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“MIORTGAGE

THIS MORTGAGE ("Security Insrument”} is givenor July 15, 1996 . The mortgagor is
BRADLEY P, NELSON, AND CARLA M, EDWARDS S HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 0

AMERICA'S WHOLESALE LENDER
which is organized and existing under the laws of  NEW YORK
address is

155 NQRTH LAKE AVENUE, PASADENA, CA 91109
("Lendec), Borrower owes Lender the principal sum aof

TWO HUNDRED FIFTY THOUSAND and 0Q/100
Dotlars (US. §  250,000.00 ). This dabt is evidenced by Bomower's note dated *he same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid esrics, duc and payable on
August 1, 2026 . This Security Instrument secures to Lender: () the repaymend +! the debt evidenced
by the Note, with interest, and all renewals, extensions and madifications of the Note; (b) the payment of »'f other sums, with
interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (¢) the perforinunce of Borrower's
covenants and agreements under this Security Instrument and the Nole, For this purpose, Borrower does hereby imanigage, grant
and convey o Lender the following described property located in CO0K County, lllinois:

( ’ o ‘

ILLINOIS - Single Family - Fannie MasiFreddle Mac UNIFORM INSTRUMENT Lr;«mz
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{: LOAN #: 2589871
LLOT 4 IN AHERN'S RESUBDIVISION OF LOTS 11 AND 12 IN BLOCK 43 IN EVANSTON

L,IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, ACCORDING TO THE PLAT THEREQF

ﬁ;RECORDED SEPTEMBER 24, 1947 AS DOCUMENT 14, 151,567, IN COOK COUNTY,
E-SILLINOIS.
”»

§
-PIN 11-18-321-010

A

which has the address of 414 MAPLE AVENUE ,EVANSTON
[Stree, City}
lltinois 60201 - ("Propenty Address™);
[Zip Code}

TOGETHER WITH all the improviments now or hereafler erccied on the property, and ali easements, appurtenances, and
fixtures now or hereaficr a part of the-property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred Lo in this Seiuriv dnstrument as the "Property.”

BORROWER COVENANTS that Borrower i=-iawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propei'y is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against & r.aims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifo-m cvenants for national use and non-uniform covenants with limited
variations by jurisdiclion to constitule & uniform security inserument covering real property. d.]

UNIFORM COVENANTS. Borrower and Lender covenant nd £gree as follows: o

1. Puyment of Principal and Interest; Prepayment and Law Znarges. Borrower shall promptly pay when due the A
principal of and interest on the debt evidenced by the Note and any prerayment and laic charges due under the Note. £

2, Funds for Taxes and Insurance.  Subject to applicable law i 'o » written waiver by Lender, Borrower shill pay to &)
Lender on the day monthly pavmente arc duc under the Note, untif the Nave s naid in full, a sum ("Funds”) for: (a) .ycariy taxes Q0
and assessments which may altain priority over this Security Instrument as a l'en-on the Property; (b) yearly leaschold payments o}
or ground rents on the Propenty, if any: (c) yearly hazard or property insurance preriiuins; (d) yearly flood insurance premiums, if I\
any; (e) yearly morigage insurance premiums, if any; and (1) any sums payable b Borrower to Lender, in accordance with the
Erovisiuns of paragraph 8, in lieu of the payment of mortgage insurance iums, These lems are called "Escrow Items."

ender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum #2nount a lender for a federally related
mortgage loan may requirc for Borrower’s cscrow account under the federal Real Estate S#i¢!»ment Procedurcs Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 # seq. ("RESPA"), uniess another law that 2pnlies to the Funds sets a fesser
amount. If so, Lender may, at any timy, colicct and hold Funds in an amount not to exceed 1he lesser amount, Lender may
estimate the amousnt of Funds due on the basis of current data and reasonable estimates of expenditurss of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agm. ingtrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender apply the Furds w pay the Escrow
ltems. Lender may not charge Borrower for holding and appiying the Funds, annuaily analyzing the escrow nscrait, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to mak2 such a char%e.
However, Lender may require Borrower 1o pay a one-time charge for an independent real esiale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or eamings an the Funds. Borrower and
Lender may agree in writing, however, that inicrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by applicable law, Lender shalt account to Borrower for
the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writin‘g. and, in such casc Borrower shall pay
io Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the

-
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o LOAN #: 2589871
Property, shali apply any Funds heid by Lender at the time of 8cquisition or sale as a cragit against the sums secyred by this
1.‘§ccuri1y Instrument.

f z‘ 3. Application of. Paymeats. {Uniess applicable law provides otherwise, all payments received by Lender under paragtaphs

o

5. Hazard or Property Instirins . Borrower shall keop the improvements now cxisting or hereafier evecied on the Propenty
insured against foss by fire, haaards included within the term "extended covq;ge" and any other hazards, including floods or
fiooding, for which Lander yequires insurs~ce. This insurance shall be maintained i i

requires, The Insurance Camier providing ‘hf'v.sumnc.e shall be chosen by l}o:mww sub'@:l io Lender’s approval which shall noy

All insurance poficies end renewais shall be accipiible to Lender and shali include a sandard mortgage clayse. Lender shal
have the right 10 hold the policies and renewals, If Le7i06” rquires, Borrower shall prompily give to Lender all rece; of paid
premiums and renewal notices. In the eveny of ioss, Banuv:;wj} give prompt notice o the insurance carrier angd unﬁ Lender
may make proof of loss if not made promptly by Borrower, i

Unless Lender and Borrower Otherwise agree in writing, {nsurince proceeds shull be applied 10 restoration or repair of the
Property daraaged, if e resioration or repair 1 mnomi«:alfy feasiok and Lender’s security 18 nol lessened, If the resloration or
FCDAIr is not cconomically feasible or Lender's security would be iceuenzd, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or pot then due, with ulty vAcess paid o Bomower, If Rorrower abardons the
Property, or does noy answer within 3G days a natice from Lender thay ¢je Wsurance casrier has offered io senie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 0 1222ir or restore the Property or 10 pay sums sccured
by this Security Instrument, whether or not then due. The 30-day period will begin 1vnes the notice is given,

Unless 't and Borrower otherwise 8gTec in writing, any application of proreed; 1o principal shall not exiznd or postpone
the due date of the monthly paymenis referred 1o in hs 1 and 2 or change the ar.a At of the payments, If under h
21 the Property is acquired by Lender, Borrower's right © any insurance policies ang roorceds resulting from damage o the
Property prior io the Xquisition shall pass to Lender W the extent of the sums becdred by uiis Security Instrument immedistely
prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Logr Application; Leaseholds,
Bomrower shal occupy, csiablish, and yse ghe Property as Borrower's principal residence within $ixty dgys afier the execution of
this Security Instrument and shall continug 1 occupy the Property as Borrower's principal residence for 7, by one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall noy be unreasonatsdy ;:‘itthd, or unless

allow the 1o detesiorate, or commit wastc an the Propesty, Borrawer shall be in Qefault if any forteiture action or

proceeding, whether civil or criminal, is begun thag in Lender's good faith judgm \

otherwise materially impair the licn created by this Securily Instrument or Lendcr's sécurity interest. Borrower may cure such a

default and reinsiate, as provided ii; pamgm;!;h 18, by causmg the action or proceeding 1o be dismissed with ruling that, in
's good faith deteimination, precludes arfeiture of the Borrower's interest in the ty or other maierial impatrment of

the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate in ormation Or statements to Lender {or failed 1 provide Lender with

SLR55596

not metge unless {ender to the mcr&ir in wriling,
7 of L‘m Rights in Property. I Borrower fails 10 perform the covenants ang MEnts containeg in
this Secarity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such s g
ing in bankrupicy, probate, for condemnation or forfeiture or (o enforce laws or re tions), then Lender may do and pay

or whatever is necessary 1o protect the value of the Property and Lender's righis in the . Lendes's actions include
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LOAN #: 2589871

Ipaying any sums secured by o lien which has priority aver this Securily Instrument, appeasing in court, paying reasonable

fgttorneys’ fees and entering on the Property 10 make repairs, Alithough Lender may take action under this paragraph 7, Lender

£qoes not have 10 do so.

§1 Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower eacured by this Security

a‘\su'ument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the date of
~gisbursement at the Note rate and shid] be payable, with interest, upon notice from Lender to Borrower requesting payment,

#< 8. Mortgage Insurance, 1f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morgage insurer approved by Lender. [f
substantially equivalen’ mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
onc-twelfth of the yéarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender wiit #ocept, use and rewain thess paymenis as 8 loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer ve ruired, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) proviced by an insurer approved by Lender again becomes available and is abtained. Borrower shall pay the
premiums required o maintain moigsge insurance in effect, or to provide & loas reserve, until the requirement for morigage
insurance ends it accordance with any veritten agreement besween Borrower and Lender or applicable law.

9. Inspection, Lender or iis agent meyv make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to & insv.2ction specifying reasonable cause tor the inspection,

10. Condemmation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Propenty, the procezds shall he applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the avent of a partial taking of the Property in which the fair market
value of the Property immediately beforc the taking is equal & or Jreater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower ana Lender otherwise agree in writing, the sums secured by thisg
Sccurity Instrument shall be reduced by the amount of the proceeds malriplied by the following fraction: (a) the total amount of CJ*
the sums secured immediately before the taking, divided by (b) the {a’ parket value of the Property immediately before the
iaking. Any balance shall be paid (o Borrower. In the event of a partial takin7 o7 the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the swas servred immediately before the taking, unless ()
Borrower and Lender olhetwise agree in writing or unicss applicable law otherwiss provides, the proceeds shall be applied to the o]
sums secured by this Security Instrument whether or not the sums arc then due. N

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrowsr %iat-the condemnor offcrs 1o make an
award or soule a claim for damages, Borrawer fails to respond to Lender within 30 days afta e date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the ®voperty or o the sums secured
by this Sccurity Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of procecds to principal sheid 7t extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymzas,

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time: for payriert or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of eny demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-tigners. The covenants and agreemenis of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but docs not oxecute the Note: (a) is co-signing this Security lnstrument only 10 mortgage, grant and convey that
Borrower's inierest in the Property under the ierms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nete without that Borrower’s %

A
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} LOAN #: 2589871
t. '13.Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
tand that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
gexceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
@cmiu&d limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
~kender may choose to make this refund by reducing the principal owed under the Nolc or by making & direct payment
Borrower. I a refund reduces principal, the reduction will be treatcd as a partial prepayment without any prepayment charge
‘ander the Notc.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be govemncd by federal law and the law of the
jurisdiction in which thz Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable kv, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the corulicung provision, To this end the provisions of this Security Instrument and the Note are declared 10
be severable.

16. Borrower's Copy. Borrowry saall be given one conformed copy of the Note and of this Security instrument.

17, Transfer of the Property or- = teneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
sold or transferred (or if & beneficial interss! ir-Sorrower is sold or transferred and Borrower is not a natura! person) without
Lender's prior writien consent, Lender may, «t its ~ption, require immediate payment in full of all sums secured by this Security
Insrument. However, this option shall not be cxireised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

1§ Lender exercises this option, Lender shall give Bomove: notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mail’ within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiaation of this period, Lender may invoke any remedies permitted
by this Security Instrumen! without further notice or demand on £2rroiwver,

18, Borrower's Right to Reinstate. If Borrawer meets cetsir” conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pric s the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsisicment) before sale of the Property prureuant 10 any power of sale contained in this Security
Instrument; of (b) entry of a judgment enforcing this Security Instrument. Thos2 conditions are that Barrowor: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as /i no accoleration had occuired; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in entuiivg this Security Instrument, including, but
not limiwed 10, reasonable attomeys' fees; and (d) wkes such action as Lender may reasonabi require o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay ‘e sums secured by this Security
Instrument shafl continue unchanged. Upon reinstaiement by Borrower, this Security Instrumeit and the obligations secured
hercby shull remain fully cffective as 3! no accelerztion had occurred. However, this right (o reinsiute shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {logeuw: with this Security
Instrument) may be sald onc or more times without prior notice Ip Borrower. A sale may result in a changr »%-the entity (known
as ihe "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, Therc a'co may be one or
more changes of the Loan Servicer unrelated 1o & sale of the Note. If there is a change of the Loan Servicer, Dorrower will be
given written noticc of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicablic law,

20. Hazardous Substances. Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not du, nor allow anyone clse (o da, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or storage on the
Property of small quantities of Hazerdous Substances that are generally recognized to be appropriate to normal residential uses
and to raintenance of the Property.

Borrower shall promptly give Lender wriilen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law

q-engu.p (9802) CFC (02/98) Prgesol? Form 3074 /96
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of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any

-femoval or ather remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take all

Et_lcccssm'y remedial actions in accordance with Environmenta! Law,

fi As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, korosene, other flammable or ioxic petrofeum products, toxic

spesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law” means federal laws and Jaws of the jurisdiction where the Property is focated that relalc
to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; *«omedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicabile law providey otacrwise), The notice shall specify: () the default; (bj the action required to cure the default; (c}
a date, not tess than 30 cay” ivom the date the notice is given to Borvower, by which the default must be cured; and (d)
that failure to cure the delauic <n or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, forezioxre by judicial proceeding und sale of the Property. The notice shall further inform
Borrewer of the right to reinstate aftir acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any cther defense of Borrziver to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at i rotion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ¢ia may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses lncurred & pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of hitls rvidence.

22. Release, Upon payment of all sums secured by this Secrsity Instrument, Lender shall release this Security Insorument to
Borrower. Borrower shall pay any recordation cosis. Lender may chavge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the ctarging of the fee is permitted under applicable law.

3. Waiver of Homestead. Borrower waives all right of homestea( ev.emption in the Property.

24, Riders to this Security Instrument. If one or more riders are <xe.wad by Borrower and recorded wgether with this
Security Instrument, the covenants and agreements of each such rider shall te iicorporated into and shall amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider{(s) werc a part &7 this Security Instrument.

{Check applicable box(es)] Y
(X0 Adjustable Rate Rider(s) [ Condominium Rides 7744 Family Rider
[ ] Graduaied Paymem Rider (1 Planned Unit Development Rider (. Biweckly Payment Rider
{1 Balloon Rider {__| Rese improvement Rider {_) Sevond Home Rider
{J VA Rider (] Other(s) [specify)

Ipfinie: '
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£ BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and covenanis coniained in this Security [nstrument and in
'y any rider{s) executcd by Borrower and recorded with it
N 'Witncsses:
£

]
} (Z
. :37' — _ (Seal)

‘.{aRAOLEY P. HELSON -Bortower

é{,ﬁ y Z(/@_,\/ (Seah)

CARLA M, EDWARDS - -Borrowar

&

(Seabh)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, (pop.  Countyss:
’J\ 1Y
He undprasad_ /¢ Notary Public in and for ssid county and staie do hercby certify that

(5:"&[{/23 P. Nelson, Cacia M. Edwacds

, persuratly known 10 me to be the same n(s) whose name(s)
subscribed 10 the foregoing instrument. eppeared before me this day in peron, and acknowledged that —hue
signed and delivered the said instrument as JA gL~ free and voluntary act fr the uses and purposes ther€i sci forth,
Given under my hand and official seal, this | 4. dayof NG9

My Commission Expires: 4 -/ -4 4 | QJ.J.L TQ&&&L
&

Notary Public

"M"\'\.
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ADJUSTABLE KATE RIDER o

{1 Year Treasury Index - F.ate Caps) a

THIS ADJUSTABLE RATE RIDER is made ‘ais)  15th day of W
July , 1996, and is incorporated i nd shall be deemed to amend and ?i
supplement the Mongage, Deed of Trust or Security Deed (the "Security Insmuinent”) of the same date given by N

the undersigned (the "Borrower") 10 sccure Borrower's Adjustable Rate Note (the "Mata") to
AMERICA’S WHOLESALE LENDER
{the "Lender") of the same date and covering the property described in the Security Insbument and located at:
1414 MAPLE AVENUE EVANSTON, IL 60201-
{Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES '+ THE
INTEREST RATE AND THE MONTHKLY PAYMENT. THE NOTE LIMITY THE
AMOUNT THE BORROWER'S INTEREST BATE CAN CHANGE AT ANY DNE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,
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LOAN #: 2589871

increased or decreased on any single Change Date by more than two percentage points (2.0%) from the raie of
interost | have been paying for the preceding 12 months. My interest rate will never be greater than
13,000 %.

(E) Effectire Date of Changes

My new interes vate will become cffective on each Change Date. 1 will pay the amount of my new monthlv
payment beginning ©a the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver-or«nail to me a notice of any changes in my inierest rate and the amount of my
monthly payment before the effective date of any change. The natice will include information required by law to be
given me and also the title and telephoiiz-pimber of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THF, PROPERTY OR A BUNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is an ended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrawe. . If all or any pan of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrowe: is se'd or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its of o, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall nzi-he exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lend>r alse shall not exercise this option ift (s)
Borrower causes 1o be submitted to Lender information required by Lender w0 cveluate the intended transferce as if
a new loan were being made o the transferec; and (b} Lender reasonably determi:ies (at Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenan! or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as 1 covdilion to Lender's
consent o the loan assumplion. Lender may also require the transferee to sign an assumpop svreement that is
acceptable to Lender and that obligates the transferee (o keep all the promises and agreements meuc i the Note and
in this Security Instrument. Borrower witl continue to be obligaied under the Nate and this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option 0 require immediate payment in full, Lender shall give Borrowcr notice of
acceleration, The notice shall provide a petiod of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

Form 3111 3/88
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEKLST RATE AND MONTHLY PAYMENT CHANGES
The Noic provides for an initial interest rale of 7.000 %. The Note provides for
changes in the ititzerst rate and the monthly payments, as follows:

4. INTEREST RATE AMNS MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate § will pay may change on the first day of August , 1997 , and on
that day cvery 12th month thercafler. Eaoii date on which my interest rate could change is called a "Change Date.”

{B) The Index '

Beginning with the first Change Date, my ire:est rate will be based on an Index, The "Index" is the weekly
average yield on Uniled States Treasury securities adjusted to 8 consiant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure evailabic as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder w1 choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Befare cach Change Daze, the Note Holder will calculate my new inte est rate by adding
TWO & SEVEN-EI1GHTHS percentage poims (2. 875 %) 1o the
Current Index. The Note Holder will then round the result of this addition v ths nearest ene-cighth of one
percentage point (0.125%). Subject to the limits sizted in Section 4(D) below, this ru7indzd amount will be my new
intercst rate until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that wouis be sufficient to repay the
unpaid principal that | am expected 1o owe ai the Change Dale in full on the Matrity Daie at m.y new interest ratc
in substantially equal payments. The result of thig calculation will be the new amount of my mara); nayment.

(D) Limits on Inferest Rate Changes
The interest rate | am required to pay at the first Change Dale will not be greater than
9.000 % or less than  5.000 %. Thereafter, my interest raic will never be

Form 3111 3/08
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BY SIGNING BELOW, Barrower accepts and agrees to the tarms and covenants contained in this Adjustable

Rate Rider.
;P’f A-ZZ_"'" (Seal)

,BRADLEY P, NELSON -Borrower

oS e
(fz’wﬁ X7 e Ao f (Seal)

CAXLA M, EDWARDS -Borrower

(Scal)

-Bommower

(Seal)

-Borrower

{Space Below This Line Reserved {or Acknowledgmeny!. —
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