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INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

¥ 1 THIS ACREEMENT, made this 318T

day of MAY

1996 |, by and between

& Adminlstrator of Veterans Affalrs, an officer of the United States of America, whose address fs Veterans Administration, Washington,
INC 20420, hereinaltzr called “Seller,” and his/her successors in such office, as such, whose mailing address ls

ADOTEY DOH

PAULA DOH

5340 SOUTH HERMITAGE
CHICAGO, ILLINOIS 60609

hereinafter called “Buyer.”

d¢ 2. WITNESSETH: For-and in consideration of the sum of one dollar, each to the other in hand paid, and of the mutual
thvenants and sgresments hooin, the Seller heraby sgrees to seli to the Buyer, and tie Buyer hereby agrees to purchase from

» Seller, the property and &l o s::tenances thereto, situated In  CHICAGO

zounty of CQOK

Wprein roferred Lo a3 “the property,” an rore fully desctibed s follows, to wit:

and State of ILLINOIS

LOTS 31 AND 32 IN BLOCK 12-IN SUBDIVISION OF BLOCKS 1i AND 12 OF JQHN F.
EBERHARTS'S SUBDIVISION OF 1%t NOTH EAST QUARTER OF SECTION 23, TOWNSHIP
38 NORTH, RANGE 13 FAST OF THE THTRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS.

C/K/A 1538 WEST 65TH PLACE, CHICAGO, TLLINOIS 60629

TAX I.D, # 19-23-216-021

THIS LOAK MAY NOT BE ASSUMED WITHNGY THE PRIOR
APPROVAL OF THE VETERANS ADMINISTRATION OR ifS- ALTHORIZED

AGENT, SUCCESSORS OR ASSIGNS,

3. This Agreement is made subject to:
(1) Existing Iel-fu and {o rights, If any, of persons in
n, |fany,
(2) The genersl taxes and special assessments which the
Buyer hereinafter covenants to pay.
{3) Bullding line and building and liquor restrictions of

record.

(4) Zoning and building laws or ordinances,

(3) Party wall rights or agreements,

(8) Roads and highways.

{7) Covenants, conditions, exceptions, reservations,
testrictions, or emements of record.

(8) Rights of all parties claiming by, through, or under
the Buyer,

(8) Any state of {acts which an accurate survey wmﬂd&g
show, )

{10) Afl unpald water snd cewage-disposal charges for jpa
services rendered after the date of delivery of thisN

ment,

(11) All contracta or agreements, recorded or unre.
corded, for fumishing gm, electricity, water, or
sewage-disporal service,

(12) The constitution, hylaws, rules, regulations, restrie-
tions, charges, or assessmients of any civie improve.
ment or other msociation, corpomtion, or district
which affect the property.

The Buyer shall Indemnify and save harmless the Seller from all loss and liability that arise by resson of any and ail obligations and

[ abllities existing or arlsing out of gny of the foregoing matten,
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lition to, the bulldings or improvements now or hereafter situated in or upon the properiy. Buyer further covenants and agrees to
gnply with all laws and ordinances which may in any manner affect the property.
N !:i No part of the property shal! be used in the manufacturs, sale, or distribution of intoxicating liquors without tho written approval
L ..' plleT.
i 10. In the event Buyer falls, neglects, or refuses to perform, in whole or in part, any of the covenants, igreements, or obligations
Bvin provided upon the part of Buyer to be performed, Selier is hereby authorized and empowered without notice and at the coat of
fver, to perform or cause to be performed, any or all of said covenants, agreements and obligstions, end Lo expead such sums of money
BAnay be reasonable thevefor, of for any other purpose which in the opinion of Seller Is reasonably necessary for the protection of Seller.
B such sums of money so expended by Seller, together with intarest thereon, at the mle aforesaid, from the several dates of axpenditure
B reof unti! paid, shall become so much additional indebtedness under this Agreement and shall be repaid by Buyer to Seller, in lawful
jpuey of the United States of America, immediately and without demand, at the same place or places & other suma are payable
feeunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shall be made by Buyer to Seller
Jisuch times and in such mantier as Seller shali require. Any failure, neglect, or refusal by Buyer o repay such sums g3 herein provided
B! constitute default hereunder, Any payment made under the terms cf this Agreement may, at the alection of Seller, be applied Omt
Ethe ropayment of any sums Seller shall have expended in accordance with the terms hereof.
% 11. Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the {otal indebtedness of Buyer to Seller hereunder,
diiof Buyer’s right, title, 2nd interest in or to alt awards and ciaims in connection with condemnation of any of the property for public
or for injury to a7y oourtion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
fpenses Incusred, includipy fees for attorneys representing Setler in any such proceeding, shall be pald to Seller. Seller is hereby
‘:‘f onzed In the name of Briye: to execute and deliver valld acquittances thereof and to appeal from or otherwise approprintely litigate
% or all of such awards or ci?/me. Seller shall be under no obligation hereunder to sell ar convey all or any part of the property, or
Bht or interest thereln which is curiemned.
¢ 12. All moneys mceived by Seller ander any pollcy or policies of insurance or any condemnation award or nther award ov claims
Ber payment therefrom of all reasonslle expenses incutred In connection therewith, including fees for attorneys representing Saller,
lily at the option of Seller, without not’~z, be used for the purpose of repairing, restiing, or improving the damaged structure upon
N property, or may be credited on the indebtzaness as Sellor may elect,
13, Seller reserves for himselt/hersell and *us, ner empioyees or agents the right to enter upon the property at any reasonable time
firing the term of this Agreement for the purpose ol inapucting and examining the property or for the purpose of performing any act
Joper to be performed for the purpose of protectig Scller's right, title, and interest in and to the property or to save It from waste, or
8k the purpose of exercising any right conferred upon Jile hereunder.
% 14. Delivery to and acceptance of this Agreement by ¢'uysr shall constitute delivery to and acceptance by Buysr of possession of the
@bperty described herein and shall constitute an acknowledgrent by the Buyer that Buyer has inspected and examined the property, is
ghsNed with its condition and Buyer acknowledges that he/ihe s buying the property “as is.” The Buyer assumes responsibility for
ury or death on or arising out of the property and aiso assume;, the risk of loss or damage to the buildings now sitnate, or hereafter
@hstructed, in or upon said property by fire, casualty, or other happenizy.
# 15. Time is of the essence of this Agreement and if default be mide snd continue for a perlod of thirty (30) days in the payment of
iy of the installments of prineipal, interest, or any other items hereinbe(or< stipulated, when the same became severslly due hereunder,
the payment of any other sum herein agreed to be pald by Buyer, or.if f2fault be made in the performance by Buyer of any other
fieement, covenant, or obligation of Buyer hereunder, then in either, or aiy of said events, the whole unpaid balance due under the
gms of this Agreement shatl, at the option of Seller, immediately become dve 2ia pavable and Selier may, at his/her option, (a) termi-
e by simple declaration of an etection so to do, with or without notice, all of Buyer', rights under this Agreement and all of Buyer's
B, title, and Interest In the properiy: or (b) terminate all of Buyer's rights under *his Agreement and all of Buyer's right, title, and
rest in the property in any appropriate proceeding, legal or equitable; or (c) enforce ist.ye's obligaticns hereunder in any appropriate
ceeding, legal or equitable. Buyer agrees to pay all costs and expenses, including a reasznu’ie sum for attomey’s fees incurred by
Bler in terminating Buyer's rights under this Agreement or claims to the property or in enfeivingany or all of the terms of this Agree-
W nt, and in sppropriate judicial proceedings, if any are initiated to estahilsh Gt maintain Selled’s r'ght or title to, and possession of sald
Moperty after breach by Buyer, free of any title or clalms of Buyer.
’.‘{ 16. The provisions of parsgraph 15 of this Agreement shali also apply, at the option of Seller, to () ay violation or breach of ary
&k the covenants, conditions, or restrictions indicated in this Agreement or which may be of record, anc-{4) i9 any violation of any laws
jordinances in any manner affecting said property.

17. () Upon Seller exercising the right of termination as provided in paragraph 15, all rights and Interce? acreby created and then
gllsting in Buyer and in all claiming under Buyer, shall wholly cease and determine. Buyer shall thereupon quit #::a surrender to Seller,
Without demand, peaceful possession of said property in as good condilion as it is now, reasonabie wear and tear Y'one excepted. In the
pnt Buyer neglects or refuses to surrender such possession it shall be lawfui tor Seller to enter upon and take possession of said property
thout notice and remove all persons and their property. (&) Seller may, at his/her option, cause & written declaration to be recorded in
%% office of the Recorder of Deeds {or of the Registrar of Titles if the property is registered under the Torrens Law) of the county In
#Rich the property Is situated, to evidence the exercise of sn election to terminate all rights hereunder in accordance herewith, Such
§iclaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property or any part thereof, conclusive
Mool of default by Buyer and of Seller’s election to terminate all rights in the property existing by reason of this Agreement. {c) All
neys paid hy Buyer and all improvements constructed in or upon the property shall be retalned by Seller as compensation far the

" and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
gault and not as a penalty therefor.

il 18. Upon receipt of:

% {a) Full payment of the balance payable under the terms of this Agreement or

j‘ {b) at such eanlier time as the Selier in his/her sole discretion may determine, the Seller shall execute and dellver a
Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be identical in Its language and effect

ih VA Form  26-6410a | now currently used In the Vetersns Administration, but subject to the exceptions indicated in
Sragraph 3, and subject to all applicable National and State statutes and regulations then affecting the transfer of real estate or of any
Bghis thereln.

F 19, If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and delivery of the
@ied to said property as provided in paragraph 18 hereof, Buyer shall simultaneously execute and deliver to Seller a promissory note in
B sum of such unpald amount, payable in instaliments in the same amount as provided in paragraph 4 hereof, and a purchase money
Wbrigage securing same, which shall be & first lien upon said property, said note and morigage to bear the same date as said deed, the

N
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AXDER #1

This Rider shall superseda any conflicting convenants or agreements contained
in the Installment Contract for sale of real estate entered into between the

parties.

Thig loan may be declared immediately due and payable upon transfer of the
propecty securing such locan to any transferee, unless the acceptability of the
agsaumption of the loan is established either pursuant to the provision of
section 1Bl4 of chapter 37, title 38, United States Code, or by the loan
holder if the loun has Leen gold willhivut recourse.

a. Fundiog Foo. A fee equal to one-half of 1 percent of the balance of
this loan as oi %he date of transfer of the property shall be payesble to
the U. S. Departmen’-of Vetersns Affairs st the time of the transfer, the.
fee shall constitute rn additional debt to that already secured by this
instrument and shall-‘pear interest at the rate herein provided, and, at
tihe option of the payec o’ .ihe indebtednsss shall be immediately due and
payable. ‘This fee is automa*ically waived if the assumer is exempt under
the provision of 38 U.8.C. i82%(b). The assumer is not obligated to pay
this fee if the U.5. Departmenc of Veterans Affairs has sold this loan

without reccurse,

b. Procesaing Charge. Upon application for epprovel to allow assumption
of Lhis loan, a procepsing fec mey be cherged by the U.8. Department of
Veterans Affairs or ils successors or acs’gne for determlning Lhe
creditworthiness of the assumer and subseyucntly revising the ownership
records when an approved trangfer is completed. The amount of this charge
shall not exceed SBOO.
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