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NORTGAGE
THIS MORTGAGE IS DATED JULY 8, 1398, between ALAN M. LANDRY and RITA A. LANDRY, Husband and

Wife, whose address Is 1129 PRESERVE TRAIL, BARTLET, IL 60103 (referred to below as "Grantor”); and
FIRST BANK OF SCHAUMBURG, whose address Is 321 ¢ 1JOLF ROAD, SCHAUMBURG, IL 60196-1088
(referred to below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortyrge, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the foilowing described 23! property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; ol eassments, righte of way, and
appurtenances, all water, water rights, watercourses and ditch rights (Includina stock In utiities with ditch or
itrigation rights), and all other rights, royalties, and profits relating to the real propesty, including without limitation
all minerals, oll, gas, geothermal and simliar matters, iocated In COOK County, Stete of illinois (the "Real
Property”):

LOT 14 IN THE PRESERVE OF BARTLETT, BEING A SUBDIVISION OF PART CF 7E SOUTHEAST 1/4

OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINC'#/L. MERIDIAN, IN

THE VILLAGE OF BARTLETT, IN COOK COUNTY, ILLINOIS.

The Raal Property or s addreas is commonly known as 1129 PRESERVE TRAIL, BARTLETT, I 60103. The
Aeai Praperty tax identification number is 06-33-403-027.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Peraonal Property ang Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amcunts shall mean amounts in lawful money of the Unlted States of America.

Existing Indetiledness. The words “Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor. Tha word "Grantor™ means ALAN M. LANDRY and RITA A, LANDRY. The Grantor is the mortgagor
under this Mortgage.
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Guerantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connectlon with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and fiture
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on.the-Real Property.

indebledness. The word "Indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such arnounts as provided In
this Mortgage. Al no lims shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed $28,200.00.

Lender. Th: word "Lender® means FIRST BANK OF SCHAUMBURG, its successors and assigns, The
Lender is the 1wrtgagee under this Mortgage.

Morigage. The wird *Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assigr:aets and security interest provisions relating to the Personal Property and Rents.

Note. The word "Notc" neans the promissory note or credit agreement dated Jufy 8, 1996, in the original
principal amount of $1(,740.72 from Grantor to Lender, together with all renewals of, extensions of,
modifications Jf, refinancings o’ consolidations of, and substitutions for the promissory note ur agreement.

The interest rate on the Note is 5.574%. The Note is payahie in 60 monthly payments of $385.61.

Personal Property. The words "Parscnal Property” mean all equipment, fixtures, and other articies of
nal ?ropeny now or hereafter o.wned by Grantor, and now or hereafter attached or affixed to the Real
ropertyh ; together with all accessions, purts, and additions 1o, ail replacements of, and all substitutions for, Ea%

of such property, and together with all proresds (including without fimitation all insurance proceeds
rafunds of premiums) from any sale or other uiz22sition of the Property.

Properly. The worg "Property” maans collectively ine Real Property and the Parsonat Property.
al Property. The words "Real Property" mean-thz oroperty, Interests and rights described above in the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents” rean and include without limitation all promissory
notes, credit eggreermmta, loan agreements, environmerds' zqreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreererts and documents, whether now or hereafter
axisting, executed in connection with the indebtadness.

Rents. The word "Rents” means all present and future rents, reve ues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SFCUUXITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TRN'S:

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Graniar 47 pay to Lender all
amcf'::unttgi s&c:f;ed by this Mortgage as they become due, and shall strictly perform alt of ‘Grantor's obligations
under this gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseaddn and use of
the Property shall be governed by the following provisions:

Possession >1d Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and cofiect the Rents from the Property.

to Maintain. Grantor shall maintair. the Propenty in tenantable condition and promptly perform all repairs,
acements, and maintenance necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “releasse,” and
“threatened release,” as used in this Morigage, shall have the same meanings .8 set forth in th
gggfrenensive Environmental Hes?onae. Compensation, and Llabiliav Act of 1980, as amended, 42 U.S.C.
on 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-459 ("SARA"), the Hazardous Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., tha Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et e;e_Fn or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and petroleum b{h-producte or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantc:'s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, di releagse or
threatened release of any hazardous waste or substance by any person on, under, about or from the Pro '
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosad to
and acknowledgad by Lender in writing, (i) any use, generation, manufacture, storage, treatment, di \
release, or threatenad release of any hazardous waste or substance on, under, aboun ¢r from the Property by
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any prior owners or occupants of the Property or (%Iglany actual or threatened litigation or cfaims of any kind
y any person relating 10 such matters; and (c) Except as previously disclosad to and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufactura, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (Il) any such activity shal be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without iimitation those laws,
reguiations, and ordinances describec abova. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's 88, as lLender may deem appropriate to
determine compliance of the Property with this section of the ortggge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not bs construad to create any reo‘?onslbm or liabiifty
on the pant of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agalnst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnily and hoid harmless Lender against agg and all claims, !osses, llabilitica, damages
Penaities and expengas which Lender may directly or indirectly sustain or sufter resufting from a breach of
his section o %@ Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threat:nad release occurring prior to Grantor's ownership or interast in the Property, whether or not
the same was or 8hould have been known to Grantor. The provisions of this section of the Mortgage
Including the obligar'sn to Indemnify, shali survive the payment of the indebtedness and the satisfaction and
reconveyance of 1ha a7 of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether Lv (o aclosure or otharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any auisance nor commit, permit, or sulfer any
atripping of or waste on or 10 %@ Property or any portion of the Pr . Without limiting the generality of the
ng, Grantor will not remnvd, or grant to any other he right to rem%\;% anyrt mber, minerals

for
(including oil and gas), soil, graval gr rock products without the prior writtan consent

Removal of improvements. Grantor aa'l not demalish or remove any Improvaments from the Real Property
without the prior written consent of Lunder. As & condition to the tem%valp&oany improvements, Lender max
require Grantor to make arrangemers satisfactory to Lender to replacé such Improvements wit
Improvements of &t least equal value.

Lander's Right to Enter, Lender and is ager.c and representatives maypemer upon the Real Pro at all
reasonable fimes to attend to Lender's interusts 2nd to inspect the Froperty for purpotes of Grantor's
compliarice with the terms and conditions of this Mortgage.

lance with Governmental Requirements. Graiter shall promptly ¢ qu with all laws, ordinances, and

© 10 the use or occupancy ¢f the

om
regulations,now or hereafter in , of all governmeniz: 9uthorities applicab
Perg . Grantor may contest in good fam?o any uuchl !;‘:'d, crdin c:?%,r roqgl&ﬂ‘on and withhold compliance

during an gading, includin riate appeals, 80 lohy 7.ix Grantor has ad Lender in writing prior to
Va0 and & g as, in ngf'gpsole opinion Lander"s interests in the Prope Sa

doln? 80 and 80 lon are not jeopardized,
Lender may require Grantor 10 post adequate security or a suiety band, reasonabiy satisfactory to Lender, to
protect Lender's interest.

Outy to Protect. Granlor agrees neither 1o abandon nor leave unaue:idad the Property. Grantor shall do all
other acts, in addition to those acts set forth abova in this section. wiig!y from the character and use of the
Property are reasonably riecessary to protect and preserve the Fropenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior wraian consent, of all or any
part of the Real Property, or any Interest In the Real Praperty. A "sale or transter” meane tvs conveyance of Real
Property or any right, title or interest thersin: whether legal, beneficial or equitabli; ‘whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, jand contract, contract tor deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, cr transter of any
beneficial interast in or to any land trust holding title to the Rsal Praperty, or by any other method of conveyance
of Rea) Property Interest. If any Grantor is a corporation, partnership or limited liability company, transter also
includes any changs In ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabiiity company imerests, as the case may be, of Grantor. Howaever, this option shall not be exercisad
by Lender if such exercise is prohibited by tederal law or by lllinols law.

L%g 9:!40 LIENS. The following provisions reisting to the taxes and llens on the Property are & part of this

Payment. Grantor shall pay when due (and In all events prior to dalinquency) aii taxes, payroll taxes, spscial
texes, assesaments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services réncdered or material furnishad 1o the
Pr . Qrantor shall maintain the Pro&enx frae of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and as nts not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

m“‘m To Conest. Grantor may withhold ?ayment of any tax, assessmant, or claim in connection with a good
e o1 10 e o Robpiman. Brano S Wi on 13, B ur i Ton aen o '
lien I8 filad, within fiteen (15) days after Grantor has notice of the filing, secure the discharge of the (ien, or if
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ugsted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien pius an¥ costs and attorneys’ fees or other
charges tiiat could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adversa judgment befora enforcement agajnst the Property.
gr&négrm:&au name Lender as an additional obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assassments and shall authorize the appropriate %ovemmental official to deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fitteen (15) days before any work is commenced,
any sorvices are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen's
lien, or other fien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can ano will pay the cost
of such improvaments.

ﬂl:gPEHTV DA’4XCE INSURANCE. The following provisions relating to insuring the Property are a part of this
Maintenance of Insrance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e exdorsements on a replacement basis for the full insurable value covering ail
Improvements on the P<a’ Property in an amount sufficisnt to avoid agplica!lon of any coinsurance clause, and
with a standard morigage” </suse in favor of Lender. Policies shall be written g“ such Insurance companies
and in such form as may he seasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer rc.'aainigg a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
lability for fallure to ?_ive such notiee. Each insurance policy also shail include an endorsement providing that
cnverage in favor of Lender will nc( be *m?aired in any way by any act, omission or default of Grantor or any
other person. Should the Real Prope ty a! any time become located in an area designated by the Director af

the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fi Insurance, to thia rxtent such insurance Is required by Lender and is or becomes
avallable, for the term of the loan and for th:s full unpaid principal balance of the ioan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly nzty Lender of an5¥ loss or damage to the Pw.ﬂ Lender

may make proof of loss if Grantor fails to do 8o within fiftesn (15) days of the casualty. or not
Lender's security is impaired, Lender may, at its ciestion, apply the proceeds to the reduction of the
Indebtedneas, payment of any lien affecting the Proper’y, or the restoration and repalr of the Property.
Lender elects 1o apply the proceads to restoration and rene'i. Grantor shall repalr or renlace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shali, upon satisfactory proo! of such
expenditure, pay or reimburse Grantor from the proceeds fo: t'ie reasonable cost of repair of restoration if
Grantor is not in default hereunder. Any proceeds which have ot been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shali be used first to
pay any amount owing to Lender under this Mortgac}g. then to pregav accrued Interest, and the remainder, if
any, shall be appiied to the principal balance of the Indebtedness. i, Lender hoide any procesds after
payment in full of the Indebtodness, such proceeds shall be paid to Grant,

Unexpired (nsurance at Saie. Any unexpired insurance shall inure to e Denefit of, and pass to, the
purchaser of the Property covered by this Morigage at any trustee’'s saky o other sale heid under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exlollnﬂ indebtedness. During the period in which any Exisiing InJebtednass described
below is in eflect, compliance with the Insurance provisions contained in the insiurwr: evidencing such
Existing Indebtadness shall constitute compliance with the insurance provisions under s Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurarce requirement. |If
any proceeds from the Insurance become pay‘able on loss, the provisions in this Mortgag~ jor division of
Fr;d ebe?eddsn &t;all apply only to that portion ¢! the proceeds not payable to the holder of the Existing

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage, inclugg\uq any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding 's
commenced that would materially affect Lender's interests in the Pro?eny Lender on Grantor's behalf may, dut
shall ot be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Note from the date incurred or paid by Lender to the date of
repayment t:?‘r Grantor. All such expenses, at Lender's option, will (a) be payable on demarid, (b) be added to the
balance of the Note and he apportioned among and be payable wah any instaliment payments to bacome due
during either a"i) the term of anr applicable insurance policy or 'sil) tha rernalninqrﬁerm of the Nots, or (c) be
treated as a balloon payment which will be due and Pa le at the Note's maturity. This Mortgage also will secure
paymant of these amounts. The rights provided for in this 'paragr h shail be In addition to any other rights or any
remedles to which Lender may be entitied on account of the defauit. Any such action bn ender I not be
construed as curing the defauit so as to bar Lender from any ramedy that it otherwise would have had.

x‘!l:r?gw; DEFENSE OF TiTLE. The following provisions relating to ownership of the Property are a par of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

gimple, fres and clear of all liens and encumbrances other than those set forth in the Real Proge:ly description
of In the Existing Indebtedness section beiow or in any title insurance policy, titie report, or final title opinion
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©.  issued In favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the full
L right, power, and authority to execufe and deliver this Mortgage to Lender.

%

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warramts and wifl forever defend
the title to the Property against the lawfui claims of all persons. In the event any action or proceeding Is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominat Party in such proceading, but Lender shall be
antitled ;.?‘dpanlclpate In the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be deliverad, 10 Lender such instruments ag Lendsr may request
from time to time to permit such participation,

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the P complies with
al msﬂng applicable laws, ordinances, and regulations of governmental authorities. roperty P

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indabtedness (the "Exiating
Indebtadness™) are a part of this Mortgage.

Existing Lien  The llen of this Mortgage securing the Indebtedn ma&?a gecondary and inferior to the fien
securlng q_ahymcnt of an existing obligation to NORTHERN TRUST COMPANY described as: MORTGAGE
LOAN DATED MOVYEMBER 86,1982, AND RECORDED NOVEMBER 16,1992 AS DOCUMENT NO. 92857835,
The existing obligat'on has a current prlncl,)a.l batance of aPproximate!y $233,000.00 and is In the original
grincipal amount of $.248,000.00. The obligation has the following pdyment terms: 1855.86 MONTHLY,

rantor expressly cuveiants and agrees to pay, or see to the payrent of, the Existing indebtedness and to
prevemt any default on such indebtadness, any default under the Instruments evidencing such indebtedness,
or any default under any sezurity documents for such indebtedness.

DefauR. if the payment of avy Instaliment of principal or any interest on the Existing indebtedness is not made
within the time required by thr nata evidencing such inQebtedness, or shouid a default occur under the
instrument securing such indebtsureas and not be cured during any a%pﬂcable grace perlod therein, then, at
the option of Lender, the Indebtedness sacured by this Mortgage shall become immaediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter in’0 any agreement with the holder of any mortgage, deed of trust, or
other security agresment which has priority ovr this Mortqa by which that n'tmement modified, amended
extendad, or renewed without the eror wriic. ~onsent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreemant without the prior written consent of Lender.

CONDEMNATION. Tha following provisions relating to condemnation of the Property are a pan of this Mortgage.

ication of Net Proceeds. it all or any part of the P.rperty 18 condemned by eminent domain proceedings

am‘ B{oceodlng or purchase in lieu of condamna’or, Lender may at its &lection require that all or any

on of the net proceeds of the award be apptied t0 e 'ndebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean tre eward after payment of all reasonable costs,
expenseés, and attorneys' fees incurred by Lender in connection with the condemnation.

Proccadings. |f any proceeding in condemnation is filad, Grantor aha'l promptly noiify Lender in writing, and
8rant0f shal! gromptly take such steps as may be nec o detund the action and obtain the award.
rantor may be the nominal in such proceeding, but Lende. anall be entitied to panlc“me In the
proceeding and to be represented In the proceeding by counse! aof its owr choice, and Grantor will deliver or
g:un?cei ggt i%: delivered {0 Lender such instruments as may be requested Ly '« from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORTES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: .

Current Taxes, Feea and C 8. hlipon re(west atc)“ Lender, Grantor shall exccuw@ such documents in
addition to this Mortgage and take whatever other action Is requested by Lender t= rarfect and continue
Lender’s iien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrioud below, together
with all expenses incurred in recording, perfacting or continuing this Mongﬁgo, including «wanut limitation all
iaxes, fees, documentary stampe, and cther charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section appiles: (a) a specific tax upon this type of

Monga or upen all or any part of the Indebledneas secured by this Mortgage, (b) & spacific tax on Grantor

which Grantor is authorized or required to deduct from payments on the | adness secured by this type of

Monqaa‘g; {c) a tax on this typa of Mortgage ch:tr)?eable against the Lender or the holder of the Note; and g!)

a sa%'egr ¢ tax on all or any portion of indebtedness or on payments of principal and interest made by
r .

Subsequent Taxes. |f any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the same etfect as an Event of Default (as defined below), and Lender may
exercise any or all of its gvallable remedies for an Event of Default as provided below unless Qrantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
tge{':n?e?mn and deposits with Lender cash or a sufficient corporate surety or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
sacurity agreement are a part of this Mortgage.

Securlty A nt. This instrument shall constitute a security agreement to the extent any of the Property
congtitutes fixtures or other al , And Lender shall have all of the rights of a securad under
the Uniform Commercial Code as amondedp'm'}ryom time to tims, o party

1l gy e
b g
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Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatsver
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Persongal Propem‘l. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mon‘ga?e as a ﬁnancinq statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Pro in & manner and
at a place reasonably convenlent 1o Grantor and Lencar and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailinF addresses of Grantor (debtor) and Lender (secured party), from which information
concefninP the security interest granted by this Mort‘%age may be obtained (each as required by the Unitorm
Commarcial Code), are as stated on the first page of this Morntgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in~fact are a part of this Mortgage.

Further Asstronces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, <r 'vill cause t6 be mads, exacuted or delivered, to Lender or {0 Lender's designee, and when
requested by Leider, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offics and places as Lender may deem appropriate, any and ali such morigages, deeds of trust,
security deeds, decurity agreements, financing statements, continuation statements, instruments of further
assurance, certificz.er, and other documents as may, in the sole opinion ot Lender, beé necessary or desirable
in order to effectuate, conplete, t;>erfe(:t. continue, or preserve (a) the obli?atlons of Grantor under the Note,
this Mortgage, and the Auiztad Cocuments, and (b) the liens sacurity interests created Dy this Mongaqe
on the Froperty, whether rJv, owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in_Ziting, Grantor shall reimburee Lender for all costs and expenses incurred in
connection with the matters referreq to In this paragraph.

Attorney-in-Facl. If Grantor faiis {0 do any of the things referred to in the preceding paragraph, Lender may
do 80 and in the name of Gra;nor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably aippolnts Lender as Grartor's attorney-in—fact for the purpose of making, executing, defivering,
filing, recording, and doing all other tntig) as may be necessary or desirable, in Lender's sole opinion,

accomgiish the matters referred to in the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Inusotedness when due, and otherwise performs all the obligations
imposad upon Grantor under this Mortgage, Lender shal! execute and dellver to Grantor a suitable satistaction of
this Mortgage and suitable statements of terminaticn o' any financing statement on file evidencing Lender's

I
security Interest in the Rents and the Personal Prope:dy. Grantor will pay, if permitted b icabie law, an
reasoﬂtgble termination fee as determined by Lendero?rtén! r.mato time. I, gowevp:}. payrnen¥ I%pgade b Gfantoz
whether volumarlln_lor otherwise, or by guarantor or by any hi:d party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment gg) to Grantor's fustes’in bankrupta of to any similar person under
any federal or state bankruptcy law or law for the relief of debtcse, i) by reason of any judgment, decree or crder
of any court or administrative body having jurisdiction over Lender o7 any of Lender’s pr , OF ﬁ:) by reason of
any settiement or comlprise of any claim made by Lender with any clg'mant (lncfudlnalw oui limitation Grantor),
the Indebtedness shall be considered unpaid for the pu of enfor zemant of this Mortgage and this Mograqe
shall continue to be effective or shall be reingtated, as the case may ue, ontwithstanding any cancellation of this
Mwe or of any{hnote or other instrument or agreement evidencing t'1o Indebtedness and the Property will
c einue tg secure the amount repald or recovered (o the same extent as it thal amount never had besn originally

recaived |¥| Lender, and Grantor shall be bound by any Judgment, decree, (ndar, settiement or compromise
relating to the indebtedness or to this Mortgage.
DEFAULT. Each ol the following, at the option of Lender, shail constitute an eveni of 2cfault ("Event of Default”™)
under this Mortgage:

Defsult on Indebiedness. Failure of Grantor to make any payment when due on the Ind:otadness.

Defauit on Other P: nts. Failure of Grantor within the time required b‘y this Morigage to make any
m:t for taxes or insurance, or any other payment necessary fo prevent fillng of or to-e%2ct discharge of

iance Default. Failure of Grantor to comply with any other term, obligation, cavenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by cr on behaif of
Grantor under this Mortgage, the Note or the Related Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Defective Cofiateralization. This Mortgage or any of the Related Documents ceases to ba in full force and
effect (including failure of any collateral documents to create a valid and perfected eecurity interest or lien) at
any time and far any reason.

Desth or insolvency. The death of Grantor, the insolvency of Grantor, the a?polmrnent of a recelver for any
pant of Grantor's property, any assignment for the benefit of creditors, any iype of creditor workout, or the
commencement of any procesding under any bankruptcy or insolvency laws by ar against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmentat
aPency against any of the Pr . However, this subsection shall not a?pi& in the aevent of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosura of
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
ot a surety bond for the claim satisfactory to Lender.
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Breach of Other Agresment. Any breach by Grantor under the terms of any other agresment between

Grantor and Lender that is not remedied within any grace period oprovided therein, Including without limitation

Ea?g agreement concerning any indebtedness or other obligation of Grantor to Lender, whether exiating now or
f.

Existing Indebledness. A dofault shall occur under any Existing indebtedness or under any instrument on the
Pro securing any Existing Indebtedness, or commencament of any suit or other action to foreciose any
existing lien on the Praperty.

Events Attecting Guarantor, Any of the preceding events occurs with respect ta any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incampetent, or revokes or disputes the validity of, or liablfity
under, any Guaranty of the Indebtedness. .

insecurily, Lender reasonably deems Itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedie” provided by law:

Accelerale indeliadness. Lender shall have the right at ite option without natice to Granter to declara the
sentt‘lé*er Jdnc;gbégdnm immediately due and payable, including any prepaymant penalty which Grantor would be
Y.

UCC Remedies. Whn iapect 10 all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured par.y under the Uniform Commercial Cods.

Collect Rents. Lender shuil nsve the right, withaut notice to Grantor, to take possession of the Proparty and
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indeitednrans. In furtherance of this right, Lender ma require any tenant or other
user of the Property 10 make paymants of rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Grantor irravocablr der.gnites Lender as Qrantor's attorney-in-fact to eéndorse instruments
received in payment thereof in the r.ame of Grantor and to n:goﬂate the same and collect the proceeds.
Paymaents by tenants or other users 10 Leacdr In response to Lender's demand shall satisfy the obligations for
which the payments are made, whether ur not any praper grounds for the demand existed. Lender may

et
exerciss its rights under this subparagraph e%i¢ in person, by agemt, or through a receiver.

Mortgagee in Possession. Lender shall have the #ight to be placed as mort in possession or to have a
receiver appointed (o take possession of ali or any pan of the Propenty, with the power to protect and Breserve
the Property, to operate the Prop:% preceding foresicavre or sale, and to collect the Rents from the Proparty
and apply the proceeds, over and abave the cost o the recalverﬁﬁ, against the Indebtedness. The
morlgagee Iin possession or receiver may serve witho.t oond it psrmitted by law. Lender's right to the
appointment of a recelver shall exist whether or not t'e anparent value of the Property exceeds the
ll_gc gibtvgrdnm by a substantial amount. Employment by Lence: rhall not disqualify a person from serving as a

Judicial Foreclosure. Lender may obtain a judicial decree forectosing Grantor's interest In ali or any part of

the Property.

Deficlency Judgment. | permitted b icable law, Lender may “'e'n & |udgment for any deficign
r_amalniggyin the |ndebtednegg due to Lgnggrp‘aﬂer application of all alynoum (- ¥ veg from the exgrclae 0 tgg
rights provided in thia section.

Other Remadiea. Lender shall have all other rights and remedies provided i ‘his Morigage or the Note or
available at law or in equity. :

Sais of the Property. To the extent permitted b icable law, Grantor hereby waives any and all right to

e o e R
8 : \ a"a!

public ea?ggn a!?grmany portion of !hg Propeny. '

Notics of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or ather intended dlspgo on of the Personal
g‘%ney oir' éﬁ. &% ﬁgge. Reasonable notice shall mean notice given at least ten (10) days befare the time of

Weiver; Election of Remedies. A waiver by any party of a breach of a &rovlaion of this Mortgage shall not
constitute a waiver of or prajudice the 8 rights otherwise to demand strict compliance with that provision
or any othar proviston. Election by Lender to pursue any remady shall not exclude pursuit of any other
r , ang an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shaill not affact Lender’s right to declare & default end exerclse is
remedies under this Mongage.

Attorneys’ Fees; nees. I Lender institutes any sult or action to enforce any of the terms of thi
Mong':(r. Lender Ehxglfbe entitied to recover such sun"'n as the court may adjudge moony able as atmmey»‘f
fees at \rial and on any appeal. Whether or not any court action Is Involved, all reasonable expenses incurred
by Lender that In Lender's gpinion are nacesw)i at agg time for the protection of its interest or the
enforcement of ite rights shali become a of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until r at the rate Provlded for In the Note. Exﬂgnsea covered by thig
Paragraph include, without limhation, however subject (o any limits under applicable law, Lender's attor

T i car ot s, ioasl Sxpanses whalher or hot here s @ lawaul, incuding mtomeyy' fes for benkeupicy

n
gnﬂcipmetr post-iudgngmnt collection aarmces. the cost of searching records, obt nlng‘tlzfe reports {including

383556936
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foreclosure reports), surveyors' reports, and aisal fees, and title insurance, to the extent permitted b
applicable law, Grgntor al%% will pay any counaggsrts. in addition to all other sums provided by iaw. Y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moﬂgagg. including without limitation anar
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
he effective when actuaily dellvered, or when deposited with a nationally recognized overnight courier, or, if
mallad, shall be deemed effective when depsited in the United States mail first class, certifiad or registered malil,
postage prepaid, divected to the addresses shown near the beﬂmnlng of this Morgage. Any party may change its
address for notices under this Morigage by giving formal wriften notice to the cother parties, specifying that the
Purpoae of the notice Is to chanﬁ the party's address. All copies of notices of toreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
&reement of \no partles as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall e effective unless given In writing and signed by the party or parties sought to be charged or
bound Dy the altarstion or amendment,

Appliceble Law. us Mortgage has been delivered io Lender and accepled by Lender in the Stale of
lllinois. This Morigage +hall be governed by and construed in accordance with the laws of the State of
Minols.

Caption Headin Caption ~zadings in this Mortgage are for convenience purposes only and are not to be
usad to Interpretg:r' deﬂar% the Erc'.'is ons of this Mogggge, pu y

f, Therg shall be no mer?er 2 the Interest or estate created by this Mortgage with any other interest or
@ [n the Property at any t

consent of Lender.

Multiple Parties. All obligations of Gran.ar under this Mortgage shall be joint and several, and all references

to Grantor shall mean each and every G ario:. This means that each of the persons signing befow is

responsible for afl obligations in this Mortgage:.

Severabillity. |f a court of competent jurisdicticis iinds angi provision of this Mortgage 10 be invalid or

me he'a hy or for the benefit of Lender in any capacity, without the written

unenforceabla as to any person or circumstanca, such finding shall not render that provision invalid or
unenforceable as to any other ns or circumstar.ces. If feasible, any such offending provision shall be
deamed to ha modified to be within the limits of enforcrabliity or validity; however, if the oending provision
cannot be 8o modified, it shall be stricken and all other proviéions of this Mortgage in all other respects skhail
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in nis Morigage on transfer of Grantor's interest

thig Monga&e ahall be binding upon and inure to the benefit of the garties, their successors and assigns. it

ownership of the Property becomes vested in a person other than Graator, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mongeye and the Indebtedness by way ol

{g&lz;%lare%m or extension without releasing Grantor from the obligationt, o this Mortgage or fiability under the
I 8.

Time is of the Essence. Time is of the essence in the perfarmance of this ¥ortnage.

Waiver of Homestesd Exe n. Grantor hereby releases and waives @/ riphts and benefits of the
hornestead axemption laws of the State of lilinois as to all Indettedness secured by nis Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY, OF THE PROVISIGHS. (0 THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT #ZRMITTED UNDER
lLi. REV. TION 16-1601(%) O ANY SIMILAR LAW_EXISTING AZTcit THE DATE OF

\ L1 RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR Ai¥D ON BEHALF
OF ANY OTHER PERSONS PEAMITTED TO REDEEM THE PROPERTY.

Waivers snd Consents. Lender shali not be deemed to have waived an{rights under this Mcrtgage (or under
the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender In exercising an rli_Pht shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo ﬁa @ shall not constitute a walver of or prejudice the pasty's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deailng between Lender and Grantor, shall constitute a waiver of any of Lender’s righte or any of
Grantor's oblgm ons as to any future transactions. Whenever consent by Lender Is required |1 this Morigage,
the grantin such consent by Lender in any instance shail not constituta continuing consent to subsequent
ingtances where such consent is required.
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L\ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

L, GRANTOR AGREES TO ITS TERMS,

£

¢, GRANTOR:
b

/.’INDRY
ke O Lo duy

" RITA A, LALW®(

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) se
COUNTY OF COOK )

— -

On this day before me, the undersigned Notary ¢ biic, personally appeared ALAN M. LANDRY and RITA A
LANDRY, Husband and Wife, to me known to be the individsals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their fres %nd voluntary act and deed, for the uses and putposes
therein mentioned.

Givan under my hand and official seal this _8TH dayol .~ yly 19 96 .
+{ Residing st~

Nolary Public In and for the State of ___ ILLINOIS S "OFFICLAL SEAL"

MARY S.
My commission expires [R-31-2% NOTARY PUBLIC s%fr?éﬁuwons

My Corimissinn Expires 12/31/98
(A

LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.21 (c) 1996 CF) ProServices, Inc. All rights ressr.ed.
[IL-GO3 LANDRY.LN]
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