.H. KUNG and LISA M.L. KUNG. The Grantor le the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtadness.

Improvements. The word "Improvements” means and inciudes without fimitation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, facllities, additions,
replacements and ather construction on the Real Property.

Indebledness. The word “Indebtedness® means all principal and interest payable under the Note and any
amouris expended or advanced by Lender to discharge obligations of Grantor or expenses ncurred by Lender
to enforce obligations of Grantor under this Mortgage, tagether with interest on such amounts as provided In
this Morigage. At no time shall the principal smount of indebtedness sscured by the Mortgage, not
including & :my advanced to protect the security of the Morigage, exceed the note amount of $45,000.00,

Lender. The word "Lender” means LaSalle Bank, FSH, its successors and assigns. The Lender is the
mortgagee undcr this Mortgage.

Mortgage. The word-"Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignmenis-and security interest provigions relating to the Personal Property and Rents.

Note. The word "Note™ mrans the promissory note or credit agreement dated July 13, 1986, In the original
principal amount of $45,000.%0 from Grantor to Lender, together with all renewals of, extansions of,
modiications of, refinancings or, consofidations of, and substitutions for the promissory note or agreement.

The interest rate an the Note ls B/250t6, The Note is able in 60 monthi yments of $919.68. The
maturity date of this Montgage is July 232001, Py y

Personat Property. The words "Persoral Properly” mean alt ecwipmem. fixtures, and other articles of
rsonal property now or hereafter owned-Lv Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, ad additions to, all replacements of, and all aubstitutions for, any
of such property, and together with all proceess (‘nciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispcsition of the Property.

Property. The word "Property” means collectively tha Tzal Property and the Personal Property.

Reat Pro . The words "Real Property” mean the oroosrty, interests and rights described above in the
"Grant of Mortgage” section. porty i/ ¢

Related Documents. The words "Related Documenis” mee-and Include without limitation all promissary

notes, credit eggreemems. loan agreements, environmental aqra;namnts. guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents® means all present and future rents, revenues, 1.come, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE 'NDGBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAZ: AND THE RELATED
DOCUMENTS. THIS MORTGAGE S GIVEN AND ACCEPTED ON THE FOLLOWING TEKP:S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor giali say 10 Lender all
arnrg)un;cﬁi s&c:r:eg ggy this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Froperty shall be governed by the following provisions:

Posseasion and Use. Until in defguit, Grantor may remain In pessession and contro! of and operate and
manage the Property and collect the Rents from the Froperty.

(o Maintain. Graitor shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necessary to praserve its value.

Hazardous Substances. The terms “hazardous waste,”" "hazardous substance,” "disposal,” "release," and
"threatened release," as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, ns amended, 42 U.S.C.
Section 9601, et 86q. gcsncw) he Supertund Amendments and Haauthorlzation Act of 1986, Pub. L. No.
99-408 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation and Recovery Act, 42 U.S.C. Section 6801, et se_ﬁ.l. or gther applicable stale or Federal faws,
rules, or regulations adopted pursuant to any of the lorageing. The terms "hazardous waste” and *hazardous
substance” shall also inciude, without limitation, petroleum and petroleum b‘r-producta or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: " (a) During the period ¢of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmem, dlwoeal release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
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(. (D) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lencer in writing, (i) any uge, generation, manufacture, storage, treatment, disposal,
release, or threatenad ralease of any hazardous waste or substance on, undar, about or from the Propernty b
any prior owners ¢r occupants of the Propency or (iléxany actual or threatened litigation or claims of any kin
by any person relaling to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or othar authorized user of the Property
shall uss, generate, manufacture, store, treat, dispose of, or raleass any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable lederal, state, and local laws, regulations and ordinances, including without limitation those laws,
requlations, and ordinances described above. Grantor authorizes Lender its agents (o enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem apprapriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tasts made by
Lander shall be for Lender's Purposes only and shall not be construed to create any regponsibility or liabllity
on the part of Lander tg Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazargous
substances .~ Grantor hereby (a) releaser and waives any future claims againet Lender for indemnity or
contribution i the event Grantor becomes lable for cleanup or other costs under any such laws, and  (b)
agrees 10 incermnily and hold harmless Lender against any and all claims, iosses, liabilitles, damages
Penames and xrenses which Lender may directly or indirectly sustain or aufler resufting from a breach of
his section of s Mortgage or as a consequence of any use, genaration, manufacture, moraﬁe dl ,
release or threatenzo <elease occureing prior (0 Grantor's ownership or interest in the Property, w ether or not
the same was Or shouls- have been known to Grantar. The provisions of this section of the Morigage
including the obligation tr"indemnify, shall survive the payment of the indebtednesa and the satisfaction and
reconvevance of the lien o/ this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by torecirgure or otherwiss.

Nuisance, Waste, Grantor shali r.ot cause, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Prozetty or any portion of the Property, Without limiting the ganerality of the

0
foregoing, Grantor will not remove, or Grant to any other p ﬂfe right to remove, any timber, minerais
(including oll and gas), soll, gravel or vz droducts without the prior written consent of Lender.

Removal of Improvemants, Grantor shall nnt 4emolish or remove any Improvements from the Real Property
without the prior written consent of Lender.“a a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements gatisfectory to Lender to replac@ such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agants and ripresentativas may enter upon the Real Prc!peny at all

reasonable fimes to attend (o Lender’s Interests < 0 Inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Montguga.

Corapliance with Governmantal Requirements. Gramor gi2a promptly comply with alt laws, ordinances, and
reguiations, now or hereatter in effect, of all governmental authoriiles applicable to the use or occupancy of the
ProPeny. Grantor may contest in good faith any such law, urdinencs, or regulation and withhold compliance
during any proceeding, including %pproprlate apPeal 80 long ag (iranirr has notified Lender in writing prior o
doln‘? 80 and so long as, in Lender's sole opinion, Lender's interaze in the Pro; are not jeopardized.
15:3& eg{ {ne% ;?;%ulir:t% r ersttmwr to post adequate sacurlty or a surety bord, raasonably safisfactory to Lender, to

Duty to Protect. Grantor agrees nelther to abandon nor leave unattended the Property. Grantor shall do ail
cther acts, In addition to those acts set forth above in this section, which frory the character and usa of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immexiai:y <ue and payable all
sums secured by this Mortgage uron the sale or transfer, without the Lender's prior writtei onsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Resl
Property or any fight, titte or interest therein; whether legal, beneficial or equitable; whuthier voluntary or
involuntary, whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lsase-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othar method of conveyance
of Real Property Interest. It any Grantor is a corporation, partnership or (imitedt liabllity company, transter also
inciudes any change in ownership of more than twenty-five percent (25%) ot the voting stock, partnership interests
or limited llabliity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by tederal law or by [tinols law.

L%i g.gND LIENS. The follawing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assgssments, waté)ra %hal' 0 and( sewer service chgrges levied qagalny oron accgt_.u?\t of the ﬁmggcny.
and shall pay when due all claims for wark done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prmee of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the of taxes and assessmants not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute gver the obligation to pay, 80 long as Lender’s Imerest in the Property I8 not AeoPardlzad. iIf & ilen
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the iien arises or, If @
lien s flled, within fifteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisty any adverse ]uggmem before enforcement against the Property.
er any surety bond furnished in the contest

Grantor shall name Lender as an additional obligee u
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notify Lender at leust fiteen (15) days before any work is comsmencad,

any services are furnished, or any materials are supﬁlled to the Property, It any mechanic's lien, materiaimen's

llen, or other lian could be asserted on account of the work, services, or materials. Grantor will upen request

g; Leggeir furnish totLender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost
such improver;:ants.

mgggg%w DAMAG(: 'NSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insu'arce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage encorcamems oOn a replacement basis for the full insurable value covering all
improvements on the Real Property In an amount sufficient to avoid agglcation of any coingurance clause, and
with a standard mongagec <iause In favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reusconsbly acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer comas: ltP a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior writtza notice to Lender and not containing any disclaimer of the insurer's
ltability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
caverage in favor of Lender will not be irapaired in any way by any act, omission or default of Granter or any
other person. Shouid the Real Pr acany fime become located in an area desrtgnated by the Director ot
the Federal Emergeggg Management Ageri~, 48 a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fi Insurance, to the ex¢nt such insurance Iis requirad by Lender and is or becomes
avallable, for the term of the loan and for the full viipaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever Is less.

Application of Proceeds. Grantor shail promptly not.fv.. ander of any loss or damage to the Property, Lender
may make proof of loss It Grantor fails 10 do 80 within iifteen (15) daye of the casualty. ether or not
Lender's security is impaired, Lender may, at its electior, apply the procseds 10 the reduction of the
Indebtedness, payment of any lien affecting the Property, o ihe restoration and repair of the Property. If
Lender elects 1o apply the praceeds to restoration and repall, “3-antor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory 1o Lender. Lercar shall, upon satisfactory proof of such
expenditure, ofay or reimburse Grantor from the proceeds for the ressonable cost of repair or rasigration if
Grantor is not in default hereunder. Any Igroceeds which have not upun disbursed within 180 daye after thelr
receipt and which Lendar has hot committed to the repair or restoraticn Jf the Propenty shall be used first to
pay any amount owgié; to Lender under this Mortgage, then to prepay arcn:ad interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness, If i.erder holds any proceeds afier
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale, Any unexpired Insurance shall inure to the beistt of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or otlvi sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propery.

Compliance with ExlutlnF indebtedness. During the period in which any Existing inZeitedness described
below is in aeffect, comg )ance with the insurance ﬁrovislona contained in the instrumant avidencing such
Existing indebledness shail constitute compliance with the insurance provisions under thic V.ortgage, to the
extant compliance with the terms of this Mongage would constitute a duplication of insurance requirement. It
uny proceeds from the insurance become pa\‘able oh loss, the provisions in this Mortgage for division of
B‘rggmn :sg&“ apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exieting Indebtedness in good standing as required below, or If arév action or pro¢ n% is
commenced that would materially atfect Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be I'eC}UIl‘ﬂd to, take any action that Lencder deems appropriate, Any amount that Lender expends in 80
daing witt bear interest at the rate provided for in the Note from the dag% incurred or paid by Lender to the date of
repayment by Grantor. All sucn expenses, at Lendear’s option, will ( payable on demand, (b} be added ‘o the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either fl} the term of any applicable insurance policy or SI) the rematnlngnt‘_erm of the Note, or (¢) be
treated as a balloon payment which wili be due and Pa‘)‘,‘ le at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this ragra&h ghall be in addltion to an[ cther rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it ctherwise wouid have had.

VMV%RQGQTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thia
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L, Title. Grantor warranis that: (a) Grantor holds good and marketabls titie of record to the Property in fee

simple, free and clear of alf lians and encumbrances other than those set forth in the Real ProHth‘y descrlPlion
or In the Existing Indebtedness section below or in any title Insurance policy, title report, or final title opinion
issued in favar of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and daliver this Mortgage to Lender.

Jefense of Title, Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawtul claims of all persons. In the event any action or pruceedigfq Is
commenced that questions Grantor’s title or the intarest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Farry in such proceeding, but Lender shall be
entitied to participate In the proceeding and to be represented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be dellvered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws, Grantor warrants that the Pro and Qrantor's use of the Pro complies with
all msung applicable faws, ordinances, and reguiations g?gyovernmemai authorities, perty o

EXISTING INDEAYZONESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness”) are # nart of this Mortgags.

Existing Lien. 7n¢ lien of this Montgage securing the indebtedness may be secondary and inferior to an
existing lien. Gronw® expressly covenants and agrees (o pay, or see to the payment of, the Existing
indebtedness and w-yrsvent any default on such indebtednesa, any default under the instruments evidencing
such indebtedness, or anv default under any sacurity documents for such indebtednass.

Defaull. If the payment of dary installment of principal or any interest on the Existing Indebtedness Is not made
within the time required 5 “ine note evidencing such ingebtedness, or should & default occur under the
instirument securing such indeb’edness and not be cured during any applicable grace period therein, then, at
the option of Lendsr, the indebicurcss secured by this Mortgage shall become immediately dus and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. deed of trust, or
other securlty agreement which has prio:ity over this Mortqaee ty which that agreément s modified, amended
extended, or renewed without the prior wr'aen sonsent of Lender. Grantor ehall neither request nor acc
any future advances under any such securly 2areement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to-condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part 61 tha Property I8 condemned by eminent domain proceedings

0 ly am‘ Proceedlng or purchase in lsu of conderna lon, Lender may at its alection require that all or any

Bo of the net proceeds of the award be appliea ¢ the Indebtednéss or the repair or restoration of the

roperty. The net proceeds of the award shall mear Yo award after paymenm of all reasonable costs,
expenses, and attorneys' fees incurred by Lender In connactio, with the candemnation.

Proceedings. ! any proceeding in condemnation is filed, Gratar shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary t¢ actend the action and obtain the award.
Grantor may be the nominal ?anY in such proceeding, but Le\der shall be entitled to participate in the
proceading and to be represented In the proceeding by countel of s <wn cholce, and Grantor witl deliver or
g::?:l sao{gg delivered to Lendsr such instrurents as may be requested Uy it from time fo time to perm#t such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
ating to governmental taxes, fees and charges are a parn of this Mortgage:

Current Taxes, Fees and Ch . Upon request by Lender, Grantor ghall (xec.nte such documents in
addition 10 this Mortgage and take whatever other action is requested by Lends; t, rarfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as Ge.cribed beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgﬁge. inciudir.g wihout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortyan=.

Taxea. The following shall constitute taxes to which this section appiies: (a) a specific tax upon this éype of

Mortgaae or upon all or any part of the Indebtedneas secured by this Mort%%g?; ) & specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtednass securad tﬂ this type of

Mongaﬂa; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %1)

% :;r}neg ic tax on all or any portion of the indebtedness ar on payments of principal and interest made by
1 L

Subsequemt Taxes. !t any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
axercise any or all of its available remedies for an Event of Default as provided below unlass Grantor either
a) pays the tax before it becomes delinquent, or ﬁ) contests the tax as provided above in the Taxes and
h lei\s n%action and deposits with Lender cash or a sufficlent corporate surety bong or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENYS. The following provisions reiating to this Maortgage as a
sacurity agreement are a part of this Mortgage.

Security Agreement. This instrument shaii constitute a securlty agreement to Vm extent any of the Property
congtitutes Thxtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amendad from time to time.

Security imlerest. Upon request by Lender, Grantor shail execute financing statements and take whatever
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other action is reguested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, coples of reproductions of this
Monga?e as a ﬂnancing] statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upan dafault, Grantor shall assemble the Personal Pr in a manner and
al a place reasonably convenient to Gramor and Lender and make it available to Lender within three (3} days
aner receipt of written demand from Lender.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Intorest granted by this Mortgaga may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firat page of this Mortgagse.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, o7 will cause t0 be made, executed or deliverad, to L.ender or to Lender’'s desigriee, and when
requested b, Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such times
and i such afficcs and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, linancing statements, continuation statements, | ments of further
assurance, certificuiss. and other documents as may, In the sole opinion of Lender, be necessary or desirable
in order to effectuuie. romplete, perfect, continue, or praserve {(a) the obligations of Grantor under the Note,
this Mortgage, and thu Ralated Documents, and (b) the liens and security Interests created by this Mongaqe
on the Properly, whether ntw owned or hereafler acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender irc vriting, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the mattere cerarred to in this paragraph.

Attorney-in-Fact. If Grantor fatls io-do any of the things referred 1o in the preceding paragraph, Lender may
do 8o for and In the name ot Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grarry attorney-in-fact for the purpose of making, executln‘g, deilverin?.
filing, recarding, and doing all other thinns as may be necessary or desirable, in Lender's sol@ opinion, o
accomplish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grartor ym!{s all the irdeotednass whan due, and otherwise performs all the obligations
(mposed upon Grantor under this Mortgage, Lenc:r shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminatiore o any financing statement on file evidenclnF Lender's
security interest in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law, any

reasonable termination fee as determined by Lender fror ume to time. if, howaver, pa is madea%ywﬁiam:)r.

whether voluntarilr or otharwise, or by guarantor or Dy &ty *ird party. on the indebtedness and there ender
is forced to remit the amount of that payment sa) to Grantor's ¢r.stee in bankruput:# or to any similar person under
any federal or state bankruptcy iaw or law for the rellef of detio4.(b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lend~r ur any of Lender’s pr , or {€) by reason of
any settlement or comprise of any claim made by Lender with an, claimant (including without limiation Grantor),
the Indebtedness shall be considéred unpaid for the pur of enfor.enent of this Mortgage and this Moriga
shall continue to be effective or shall be reinstated, as the case may ba, rotwithstanding any canceliation of thig
Mortgage or of an)( note or other Instrument or agreement evidencing s Indebtedness and the Pro wili
continue to secure the amount repaid or recovered 10 the same extent as ! 104t 2mount never had been originally
received by Lerler, and Grantor shall be bound by any judgment, decrwe order, settlement or compromise
refating to the Indebtedness or to this Mortgage.

BEFAULT. Each of the following, at the option of Lender, shall constitute an eve of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the iruetedness.

Default on Other P nts. Fallure of Grantor within the time required b’y this Moﬂ.;mpe to make any
gnagrﬂggt for taxes or [nsurance, or any other payment necessary to prevent filing of or (o vtfect discharge of

Compllance Default. Failure of Grantor to comply with any othor term, obiigation, covenamt or condition
contained in this Mortgage, the Note or in any of the Related Documents,

False Statements. Any warrantn. rapresentation or statement made or furnished to Lander by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents Is false or misleading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. Thigs Mortgape or any of the Related Documents ¢eases to be in full force and
effect {including fallure of any coliateral’ documents to create a valid and pearfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the Insolvency of Granter, the appolnimant of a receiver for any
part of Grantor's property, ggg assignment for the benefit’ of creditors, an of creditor workout, or the
commancement of any proceeding undsr any bankruptcy or insclvency jaws by or against Grantor.

Foreciosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial

proceeding, seif-help, repossession or any other methed, by any creditor of Grantor o by any governmental

Fency against any ot the Proper?i However, this subsection shall not sp!e‘l in the event of a good falth
)
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a
dispute by Grantor as to the valigity or reasonableness of the ciaim which e basis of the foreciosure or
forefeiture proceedln%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satistactory to Lender.




UNOFFICIAL COPY




+ 07-13-1996 UNOFFLS%T'&'E’ COPY

jLoan No 92-10853067 (Continued)

Page 7

e

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender hat is not remedied within' any grace period Frovided therein, including without limitation

?a?g agreement concerning any indebtedness or other obligation of Grantar to Lendar, whether existing now or
f.

Existing Indebledness. A default shall occur under any Existing indebtedness or under any Instrument on the
Property secwlnﬁ any Existing Indebtedness, or commencement of any sult or other action to foreciose any
existing llen an the Property.

Events Attecting Guarantor. An_y of the preceding events occurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dles or becomes incompetent, or rgvokes or disputes the vaildity of, or liability
under, any Guaranty of the indebtedness.

Insecurlty. Lender reasonably deems itsslf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Defauit and at an[;‘f time thereafter,
Lender, at its option, may exercise any ane or mare of the following rights and remediss, in addition to any other
rights or remedies provided by law:

Accelerale inourtedness. Lender shall have the right at its option without notice to Grantor to declare the
a;\élr? ej{rﬁgbégsnecs immediately due and payabie, including any prepayment penalty which Grantor would be
requir !

UCC Remedies. vi', ~2spect 10 aill or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured vty under the Uniform Commerciat Code.

Collect Rents, Lender shul have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, Includine amounts past Jue and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indeindness. In furtherance of this rI?ht. Lender may require any tenant or other
user of the Pr%ngm to make payrents of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the 1am3 of Grantor and to negotiate the same and collect the proceeds.
PaYments by tanants or other users to-Leiler in response to Lender's demand shall satisfy the obligations for
which the payments are made, whethe, ~r.not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ait’iei in person, by agent, or through a receiver.

Mortgagee in Poasesslon. Lender shall have the right to be Blacad as monﬁagee in possession or to have a
racelver appointed to take possession of all or any pait of the Property, with the power to protect and preserve

the Pmperlyhto operate the Propertz preceding foveninsure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cog( rf the recelvershlﬁ, against the Indebtedness. The
mon?agee in ession or recelver ma“ sarve witncut bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or noi & apparent value 0! the Propenty exceeds the
Indebtedness by & substantial amount, Employmemt by Lenze: shall not disqualily a person from serving as a

recelver.

E!#edlﬁrlglp:geelowre. Lendsr may obtain a judicial decree toreclcaing Grantor's interest in all or any part ot

Deficiency Judgment. |f permitted b icable law, Lender may ~ttain a judgment for any deficienc
ramainingyin the !ndabtednegg due to Lgnggrp'aﬂer application of all ur’;\cuv:"(s race veg from the exgrcise of thg
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided ir: this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicabte law, Grantor herebybwsiees any and ali right to
have the property marshalled. In exercising its rights and remedies, Lender shall be frae w sell ali or any pant
of the Praperty together or geparately, in one sale or by separate sales. Lender shall e entitied to bid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonahie notice of the time and place of any nublic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
rhrggg?gg? éﬂ; g:sirtr"gge. Reasonable notice shall mean notice given at least ten (10) days before the time of

Walver; Elsction of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the m's rights otherwise t0 demand strict comPuance with that provision
or any other provision. Election by er to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mongage after failure ot Grantor to perform shall not affect Lender’s right to declare a default and exercise ite
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. [f Lender institutes any sult or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ail reasonable expenses incurred
by tender that in Lender's opinion are necessar{ at agg time for the protection of its interest or the
enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear imerest
from the date of expenditure until n at the rate provided for in the Note. Expenses covered by this
Faragraph inclugde, without limitation, however sub 0 any limits under %ppllcable aw, Lender's attorneys’
ee3 and Lender’s legal expenses whether or not there is a fawsult, Including attoma?fa fees for bankruptcy
proceediggs {(including efforts tc modify or vacate any automatic stay or Injunct on'z appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalining t o repornts (including




UNOFFICIAL COPY




UNOFFICIAL COPY
+ 07=13-1996 MORTGAGE

CiLoan No 92-10853067 (Continued)

L9

Page 8

. foreclosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the extent permitted by
{; appiicable law. Grantor also will pay any court costs, in addition ta ali other sums provided by law.

i f NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monuage, including without limitation agr
<‘natice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
i;be effective when actually dellvered, or when deposited with a nationally recognized” overnight courier, or, It
«)mailed, shall be deemed etfective when deposited in the United States mail first class, certifiad or registered mall,
1 postage prepaid, directed 10 the addresses shown near the beginning of this Mortgage. Any party may change it
i address for notices under this Mortgage by giving formal written notice 1o the other parties, specifying that the
urpose o! the notice is lo change the party's address. All coples of notices of foreclosure from the holder of any

len which has priority over thig ongage shall be sent to Lender's address, as shown pear the beginning of this
Mortgage. For notice purpases, Grantor agrees to keep Lender Informed at alt times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documants, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment to this

ortgage shz: ue effective unless given in writing and signed by the panty or parties sought to be charged or
bound by the aireration or amendment.

Applicable Law.  To'a Mortgage has been delivered to Lender and accepled by Lender in the State of
llincls. This Mor'gs,» shall be governed by and construed In accordancs with the laws of the State of
{ilinols.

Caption Headinga. Capticn eadings in this Morigage are for convenience purposes only and are not to be
usgc}l?o Interpretggr deﬂr?é th:-provisions of this Mogggga. purpos d

Marger. There shall be no merf:er o' the interest or estate created by this Mortgage with any other interest or
egtnasgwltno}hl‘ae rl;rorpeny at any time neid by or for the benefit of Lender in any capacity, without the writtan
€ i or.

Multiple Parlies. Ail obilgations af Grantz under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every C.entor. This means that each of the persons signing below is
responsible for all obligations in this Mortgagie.

Severability. 1t a count of competent jurisui:tion finds a’r‘wg provisicn of this Mortgage to be invalid or
unenforceable as to any porson or circumstancr, such finding shall not rander that provision invalid or
unenforceable as to any other persons or circurstancas, |f feasibie, any such offending ﬂrovlslon shall be
deemed to be modified to be within the limits of anfcrerability or validity: however, if the offending pravision

cannot be so modified, it shall be stricken snd all other revisions of this Mortpage in alf other respects shail
remain valid and anforceable.

Successors and Assigns. Subject to the limitations stated i tris Mortgage on transfer of Grantor's Interest
this Mortgag'e shal! be binding upon and inure to the banefit of *iie_parfies, their successors and assigns. If

ownership of the Property becomes vested in a person other than Crantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to thia Moitgags and the Iindebtedness hy way of
}gabe%%g?‘cee“ or extansion without releasing Grantor from the obligation 2¢ this Mortgage or liability under the

Time Is of the Esessnce. Time is of the essence in the performance of this Marpage.

Walver of Homestead tlon. Grantor hereby releases and walves ait rights and benefits of the
homestead exemption laws of the State of lliincls as to all Indebtednéss securea %y thia Mortgage.

Walvers and Consents. Lender shall not be deemed to have walved any rights unc.ar 2 Mortgage (or under
the Related Documents) unless such waiver I8 in writing and signed by Lender. No gejav or omission on the
part of Lender in exerc sinﬁl anﬁ r:?ht shall operate as a walver of such right or any othar right. A waiver by
any party of a provision of this Mo gage shall not congtitute a waiver of or prejudica the pa ty's right ctherwise
to demand strict compiiance with that provision or any other provision. No prior waiver by .ender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lender’s rights or any of
Grantor's cbligations as to any future transactions. Whenever consent by Lender I8 required in this Mortgage
the granting of such consent ?/ Lender In any Instance shall not constitute continuing consent to subsequent
insténces whure such consent is required.

G7255596
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i,l EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
r’ GRANTOR AGREES TO ITS TERMS.

%y

£, GRANTOR:
H

' L IMM\WAMWW v
} f “Uj Y “" |‘ /‘L A.r-‘ tj ‘fl fiL'
JLediEr
CHARLES K.H. KUNG é ummv PJuLlC SrALE OF MUNOIS

i‘y Commission Fupires 05/22/99

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \, é Q J o ABLAD )

7 )88
COUNTY OF (ol ~ )
On this day before me, the undersigned Notary Puic, nersonally appeared CHARLES K.H. KUNG and LISA M.L,

KUNG, 10 me known to be the individuais described in ard who executed the Mortgage, and acknowledged that
they signed the Mortgage as thelr free and voluntary act unc deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /3 7% day 41 Cm,ém/ 19 2L,
8y /}%J/LLU AL w ], Residin’ .t /8

Nolaryl'-*ublleinandfortmsguol b/f/ﬂ/)(,eu&”
My commission expires b 33-29

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.21 (c) 1986 CFI ProServices, Inc. All rights ressrved
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