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by: MARY BETH EVANS . AN IRV %-95-555763
PALATINE, IL 60067 . COOK COUNTY RECORDER

PURCHASE MONEY FHA Caw: No.

State of Winols MORTGAGE 131:835102-0~72

37. 3

THIS MORTGAGF("Security Instrimeni®) is given on  MARY 31, 1996
The Mortgagor is
ESPERANZA RYZNER AND ROBERT (S. RYZNER, WIFE AND HRUSBAND

1820 WEST AGOSTA BOULEVARD, CHICAGS; “ILLINOIS 60622

ATTOGRUEYS' NATIONAL

cartron norreack srrvices, e, TITLE-METWORK

which is organized and existing under the iaws of THE STATE OF ILLINOIS , and
whose address s 600 NORTH COURT-SUITE 110

PALATINE, ILLINOIS 60067 {"Lender"). Borrower awes Lender (ne orincipat sum of
ONE HUNDRED FIFTY ONE THQUSAND THREE HUNDRED EIGHTY ONE

AND 00/100 Dollars {U.8. $ 151,381.03 ).
This debt is evidenced by Borrower's nole dated the same date as this Security Instrument ("Nute”), which
provides for monthly payments, with the full debt, if not paid earlier, due and paynble on JUNE 1

2026 , This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and ail renawals, oxtensions and modifications of the Note; (b) the paymeni of nll other sums,
wilh interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA MHiinois Mortgage - 4/%6
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Hf the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender
shall account te Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower o
make up the shortage us permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for ail inatsllment items (s), (b), und (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay 1o the Secretary, and Lender shall promptly refund any ex:ess funds to Borrower.
lumediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borvower's sccount shall be
credited with any balance remaining for al} installments for items (a), (b), and (c).

3. Applicstion of Payments, All payments under paragraphs 1 and 2 shall be spplied by Lender as follows:

Eirst, to tic mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the
Secratary instead of ihe monthly morigage insurance premium;

Second, 1o any 408, special assessments, leasehold payments or ground rents, and five, flood and other hazard
insurance premiums, as rgired;

Thixd, to interest dus vicer the Note;

Fourth, to amortization Of the principal of the Note; and

Eifth. to late charges duc under the Nots.

4. Fire, Flood and Other Hus: 6 susurance, Borrower shail insure al! improvements on the Property, whether
now in existence or subsequently erecred, ~gainst any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also insure alt improrements on the Property, whether now in existence or subsequently
erected, against loss by floods 10 the extent requir.d by the Secretary. All insurance shall he carried with companies
approved by Lender. The insurance policies and an) renewals shall be held by Lender and shall include loss payabie
clauses in favor of, and in a form acceptable to, Lender.

In the svent of loss, Bortower shall give Lender imiierliaie notice by mail. Lender may make proof of foss if not
made promptly by Borrower. Each insurance company concermad is hereby authorized and directsd (0 make payment
for such loss direcily to Lander, instead of to Borrower and“« Lsnder jointly, All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rediction of the indebtedness under the Note and
this Security instrument, first to any delinquent amounts applied in ‘hZ-order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propert’. Aay application of the proceeds to the
principal shall not extend or postpone the due dats of the monthly payments viich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds aver an amuunt required to pay all outstanding
indabtedness under the Notu and this Security Instrument shall be paid to the satity Iz 2!l entitled thereto,

In the event of foreclosure af this Security Instrument ar other transfer of title to the Properly that extinguishes
the indebtedness, &ll right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s 1 lan Application;
Leascholds. Borrower shall occupy, establish, and use the Praperty as Borrower’s principal resizzescs within sixty
days afier the execution of this Security Instrument (or within sixty days of a luter sale or transfer of {ae Property)
and shail continue to occupy the Property as Borrower's principal residence for at least one year aficy the date of
occupancy, unless Lander determines that requirement will cause undue hardship for Borrower, or unless extenvating
circumstances exist which are beyond Borrower's controi, Borrower shall notify Lender of any extenuating
circumstances., Botrower shall not commit waste or destroy, damage or suhstantially change the Property or ailow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action ti protect and preserve such vacant or

DS 6L1
@R 4R0L) 0w Page 30t - .

2




UNOFFICIAL COPY

ZTEX
F i 910 p ey irg0e! ﬂ“m

TI9S4d

o
JENERASY] AJIN0g SIG g pRInoas swns (I8 10 [jny 1 wemArd sperpawair aitnbor ‘Anatoag o jo (waoidde
soud o ynm puw (p)e-l10L] "O'S N 21 ‘7861 Jo 1Y suonmusy] Ksonsudeq uruled N§-ED ¥ JO
(P)ipg vonoag Rurpnour) mey ajgeotidde &g pantuad j1 ‘eys sepue] “HAnddy 1P MOPIM IS (D)
Juewnnsu] Ljunseg s Ut
pautmuod suonudiqo sao Sus wiopad o) 'skep Ay jo pored e Joj ‘Suijiey £q siwesep Jomoxlog (1)
10 “uawed {yiuoul jxsb Yy Jo a18p P oul va Jo oy roud
yetunasup £rany§ siyr £q panabas uawvd Lpuows Aum jpny w Ked o Buipiey £q sinejep Jemomog (1)
217 smnaysu] S3unsag sy £q PRIN0aS SWNS | Jo 1ing un JuawAed srprpowwn srinbal ‘simgep
jeufed jo oseo mn - K1vR1g sy Aq pensst suouendal Aq peru] se jdeoxs ‘Anu Jopue meRed (v)
19RQ J0 UOREIIRNY Ju} FPUNDID °6
“K1eyaoag ay) £q pezusoyine safeio puw 98] 1[[02 e BPIRT RN ‘g
"a0110u Jo SutatB o Jo sAWP O] UIPIM Sa0qE
(PO} 198 SUOIIE 3Y) JO AIOM- a0 de) Jo ua| ayl Ajsues (Jeys omoziof uwet] o JuIAJUuep! SonoT ¥ Jomolog
oA Lwm Jopuer] Yuswnisul KIN0X g g 32a0 Auoud uge Anu yowgam welp 8 o) joefgns st Kpedosg ey jo
wred Auw |uy) SSUILISISY JAPU] J[ Juaunut inses sig) o) usy 2y Sunsuipioqns Jepua] of KIOJNYStes Juoweosdy
s URI} O JO JAPIOY QY| WOL} SAIMIB [(2) 40 luB| AW JO UAUINOJLS 3y Juescsd 0 apmiado woldo & Jepuey
aqy @ yorym sSuipaeoosd [w8ap ‘ui ust) Y jo yuawaniojue sutede spusjep Jo ‘Aq uel ot iy pood m eweymoo
(Q) ‘1opus 01 ojgwmidacae sauumw v W1 uay ay &r rainaes uonedigo oy jo juswied oy o) Jugum w ol (v)
{IOMOLIO SSAUN puRWsU] AIUndeg sy seao Kidoud sey yaigm uerp ue a8reyosip Apdwicsd [Jeys Jomouog
‘oiqefed gue a1p Ajprerpounnr oq jfeys 2opuv Jo votido o 38 pue ‘o
SION BY) I JUAWOSINGSIP JU AP FY) WOY) IS JeR 11548 SIUNOWY SRRy, JuMmNsY] A0S s Aq pasnxs
& PUY 19MOLIOG JO OP JRUOIPPE UB MUedAq [jeys Yydeidmrd SW Jopun sopu] Aq pessngsip slunowe Luy
-7 ydrafered Ur pauonuALL SWAYY SISO PUR INRINSUL PIvzY, “toxe! Jo ueutied Burmow *Auadord o ur syl
s Japuo] puw Kwadog oy Jo anpea ayp 139101d 01 K1esseaeu 81 seqeteum Aed puw op Lmn sopusry weip ‘(suonwndas
IO FME] DI0JUA G} SO UOnRUWApROD Jof ‘Aoduyueg wr Surpeacord v sy yons) Auedosg o w spyBu 8 Jopux 1oy
Apueaygiodis Avw ey Juspeasosd (s e st azays so “uswmisu] Kinoes (i 1t paureiucd suswmoads pur s)meen0d
soo Aue wirogsed o) sy 10 7 ydwSmed {q pasnbar siuawed sy 10 sjusGArd 959y) oxyww 0} sy Jemoulog Jf
‘syuomAnd osoyy Surouspiae
sidieds Japuor] oy gshwny Apdword [peys demoszog iwsnbar s aapue] uodn “Aradoyg o) mr Sl S JopuS]
1oops Aesioape pinom Ked o) aunjtey § uawAed A pomo st yym Aies oy o3 4320 Swm o suonediiqo cep
Aed [peys Jamouiog 'z ydmBured ur papn(dur jou arr 1B suoisodiul pur ssuy ‘salreys [edateoul 20 [BUOWLIOAOS
i Avd wys semossog Kusadosd agy ut sBY S 9pUAT J0 UORNNCLE PUB JIMOLOG N SABaBY)
‘o181 papnue Ajreday Aius oy o) pred og (TS PIANTUNG] AJN0OS
STYy pU ajopN Al Japun ssaupaigaput Fupumsino jie fed o) pasnbes yunowe uB seA0 speodnsd sKOLe ATy wjuemAwd
yons jo unow oy sBumyd Ju ‘7 ydadeied w o) passejas v yoigm ‘suusmAed Autuowr A jo GNP ST o euodsod
10 pusyxa jou [{eys |edioursd iy oy spaeaoad ay) Jo voneondde Auy edisutid jo uswiedad o) veg pus ‘¢ ydmiSesnd
w papracsd sapao sy ur perpdde spunowe usnbutiep Auz o JsIY JusWIMISY] L1UNS S PUR KON Sy Jopun
S5AUPANGEPUI I} JO LONIAPaI 2 01 spaecosd yons Kjdde {jeyy sepuay JusMIEU] AILNDOS S PUE AON O J0pun
puedum SUFBLIZ) JBY) SSAUPAIQSPUL AU JO JUROWIE |1y SY) JO JUXS ) 0} Jopue] o pred oq jeys puv pendtsy Aqarey
aIs ‘uoITBUAPIIOD JO savid Ul asurfaAu0d 10} Jo ‘Auadoig sy jo wed Aue jJo Junm JeGO Jo GopvmuIpuos Low
Yitm SORORUUOD Ut *jeruanbasues d0 12010p *sefmuep 10) wWv(d Jo prami Aut Jo speadcad SY ] UOPRINRPUO) 9
Bunum ur 1a81sw oy 01 52138 Jopua] svojun peSiow oq JOU [{rHe SN 995 U PlOYREO]
o “Apadozd o op ap sa) sannbog samoxog j] “esed] oY) Jo suosiacad ag yitm AjdWIoD RS J9mOLIog ploYesed;
B uO 81 jueussisuy Ayunoog sty g ceouaprses (ediound v se Auedosg oyt jo Aouwdnaoo s 1wwmosog Sunumouco
suonm@osasdas ‘o) pawry jou ing ‘Suipnjour ‘ajoN ay) £Q pecusplas UEO] S\ LM LONIOUUOD Ul {UOUNULIONUI
puepew {uv im J9pu] aptacsd 01 pojiey Ja) JAPUAT ©) SIUBILANES lo UORMULIOJUT SIRINSONDL 30 Sejw Alvuoren
oae® ‘sseoosd uonworjdde uwoj o Suunp Jemonog ju inejap ut oq ose [eys Jomamoy ‘Auadord pemopuR




UNOEEICIAL COPY

{i) All or part of the Property, or a beneficial interest in a trusi owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchassr or grantee as his or her principal residence, or the

purchaser or grantes docs so occupy the Property but his or her credit has not besn approved in

accordance with the requirements of the Secretary.
(c) No Waiver, [f circumstances occur that would permit Lender to require immexliate payment in full, but
Lender does not require such payments, Lendsr does not waive its rights with respect (o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreciose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Secretary.
(e) Maowt zage Not Insured. Borrower agrees that if this Security Instrument and the Note are nol determined
to be eligivle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at i's ~plion, require immaediate payment in full of all sums secured by this Security Iastrument, A
written statziwr.t of any suthorized agent of the Secretary dated subsequent lo 60 duys from the date hereof,
declining to inwie this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwit'sranding the foregoing, this option may not be exercised by Lender when the
unavailability of insuriice is solely dus to Lender's failure to remit & mortgage insurance premium to the
Secretary.

10. Reinstaternent, Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Mote or this Securily instrument. This right applies
even after foreclosure proceedings are institate)). To reinsinte the Security Instrument, Borrower shall tender in a
lump sum all amounts reguired to bring Borrovier's nccount current including, (o the extent they are obligations of
Borrower under this Security Instrument, foreclosuic costs and reasonable and customary attomeys' fees and expenses
properly associated with the foreclosure proceeding. Uron reinstatament by Borrower, this Security Instrument gnd
the obligations that it secures shall remain in effect uc if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement i (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iivincdiately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclosurs on different grounds in the future, or (iii)
reinctatement will adversely affect the priority of the lien ¢reated by thiz Security Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Wairer, Extension of the time of payment or
maodification of amortization of the sums secured by this Security Instreme! gianted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original 3crrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successed in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security nstrument by resson of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbeamsce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The cavennais and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawar, subject to the
provisions of parsgraph %(b). Borrower's covenants and agreements shall be joint and severnl. Anj-Buirower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; {b)
is not personally obligated to pay the sums sscured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrowet's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be enfitled to collect ull expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ lees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary way invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. Y781 er seg.) by requesting
& foreclosure commissioner designated under the Act to commence foreclosure and to sell the Praperty us
provided In the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
avaiiable to a Lender under this Paragraph 18 or applicahle law.

19, Releasc. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
lnstrument withow! charge to Barrower, Borrower shall pay any recordation costs,

20, Waiver of doicstead. Borrower waives all right of homestead exemplion in the Property.

21. Riders 1o this Secuiity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the' coveaunts of cach such rider shall be incarporated into &nd shall amend and
supploment the covensnts and sgreements o' this Security Instrureent as if the rider(s) were a part of this Securily
Instrument. {Check applicable box(es}). .

Condominium Rider ! Growing Equity Rider (X] Other fspecity}
Plannad Unit Development Rider Grsiuated Payment Rider

Des,134?

I
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FHA Cose No,
131:835102~0~729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 318T day of

MAY » 1996 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
(**Borrower'’) to secure Borrower's Note (**Note'') to
CARLTON MORTGAGE SERVICES, INC.

{the **Lendar™’) of the same date and covering the property described in the Security Instrument and focated at:

3514 NORTa LOWELL, CHICAGO, ILLINOIS 60618

{Propunty Address)

THE NOTE CONAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTCLFST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCKROWER MUST PAY.

ADDITIONAL COVENANTS. I uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covanur{ and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of OCTOPER 1 , 1997 , and on that day
of esch succeeding year, "Change Date” means each date on witic!, the intorest rate could change.

(B) The Index .

Beginning with the first Change Date, the interest rate will be basid o0 an Index. *Index” means the weekly
average yield on United States Treasury Securities adjusted to a constani-mnwurity of one year, as made available
by the Federal Reserve Board. “Current Indox* means the most recent Ind¢x Yigure available 30 days befors the
Change Date. If the Index (as defined above) is no longer available, Lender wil! use as u now Index any index
prescribed by the Sccretary. As used in this Rider, "Secrstary means the Secretezy of Housing and Urban
Development or his or her designee. " Lender will give Borrower notice of the new Indeux,

{C) Calculstion of Interest Rate Changes
Before each Change Date, Lander will calculnte a new interest rate by adding a margin of
TWO AND THREE FOURTHS percentuge point{s){ 2,750 %) to the
Current [ndex and rounding the sum to the nedrest one-eighth of one perventage point (C.125%). Hukect to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rute until the next
Change Dato.

(D) Limits on Interest Rate Changes

The intorest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The intarest rate will never be more than five percentage points (5.0%) higher or lower than the
tnitial interest rate.

Page t ol 2 FIlA Multistate ARM Ri

Qsa'tmum‘oz VMP MOATGAGE FORMS - (3121203-8100 « 18001821-729 ¢
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