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BLOOMINGTON, MN 88437

MORTGAGE 10310174 ¢ / T%O

THIS MORTGAGE (“Sccutity Instrament*) is givenon MAY 22, 1098

RYAN G| 'RWIN, A SINGLE PERSON

(“Borrower", This Sccurty Insirument s given to ATTORANEYS' NATIONAL
BANK OF ANIRiCA, FSB '"'“_E NE"’WORK ;:'.‘

which is organized and existing under the lawsof  THE UNITOS ZTATES OF AMERICA , and whose
addressis @300 NORMAN CENTER DRIVE, SUITE 1000, BLCOZINGTON, MN 88437
("Lende. ™. Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY SIX THOUSAND AND NO /100 s - -

Doliars (U.S.$ 126,000.00 ). This debt is evidenced by Bommowsr's neie dated the same date as this Socurity
Instrument (“Note"), which provides for monthly payments, with the full debt, i¢ ot paid earlier, duc and payable on
JUNE 1, 2003 . This Security Instrument secures:to Lender (a) the tepayment of the debt

evidenced by the Note, with intcrest, and all renewals, extensions and modifications of he Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the mecurity of this lieculity Instrument; and (c)
the performance of Borrower’s covenants and egreements under this Sedurity Instrumeit &S the Note, For this
purpose, Botrower does hereby mortgage, grant and convey to Lender the following deserioed sroperty located in
SEE ATTACHED. €00 - County, lilinofs:

which has the address of 2089 N. HALSTED #1 CHICAGO [Sereet, Cliyl,
Iinois 80887 [2ip Code) (*Propesty Address”);
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mmmdlhimwmbmmmﬁﬂuwdmdn , and all easements,
mmmmwmmm&p&tmy.m@lmm tions shall also be covered

byt!ﬂsSecuﬂtymsmmmt.Allom»efomgoingm mmwhmmtumf
BORROWER COVENANTS that Bosrowet is lawfully seised of the estate hereby and has the right to
mﬂpgc,grantmdconveﬂ &wmmmdmuwhaﬁﬁyismmbmd,uoeptfmmmbmofmmd
Botrawet watrants and wi defend genenally the title to Pmpmyngninstnllclaimsmddemmds,mbject ‘0 any
encumbtances of record.
THIS SECURITY INSTRUMENT combines uniform covenants fot national use and nop-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM CO ANTS. Borrower and Lender covenant and as follows:
I.quentof!'rlndpdandlnterw;l’repuymeutandhh harges, Borrower shall promptly y when due
&npﬁnciplofmdintmstmﬂ)edebtcvidamdbydseNotemdmypwpnymaumdlmc}mgesdmm; :
2. Funds for Taxes and Insurance. Subject to mabk law of to & written waiver by Lender, Botrowet shall
pymwthﬂwdnymmﬂxlypaymmtsmdm the Note, until the Note is peid in full, a sum (*Funds®) for:
(a)yurlyuxesmismmmmwhich may attein priotity ovet this Security insttument as a lien on the Property; (b)
ymlyluwholdpaymmmorgmmdmtsomhchopqty,ifmy; (c) yearly hazard or propetty insurance premiums;
(d) yearly flood insuraree premiums, if any; (c) yearly mottgage insutance premiums, if any; and (f) any sums payable

by to Lendet, ir svcordance with the provisions o paragraph 8, in licu of the payment of mortgage insurance
premiums, These items arv rled "Escrow Items.” Lendet may, at any time, collect and bold Funds in an amount not
to exceed the maximum amutrii » lender for a federally related m loen may require for Borrower's escrow

account undet the federal Real “siate Settlement Procedures Act of 1 4 as amended from time to time, 12 US.C.
Section 2601 ef s2q. ("RESPA), uniess anothet law that applies to the Funds scts a lesser amount, If so, Lender may,
mﬁme,eoﬂectmdholdl’mxhir,v,pm tnonoexeaed&nelmmotmhluﬂermyesﬁmﬂnmntof

dmmﬂmhasisofmmundm:wAmblenﬁmesofexpwdimofﬂmmmlmorodmwisein

*

'tsbmdettomkes.nchadmc.Howevet,lgdumaqu\ﬁmaomw«mpnyam-ume fot an
real estate tax reporting service used by Lendes /41 vonnection with this loan, unless applicable law provides
othemiauUnlessmngtwmmtismdeornppliub!elnwwdminmwbcpnid,wﬁu ! not be required o
payBanowermlLinmmumm on the Punds. Botrower =i\ 1 endet may agroe in writing, however, that interest
shall be paid on the Punds. Lender Igiwh&mm,ﬁ&mnwx%mmwmdﬁeofmcmmom
credits and debits to the Punds and the fot which each debis b the Funds was made. The Funds are pledgoed as
additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender =x the amouns permitted to be held by pplicable law, Lender shall account to
Bomfm&wexmﬁn:hinmdmwiﬂmﬁmnqtﬁremmofappliu?&elaw.IfthenmomtofthePundshdd
byl.mdentmytimeisnotmfﬁcimtwpnyﬂleEscmehemswhliA‘.:ir:mysonoﬁfyBonowetinwriting.
sﬂ,hanhmmﬂdlmwwmmmtmrytomakeup:;‘;:'zﬁciawy.Borrowetdaallmake
up the deficiency in no more than twelve monthl{’pn ents, at Lendet's sole discretion.

Upon in full of all sums secured by 'Semrityhutmmmt,bmdctdﬁdpﬂ*mpdyreﬁmdmﬁomwct
any Punds dbybmdmIf,mdetparngraph2l.lmdets!mllaeqtﬂrcorselllhehopvty‘1uﬂu,pﬁottothe
tion ot sale of the ,shnllapplyanyMheldbyLmdatattheﬁmeoquv’Aiﬁonotsaleuacwdit

the sums secured by sSemm;l?lnsmmmt.

3, Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender undet
a 1mdzmnllbeapplied:ﬁmmmywymchﬂaénum&nmmﬂ.mmmyabk
i*mdupuugmph%ﬂﬁd,tointmstdm;fmn:ﬂytopﬁndpd&n; lut.tomylmd:agadmmderﬂnhlow.
ud 4, Chargess Lieas. Botrower shall pay all taxss, asscsstocnis, fires sndd impositions attributable to the
- whlchmyuul:bgﬂodtquﬂﬁskmﬂtylmmmm easchold payments or ground reats, if any.
7 shall pay these ig.ﬁaumﬂammpmvidedinpmmphz,mifmﬁdhﬂmm.aomw
qduﬂp.ythemmﬁmedimdymdnpemnomdpcymtmmm y furnish to Lender all notices of
amounts to be peid undet this If Botrowes makes these payments y, Borrower shall promptly furmish
to Lendet receipts evidencing the payments.

Borrowet shall ptfydisc!msemy fiens which has priority over this Security Instrument unless Borrower: (g)
agtwsinwriﬁnrto paymmtofﬁnobhgaﬁanmuredhy&wllminlnmmermcptlblctol-mdm(b)cmmin
goodfdthﬁ\elenhy,otdefemlsngni:marfmmnofﬂnlimin,l which in the Lendet's opinion
opemclopmun&nmforeemmtofﬂnlim;ot(c)mnmftmﬂ\e of the lien an agreement sstisfactory to

A e
nitkels:
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§

ELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT
’ART OF BLOCK 2 IN GARDNER AND KNOKE'S SUBDIVISION OF 20 ACRES LYING
QQRTH OF AND ADJOINING THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE
RORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING NORTH OF A
RJNE DRAWN PARALLEL WEST AND 100 FEET SOUTH OF THE NORTH LINE OF SAID

CK 2, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS

HIBIT "B% TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 93513491 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.

' §ﬁIT NUMBER 2959 HALSTED-1 IN WELLINGTON TERRACE CONDOMINIUM AS
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“ Lender subordinating the lien to this Security Instrument, If Lener detormines that any part of the Property is subject
" {toalien which may attain priority over this Security Instrumont, Lender may give Borrower a notice identifying the
£ lien. Borrower shall satisfy the lien ot take one o more of the actions set fotth above within 10 days of the giving of
¢ notice,

i{- 5. Hazard or Property Insurance. Borrower shall keop the itnprovements now existing ot hereafier erected on
< the insured against loss by fire, hazards included within the terin “extended coverage” and any other hazards,
- including floods ot flooding, for which Lendet requites insurance, This insurance shall be maintained in the amounts
}and for the periods that Lender requires. The insurance carier providing the insutance shall be chosen by Bortowet
[ isubject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described

sbove, Lu;dctmy, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Londer shall have the right to hold the policics and renowals. If Lender ros, Borrower shall promptly give to
Lender all receipts of paid premivums and renewal notices. In the event of loss, wer shall give prompt notice lo the
insurance catricr and Lender. Lendet may make proof of loss if not made promptly by Bomrower,

Unless Lende: and Borrower otherwise agree in writing, insursnce dnllbeuppliedtomtoraﬁonon?dr
of the Property damag<), if the restoration or repait is econotically feasible and Lender’s security is not lessencd, If the
restoration ot repair is vt economically feasible or Lendet's secunty would be lessened, the insurance proceeds shall be
applied to the sums securd by this Security Instrument, whether ot not then due, with any excess paid to Borrower, If
Borrower abandons the Propcrty, ar does not answet within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lo“m collect the insurance proceeds. ; mlee the W to repair or
resiore the Property of to pay sutis sorured by this Security Instrument, w or not then due. The 30-day period will
begin when the notice Is given,

Unless Lender and weroﬂuwlszagxeeinwridn&my appiication of proceeds to pal shall not extend or
postpone the due date of the monthly payment= seferted to ih paragrapiis 1 and 2 ot change munuofmaymmm
If under paragraph 21 the Property is acquired by Lender, Borrowur's nﬁ to any insurance policies and proceeds
resulting from damage to the Property prior to 1. equisition shail pass to ¥ o the extent of the sums secured by
this Security Instrument immediately prior to the scgwsition.

6. Occupancy, Preservation, Maintenance ur’ Protection of the Property; Rotrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Tiopetty as Borrower's principal residence within sixty days
after the execulion of this Security Instrument and shal continue to ocoudy the as Botrowet's principal
residence for at least one year after the date of oocupancy, uniiss Lendet othetwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstenc s 2xist which are heyond Botrowet's control, Botrower
shall not destroy, damage or impair the Property, allow the Prope:ty to deteticrafe, of commit weste on the Property.
Borrower shall be in default if any forfeiture action of proceeding, w'sether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property ot othe.wise materially impair the lien created by thi
Sccurity Instrument ot Lendet's sccurity interest. Bortower may cure mich o defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissed wiii 4 wling that, in Lendet's good faith
determination, precludes forfeiture of the Borrowet's interost in the hopw&;e et material impaisment of the lien
created by this Security Instrument or Lender’s security interest. Borrower ghall sise e in default If Borrower, during
the loan application process, gave materially false o inaccurate informatipn o staterzents to Lender (or failed to

rovide Lender with any material information) in connection with the loan evidenced ™ the Note, including, but not
imited to, representations concemning Borrowet's oougmcy of the Pmpu;{ a8 § principe) resdence. If thiy Security
Instrument is on a leaschold, Botrower shall comply with all the ons of the leass, If Bossww st sequires feo ttle to
the Property, the leasehold and the fee title shall not merge unless agress to the merger in wridug,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenats and agreements
containod in this Security Instrument, or thero is a legal procoeding that may significantly affect Lence:’s rights in the
Property (such nsmeedlng mww;whw,fummmammfmmatomfom laws or
regulations), then may do and pay for is nooessaty {0 protect the value of the Property and Lender’s
rights in the Property. Lendet's actions may include paying any sums secured by a lien which has priotity over this
Security Instrumont, appeating in court, ﬁymg c attorneys’ feos and entering on the Property to make repairs.
Although Lender may take action undet 7; Lendse does not have to do so.

Any amonnis disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Londer agree to other terta of payment, these smounts shall bear interest
from the date of disburssment at the Note rato and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. oL .
B.leortaplnsumnm.lfl.mdctmquired ¢ insurance g3 a condition of making the loan secured by this

Security Instrument, Borrower shall pay the promiums'vequired to maintain the mortgage insutatce in effect, If, for any
reasot, the mortgage insutance coverage tequired by’l.mg“;der lapses or ceascs to be in éffect, Borrower shall pay the

EAELS
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premiums required to obtein coverage substantially equivatent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availsble,
Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Bottowes when the insurance coverage lapaed or ceased to be i effect. Lender will accept, use and retain these
payments as s loss tesctve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lendez, if mortgage insurance coverage (in the amount and for the period that Lender roquites) provided by
an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the premiuma roquired to
maintain mottgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage irsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ayent may make ressonable entries upon and inspections of the . Lender shall
give Borrower notlce at the time of or 'mwmhnpocdm:{swifyinsmmblecmmfotmei? on.

10. Condemnatlon. The p of any awand or claim for damages, direct ot al, in connection with
any condemnation nt othet taking of any part of the Propetty, of for conveyanee in lieu of condetnation, are hereby
assigned and sha)’ e paid to Lender.

lnt!wcvmtofa:otaltaldngofﬂnehopeny,mcpmcwdsshaﬂheappliodtothcmmssecumdbytlﬁsSecuﬂty
Instnnnmt,whu!momuhmduc,wimanyexompmdtommwer.lniheevcntofapuﬂnltakingofmel’ropeﬂyin
which the fair market vo’ue of the Property immediately before the taking is equal to or greatet than the amount of the
sums secured by this Secur't; Instrutnent immediately before the taking, unless Borrower and Lender otherwise sgree
in writing, the sums secuted by ti.is Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totes 2mount of the sums secured i y before the taking, divided by (b) the fair
market value of the Propetty immedistely before the taking. Any balance shall be peid to Botrower, In the event of &
partial taking of the Property in which 2. Tair market value of the Property immediately before the taking is less than
the amount of the sums secured immediatel> G=fore the taking, unless Borrower and Lender otherwise agsee in writing
o unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
instrument of not the sums are then duc.

If the rty is abandoned by Borrower, cr i°, sfier notice by Lender to Borrower that the condemnor offers (o
make an 8 or seitle a claim for damages, Boric wet fails to respond to Lender within 30 days after the date the
notive is given, Lendet is authorized to collect and apply ine st its option, sither to restoration ot repair of the

ot to the sums secured by this Security Instrumest. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ».0 application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to'ir reragraphs 1 and 2 of the amount of such

11. Borrower Not Released; Forbearance By Lender Not ‘a ‘Watver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrur:ont granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ofixina. Sorrower or Botrower's successors in
interest. Lender shall not be tequired to commence proceedings against any 7uccessor in interest or refuse tu extend
time for payment of othetwise modify amortization of the sums secured by this Security Instroment by reason of any
demand made by the otiginal Borrower or Borrower's successors in interest. Any {5:bearance by Lender in exercising
any tight or remedy shall not be a waiver of or preclude the exercise of any right of retaedy.

12. Successors and Assigns Bound; Jolnt and Several Lisbility; Co-signers. ‘The ~ovenants and agtecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender (nd 'Jorrower, subject to the

ons of 17. Borrower’s covenants and agreements shall be joint and several. Any *orrower who co-sighs
this Security Instrument but does nct execute the Note: (a) is co-signing this Security Instrunzot ony to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Listv:ment; (b) is not
personslly obligated to pay the sums secured by this Security Instrument; and (c) agrees that Letidcs and any other

. Botrower may agree to extend, modify, forbeat of make any accommodations with regard to the terms of this Security
onnstrument ot the Note without that Borrower’s consent.

G 13. Loan Charges. If the loan secured by this Secutity Instrument is subject v a law which sets maximum loan
{=charges, and that law |s finally intetpreted so that the interest or other loan charges collected or to be collected in
t’mwcﬁmwiththelomcxcoedd\elgﬂniuodlimits,m:(a)myanhlomchmxcdmllbcmd\mdbyﬂnmm
L to reduce the e to the permitted litnit; snd (b) sny sums slready collected from Borrower which
(yex permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
Cprincipel owed under the Note or by making s direct payment to Borrowet. If a refund reduces ptincipal, tl.- reduction

wil] be treated as & pattial prepuyment without any prepe charge under the Note.

14, Notices. Any notice to Borrower provided fot in this Security Instrument shall be given by delivering it or by
mailing 1t by first claes mail unless applicable law requires use of another method. The notice shall be directed to the
Property A ot sny othet address Botrower designates by notice to Lender. Any notice to Lender shall be given by

mt"zf-_‘z}‘_'z -

@), oML o P dols Form 3014  §/00




UNOFFICIAL COPY 1038174

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  22N0  dayof WAY , 1088 ,
and is incorporated into and shall be deemed to ametd and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Botrower”) to
secure Borrower's Note to

XTI e e aa

i e L

Sy

BANK OF AMERICA, FSB

' (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2080 N, HALSTED #1, CHICAGO, L 80887
[Propesty Address] ;
The Froperty iri:lvdes a unit in, together with en undivided interest in the common clements of, a
corklominium project Lpown as:
WELLINGTON TERRACE

[Name of Condominjum Project]
{the “Condominium Project”), 1" the owners associstion or othet entity which acts for the Condominium.
Project (the *Owmets Association”) holds title to property for the benefit or use of its members or
almmlwldm the Property also in.fua>s Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Botrower's iatzzest.

CONDOMINIUM COVENAN''®, ' addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coviiant and agreo as follows:

A, Condominium Obligations. Botrover -hdl orm all of Bortowet's obligations under the
Condominium Project's Constituent Docusnents’ Thy “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condonsiniar :mjeet, @ by-hwz (iii) code of legulstions, and (iv)
other equivalent documents. Bortower shail prompily pav, when ducs and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long a8 the Owners Asticistion maintains, with a ly accepted
insurance carriet, a “master” or “blanket” policy on the Cordsminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, for ‘Mperiods,unda!mnstﬂwhauuh
Lender requires, including fire and hazards included within the torn: "ex‘anded coverage,® then

(1) Lender waives the iont in Uniform Covenant 2 ¢ the monthly paymmt to Lender of
the yearly premium installments for insurance on the Property; atx

(i) Botrower's obligation under Uniform Covenant § to maiirain hazard insurance coverage
on the mdeemed edmdnmmwﬂ\emqulndwvmeupmvi&dbyd\cwnm
Associalion

Borrower shall give Lender prompt notice of any lapse in red hamd insuiano, poverage.

In the event of a distribution of hazard insurance proceeds in leu of restoration 7« *.pair following 8
loss to the Property, whether ¢o the unit or to common elements, any proceeds paysbir 1= Borrower are
hereby assigned and shall bcpadwumfunppuuﬂmmdwmmmedhyﬂn&ceir Instrument,
with any excess mmﬁonower

C. Public Liablility Insurance. Borrower shall tako such actions be reasonable to insure that
the Owners Association maintains a public liability insurance policy aoeopth in form, amount, and extont
ofm;)c%gmlmﬂet The of any award ot claim for damages, direct tial, payati

. Condemnation. any @ ot claim for or consequential, payabie .
‘o Borrower in connection vn& any cmdemnsumorotherukingofgl] or sy part of the Propetty, whether : °

- of the unit ot of the common elements, or fot an in lieu of codemnation, ate hereby assigned (2
and shail be paid to Lender, Such proceeds uhnli m:edbylmdutoﬂnmmadbythwmrty &
Instrument as pravided in U:ﬂfonn Covenant 10 g,,
MULTISTATE CONDOMINIUM RIDER -Single Family. Fannis Mae/Freccie Mac UNIFORM INSTRUMENT Fom31409/80 1
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E. Lender's Prior Consent, Bortower shall not, except afier notice to Lender and with Lendet's priot
written consent, either partition or subdivide the of consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment ot
termination required by law in the case of substantial destruction by fire or other camualty or in the case of 2
taking by condemnetion or eminent domain,

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
cxpress benefit of Lender; ‘

(it) termination of professional management and assumption of scif-management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public fiability insurarce
coverage maintained by the Owners Association unacceptable to Lender.

F. B-andies. If Borrower does not pay condominium dues and asscssments when due, then Lender
may pay thet.. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Botrowes secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
peyment, these #:avunts shall bear interest from the date of disbursement at the Note mte and shall be
peyable, with inteicr?, spon notice from Lender to Botrower requesting payment.

BY SIGNING BELOW’, 3orrowet accepts and agrees to the terms and provisions conteined in this
Condominium Rider.

gGonE788
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22ND day of MAY , 1808
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the *Security Instrument™) of the same date giveh by the undersigned (the
*Borrowet”) to secure the Borrower's Noto 1o

BANK OF AMERICA, FS8

(the “Leniat”) of the same date and covering the property described in the Security Instrument and located
I

2989 N, HALSTED £1 , CHICAGD, (L 80887
{Propetty Addrens]

The interest rate stzt=2 on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date.” 1 understand the Lendcr ras transfer the Note, Security Instrumaent and this Rider. The Lender or
anyone who takes tho Note, the Sceurity Instrument and this Rider by transfer and whe is entitled to reccive
payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. i sidition to the covenants and agreements in the Security
Instrument, Botrower and Lendet futther co-zant and agree as follows (despite anything to the controry
contained in the Security Instrument ot the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security hizrament (the “Maturity Date®), 1 will be abie to
obtain a new loan (*New Loan*) with a new Maturity Dateci -~ - JUNE 1, 2028 ,
and with an interest tate equal to the “New Note Rate® determir =i in accordance with Section 3 below if all
the canditions provided in Sections 2 and 5 below are met (the “Cridiiional Refinancing Option®). If those
conditions are not met, 1 understand that the Note Holder is undor 11> o’iigation to refinance ot modify the
Note, ot to extend the Maturity Date, and that 1 will have to repay the i¥ %= from my own resources or find a
lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION _

If T want to exercise the Corditional Reflnancing Option at maturity, certain coz«iiions must be met as
of the Maturity Date. These conditions are: (1) I must still be the owner and occupan: of &5 roperty subject
to the Security Instrument (the “Property”); (2) I must be current in my monthly payma’s ad cannot have
been more than 30 days {ate on any of the lZMﬂedmmﬁlwyMbimmdi&d:Mnglhe
Maturity Date; (3) no lien against the Property (except for taxes and special assessments nc« vat due and
payable) other than thal of the Security Instrument may exist; (4) the New Nots Rate cannot be more than §

Seclagesp;seilntaabove&wNoteRale;and(S)lmmtmlkeawrittmmquuttod\eNoteﬂoldcmspmvided
1n Section 5 below,

3. CALCULATING THENEWNOTERATE

The New Nate Rale will be a fixed mite of interest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate morigages subject to a 60-day mandatoty delivery commitment,
MULTISTATE BALLOON RIDER - Single Family - Fannia Mae Unifoem ingtrument ' Form 3180 12/89
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plus onc-half of onc tage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the "New b‘otc Rate”). The required net yield shall be the applicable net yield in effect gt‘tf:e date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greatet than 5 petcentage points
above the Note Rate and all other conditions required in Section 2 sbove are satisfied, the Note Holder will
dﬂmhmﬂwmnﬂofﬂnmn&dylpnym will be sufficient to repay in full (s) the unpeid principel,
plus (b) accrued but unpeid interest, plun (c) all othet sums I will owe undet the Note and Security Instrument
ondxcMrwtyDate(mnmingmymmuﬂypaﬁmmm&mmcmmt,asmquhadmdchecnonzabove),
over the teur of the New Note at the New Note Rate in oqual monthly payments. The result of this
%flﬂat_idc?:wiﬁi’cﬂ)cmmtofmynewpﬁmipﬁlmdintemstptymentevuymonthmﬁltthchoteis

Y pal

8. EXERCISING 17 CONDITIONAL REFINANCING OPTION

The Note Holder wili rotify me at least 60 calendar days in sdvance of the Maturity Date and acdvise me
ofﬂnhrrinci ,accmedh’.mpuidinmeu.mdallometmlmexpectadtooweonﬂ:ean-ityDate.
The Note Holder also will zavise me that | may exercise the Conditional Refinancing Option if the
conditions in Section 2 above #7¢ met. The Note Holder will provide my payment record information,
mhqwiﬂldzmme.dﬂemwmsdthemmrmﬁngﬂnmw older that 1 must notify in

to exercise the Cond:tional R+fnancing Option, If | meet the conditions of Section 2 sbove, I may
exercise the Conditional Refinancing (5p#.0n by notifying the Note Holdet no Iater than 45 calendar days
ot to the Matusity Date. The Note Holdet */%i calculate the fixed New Note Rate based upon the Federal
ational Mortgage Association’s ¢ published required net yield in effect on the date and time of

mﬁ!monmeqﬁrg%menomﬂqlt%nuﬁl ofinSecﬁmmﬂahov;glwilwmhwcﬂ
endar to ote with accenteahle proof of my required own:sship, ocoupancy
mpeny!immm\:fmdenmﬁtyD:tcdveN\ﬁeﬂolduwillndviacmeofﬂwmwpinwme(the
gleotcRnte) ncwmonth!r payment amount and a dice. ime and place at which I must appear to sign any
docummtsrequlredwcom ete the requited refinancing. [ r.nderstand the Note Holder will cherge me a
$250.00 processing fee and the costs associated with updating a title insurance policy, if any.

BY SIGNING BELOW, Botrower nccepts and agrees to the terris and covenants contained in this

Balloon Rider.
/;‘;2 ) ‘
/ = ﬂ)

~RYAN G, HWIN
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o

. §first class mail wmm’sad&thuﬁnmmyo&mmwmddmbymwBomwm Any
tpoﬁqemmfminmiﬁwuﬁtymmmwcdemd lo have been given 1o Botrowes o Lender when given as
{ provi parag
i . 15 Governing Law; Severability, This Secutity Instrument shall be govemed by fedoral law and the law of the
3 Jurisdiction in which the Property is located. hxdww«uthnmypmvisimotclmofﬂﬁs&mﬁy Instrument or the
-"Note conflicts with ImbleInw.anhemﬂictdmllmﬂwtml:rﬂpuﬁdmdﬂﬁnwvbwummlorﬂxeNob
|-{which can be given ect without the conflicting provision. To this the provisions of this Security Instrament and the
}-iNote are declared to be severaile.

16, Botrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

17, Mfterotthe?mpeuyorammlnumtlnBomwer.lfallormypmonPmpmyormy
intetest in it is sold or transferred (or if 4 beneficial intorest in Borrower is sold ot transferred and Botrower Is not a
natural person) without Lender's prior written consent, Lander may, & its option, require immediate payment in full of
all sums secuted by this Security Instrument. Howeves, this option shall not be exetcised by Lender if exercise is
prohibited by federal law as of the date of this Secutity Instrument,

If Lender exetcises this option, Lender shall give Borrawer notice of aceeleration, The nokice shalf provide a period
ofnot!mtImn30:-’4)11fxnmthedatedwnoﬁccisdeﬁvmdmmiledwiminwﬁd:mqmpnyallmmssecured
bythisSecuritylnstmmt.lfBommfai!stopnyﬂmmpﬁm&odwcxpinﬁonofdﬁswﬂod.Lmdermyinvohe
any remedies permitted Uy this Sceurity Instrument without further siotice or demand on Borrower.,

18. Borrower’s Rigr. io Relnstate. If Borrowe? meets cettaln conditions, Borrower shall have the right to have
enforcement of this Secuﬂi; cwtrument discontinued at any time priot to the earies of: (a) 5 days (ot such other period
as applicable lnw may specify fot ~instatement) beforo aaie of the Propesty ant to any power of sele contained in
t}ﬂsSecurltyhm;mau;ar(b)mu;'ofnjudmumfomhxgthia ty Instrument. Those conditions are that
Borrower: (a) pays Lmdaaﬂmw!ﬂdr&mwmdbedwmﬂumwtylmuummtmmoncmifm
acceleration had oceurred; (b) cures any wiault of any other covenants of agreoments; () prys all oxpenses incutred in
enforcing this Security Instrument, inciuding, out ot limited to, reasonable iltomeys’ fees; and (d) takes such action as
Lender may reasonably requiretommtha'ﬂrlimofthisSecndtmem,Lmdu‘aﬁ]thchropmym
Borrower's obligation to pay the sums secured b = Security Instrument shal} continue unchanged. Upon reinstatement
byBomwm,ﬁﬁaSwuﬁ&Mmunmdﬂwobliwflammd hereby shall remala fully effoctive as if no acceleration
had occurred, However, sﬁnhtwmhmmdn)lnotq:ﬂyinﬂwwofmlmﬁmmmphl'?.

l%SalcofNoie:ChmaoflmnSmm.TheN(mmnMdein&eNm( with this Security
lnstmt:mt)maybemtduwormetimuwiﬁmmwnfoﬂumwr.Aalemy result in w change in the entity
(lmownasme’LmnSeniuf}ﬂmwllmm&dypmavw&wNmmthiaSeanitylnsmunmt.’l‘hm
also maj be ane of more changes of the Losn Servicer untelated o & sale of the Note. If thete is & change of the Loen
Scrvicer, Borrower will be given written notice of the change in accordan e with pamgragh 14 above and applicablo law,
'IhenotioowiﬁmmemmemdaddmsoﬂhemLmS«vieumd:he&ldx@wwhidipnymmuMdbcm
The notice will also contain any other infotmation requifed by spplicable law

» Hazardous Substances, Borrower shall not cause of permit the preseiins, use, disposal, storage, of release of
any Hazardous Substances oft ot in the Property. Bartower shall not do, not allow u.yone olse to do, anything affecting
the Property that is in viclation of any Envitmmumllaw.mpmedingmm..‘;r}nllmupply to the presence,
uw,ormmmmehwyufmﬂlmﬂdwdﬂmswgmmﬁhtmmmy recognized to be
appropriate to pormal residential uses and 1o maintenance of the A . '

Borrower shall promptly give Lender written notide of any gation, claim, demanc, J"ésit or other action by
anygovcmmmtdormmmtyagmympﬁvmmy involving the Property snd eny Harurtous Substance or
Environmental Law of which Borrowet has actual knowjedge. If Bmmmpr is notified by iy governmental or
rogulatory authority, that sty removal or other remedistion of any Substance affectuyg e Property is
necessary, Borrower shall prompily take al} necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20,'Hmm‘mdmmde§mdumxicmhwdmsubﬂmm
by Envitonmental Law and the following substances: gasolitie; ketosene, other (latnmable ot toxic petroleum products,
toxic pesticides and hetbicides, volatife solvents, materials .containing asbestos ot formaldehyde, and radicective
materialy, As used in this peragraph 20, “Environmental Law* means fodersl laws and laws of the jurisdiction where the
Pmpcnyislmudmmmlawmhulﬂ:.safaymmvimnimmmum

OV
to

NON-UNIFORM COVBNANI‘S.BO:NWMWW and agree ax follows:
31, Acceleration; Remedles. Lender shall give notice prior t0 scceleration following &0
Borrower's breach of any covenant or agreement ia this Mmm (but not prior to aceeleration o
under paragraph 17 unless applicable law provides otherwiee). The ¢ elill apecify: (a) the defauli; (b) the ¢n
setlon required to cure the defanlt; (c) s date, not Jeso ‘than W days froct ‘the date the nolice Is given to L7
Borrawer, by which the default must be cured; and (d) that fallure t0'cure the defaalt on or before the date 5! .

még& &
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
and sale of the Property. The notice shall further inform Botrowet of the right to reinstate after scocletation

and the tight to assest in the foreclosure proceeding the non-existence of a default or any other defense of Borrowet to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediaie payment in full of all sums secured by this Secusity Instrument without further demand and
may foteclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pussuing the remedies provided in thiz paragraph 21, including, but not limited to, ressonsble attomeys’ fees and costs
of title evidence,

22. Release. Upon peyment of afl sums secured by this Security Instrument, Lender shall release this Security
Instrament without charge to Bortowetr. Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instraument. If one or more riders are executed by Borrower and recorded together
with this Security "nstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supp’cwnt the covenants and agreements of this Secutity Instrament as if the rider(s) were a pat of this
Sccurity Instrument. {Check applicable box(es)]

Adjustable Rats Fider Condominium Rider 1-4 Family Rider
Graduated Payiocis «ider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) {specify]

BY SIGNING BELOW, Botrowe, aceepts and agrees to the tetras and covenants contained in this Security
Instrument end in any ridet(s) executed by Forrower and recorded with it. _

Witneases: ol
[Tl (Seal)
" RYANG. IRWIN ~Borrower
A (Seal)
-Borrower
(Seal) (Seal)
~Botrower ~Borrower
STATEOFILLINOIS, CroK Couaty
I, The wopars/§ Ry , & Notary Public in and fof zaid ~ounty and state do heteby
cestify that RYAN G. [BWIN ,A SINGLE PERSON

, personally known to me to be the s petson(s) whose
name(s) subsctibed to the foregoing instrument, appeared before me this day in person, and acknowleoged that  HE
s}ﬁmdtﬂivmdﬂwuidimtmmmu HiS free and voluntary act, for the uses and purposcs
therein set

Given under my hand and official seal, this 228D Qyof MAY , 1006 .
@ _ :
I@Commimim Expires: : -Qw CQ‘@%}/-—-—"“M“ ‘

L3 ).g;.?jw»»:.w»»»».wm»»»;m% )
a $ MCEFICIALSEAL" &
& Phylls A. Glowacki

Notary Public, State of Minois §
% My Cominission Expires 62846 &
Sewirerssenienseommmrmmesws
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