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;;’ ' MORTGAGE Loan Number [)é'/v;

r?

THiS MORTGAL:E is rnqd. ‘his 18T day of JULY, 1996, between the Mortgagor, GABRIEL MURFHY, D!VORCM)
AND NOT SINCE REMARKIFEQ sherein "Borrowet”), and the Morntgagee, NATIONSCREDIT FINANCIAL SERVICES
CORPORATION, a corporation Crgamized and existing under the laws of NORTH CAROLINA, whose address is 900
OAKMONT DRIVE, SUITE 301, WESTMONT, ILLINOIS 60889 (hercin "Lender").

WHEREAS, Borrower i indebted 10 Lesider in the principal sum of U.S. $41,850.00, which indebicdness is cvidenced by
Borrower's note dated JULY 1, 1996 and exicisiors and renewals thereof (heecin "Note"), providing for monthly instailments
of principal and interest, with thc\)alancc of indebiccirers, if not sooner paid, due and payable on JULY 8, 2011;

TO SECURE io Leader the repayment of the inddbirdress evidenced hy the Note, with interest thereon; the payment of ail
other sums, with interest thereon, ndvanced in accordance n rewith to protect the security of this Morigage; and the performance
of the covenants and agreements of Borvower herein comnined  Borrower does hereby mortgage, gzant and convey 1o Lender the
foltowing described property focated in the County of COOK, Siatraf Hlinois:

LOT 17 AND EAST 1/2 OF LOT 18 IN BLOCK 28 IN ST, CHARLES ROAD SURDIVISION,
A SUBDIVISION IN THE NORTH EAST 1/4 OF SECTION 8, TOY f’.aﬂll’ 39 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, ILLI¥?

9"‘5&7:‘. &2

15-08-213-143
which has the address of _ 4607 ST, CHARLES ROAD » BELLWOOD
1St} [Chy]
(liiapis 50104 therein "Propeny Address®);
{4ip Code)

TOGETHER wuh all the improvements now or herealter erected on the property, and all ensements, rights, appunenances and
revis, atl of which shall be deented to be and remain a part of the property covered by this Mortgage: and all of the toregoing,
togerther with said property (or the leaschold estate if (his Mottgage is on o leaschold) are hercinafier referred 10 88 the
"Property.”
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Borrower covenants that !k)_rJ]N irﬁ Ec' @‘l‘A Iﬂcb)@@RMc right to morigage, grant and

., convey the Property, und thal the Property is unencumbered, except for encumbrances of record. Borrower covenants that
( Borrodwcr warrants and will defend genereily the title to the Property against all claims and demands, subject to encumbrances of
record.
{ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
lﬁ;‘ 1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest indebtedness
2V evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicubte faw or a written walver by Lender, Borrower shall pay to Lender
£y on the day monthly payments of principal and interest are payable under the Note, until ihe Note is paid in full, a sum (herein
{) "Funds”) equal to one-iwelfth of the yearly taxes and assessments (including condominium and planned unit development
5} asscssments, if any) which may altain priority over this Morigage and ground rents on the Properiy, if any, plus one-twelfth of
yearly premium installmenis for hazard insurance, plus one-twelfth of yearly premium installments for mortgnge Insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessinents and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender to the extant that Borrower makes

such payments Lo the hoider of a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are insured or
guaranteed by a Frieri! or state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay
said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account o: verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lezaley 10 make such a charge. Borrowzr and Lender may agree in writing at the time of execution of
this Mortgage that interest on (he ¢unds shall be paid to Borrower, and unless such agreement is made or applicable faw requires
such interest to be paid, Lender shall'nat be required o pay Borrower any interess of earnings on the Funds. Lender shail give to
Borrower, without charge, an annual’sccounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Fund:, a22 pledged as additionat security for the sums secured by this Mortgage,

IF the amount of the Funds held by Lender, tagether with the future monthly installments of Funds payuble prior to the due
dates of taxes, assessments, insurance premitms and ground rents, shall exceed the amount required 1o pay said laxes,
assessments, insurance premiums and ground rents a they fall due, such excess shall be, at Borrower's opiion, either prompily
tepaid to Borrower or credited to Borrower on mont'ily installments of Funds. 1f the amount of the Funds held by Lender shall
not be sufficient 1o pay taxes, assessments, insurance proriums and ground rents as they fall due, Borrower shall pay to Lender
any amoun! necessary 1o make up the deticiency in one or mor: pa ments as Lender may require.

Upon payment in full of all sums secured by this Mortgage -Lender shall prompily refund to Borrower any Funds held by
Lender. If under parngraph 17 hereof the Property is sold or the Peeperty is otherwise acquired by Lender, Lender shall apply,
no iater than immediately prior to the sale of the Property or its acquisizian by Lender, any Funds heid by Lender at the time of
application as a credit against the suins secured by this Mortgage.

3. Application of Payments. Unless applicable law pravides otherwise, 2! payments reccived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amdunts payable to Lender by Borrower under
paragraph 2 hereof, then o interest payable on the Note, and then 1o the principal ¢f tie Note.

4. Prior Mortgeges and Deeds of Trust; Charges; Liens. Berrower shall perfni a!l of Borrower's obligations under any
morigage, deed of trust or other security ugreement with a lien which has priority over this Mortgage, including Borrower's
covenants to make payments when due. Burrower shall pay or cause to be paid all taxes, asccesments and other charges, fines
and impositions atiributable to the Property which may attain a priority over this Morgage, aa! la2sehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erect~d 2a the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Leuder may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, ihat such
approval shall not be unreascnably withheld. All insurance policies and rerewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage ctause in favor of and in a form acceptable 1o Lender. Lender shail have the right to hold
the policies and renewals thereof, subject to the terms of any morigage, decd of trust or other security agreement with a lien
which has priority over this Mortgage,

In the event of {oss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days fram she date notice is
matled by Lender to Borrower that the insurance carrier offers to seitle a clalm for insurance benefits, Lender {5 authorized to
collect and apply the insurance proceeds at Lender's option either (o restoration or repair of the Property or to the sums secured

: by this Mortgage.
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6. Preservation and MeN@I‘Ep&Fy. l@\llALuﬂul@n@'El)nMnlt Deveiopments. Barrower

shall keep the Property in good vepair and shall not cominit waste or permit impairment or deterioration of the Property and shall
somply with the provisions nf any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominlum or »
'planned unit development, Borrower shall perform all of Borrower’s obligations under the declrration or covenants crenting or
‘governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
‘development, and constituent documents.
7 7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Morgage,
“or if any action or proceeding is coinmenced which materially affects Lender's inlerest in the Property, then Lender, at Lender's
{option, upon natice 1o Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and
‘lake such action as is necessary to protect Lender's interest, 1f Lender requited mortgage insurance as h condition of making the
loan secured by this Marigage, Borrower shall pay the premiams required o maintain such insurance in effect until such time us
the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Taw.

Any amounts disbursed by Lender pursuant te this paragraph 7, whh interest thereon, at the Note rale, shail become
additionsi indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree to ather terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment dhercof. Nothing comained in this
paragraph 7 shall riauire Lender to incur any expense of 1zke nny action hereunder.

8. Inspection. Leoaoer may make or cause o be made reasonable entrics upon and lnspections of the Property, provided that
Lender shall give Borcowez notice priof 1o any such inspection specifying reasonable cause therefor related 1o Lender's interest
in the Property.

9. Condemnatlon, The proceads of any award or claim for damages, dizect or consequential, in connection with any
condemuation or other taking ol the Property, or part thereol, or for conveyance in leu of condemnation, are hereby nssigned
and shall be paid to {f.ender, subject o the-terms of any mortgage, deed of trus or uther security agreement with n lien which hns
priority aver this Mortgage.

10. Borrower Not Released; Forbeararce Ily Lender Not & Walver. Extension of the time for payment or modification
of amortization of the sums secured by this-Maurtgnge granted by Lendar to ay successor in intersat of Borrower shndl not
operaie o release, in any manner, the linbility of2iz-original Borrower and Borrower's successors in interest. Lender shiait not
be required to commence proceedings against suchi-wiccessor or refuse to extend time for payment or otherwise modify
amertization of the sums secured by this Mongage by rerson of any demand mnde by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or resiedy hereunder, or otherwise afforded by
applicable law, shatl not be a waiver of nr preclude the exercise of «oy such right or remedy.

11, Succesiors and Assigns Bound; Jolnt and Several \lupMty; Co-signors. The covenants and agreements hereln
contained shall bind, and the rights hereunder shall inure to, the resprerive successors and assigns ot Lender and Borrower,
subject to the provisions of parngraph 16 hercof. All covenants and ag2zements of Borrower shall be joint and scveral. Any
Borrower who co-signs this Mortgage, but dees not execute the Note, () is co-sizning this Mortgage only 1o morigags, gram
and convey that Borrower's interest in the Property 1o Lender under the terms ol tinis Mortgage, (b) 18 nol personally linble on
the Nete or under this Mortgage, and (c) agrees that Lender and any other Borrowsai Yareunder may ngree to extend, modify,
(orbear, or make any oiher accommodations with regard 1o the terms of this Mortgzg: o2 the Note without that Borrower's
consent and without releasing that Botrower or modifying this Mortgage as 1o that Borrower's inwerest In the Property,

12. Notice. Except for any notice required under applicable law to be given in another manrer, ‘a) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by wailing such notice by certified inmil widressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as previvied heicin, and (b) any
notice to Lender shall be given by certified mail to Lender's address stated herein or (o such other wddrmss as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgnge shall be uemined 1o have been
given to Bormower or Lender when given in the manner designated heretn.

13. Governing Law: Severability. The state and local taws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is tocited. The foregoing sentence shall not mit the applicability of Federal law to this Morigage. In the
event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this end the
provisions of this Mortgage and the Note are declared lo be severable. As used herein, “cosis”, “expenses” and "attorneys’ fees”
include all sums to the extent not prohibited by applicable law or Hmited hereln.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage st the time of
excculion or afier recordation hereof,
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15. Rehabititation LOHUN@ FFIs@fllA\'c_fﬁ@k&Ywder any home rehabilitatior;,
ef (0 ith Lender. Len

improvemenl, repair, or nther loan agreement which Borrower enters inio wi der, at Lender's option, may require
" .Borrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, ciaims or defenses
{x;rhich Borrower may have against parties who supply labor, matcerials or services in connection with improvements made to the
Propenty.
L. 16. Transfer of the Property or a Beneficial Interest in Borrower, If ull or any part of the Property or any interest in it
;% sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withaut
Lender's prior written conseni, Lender may, al its option, require immediate payment in full of all sums secured by this
- Mortgage. However, this option shail not he exercised by Lender if exercise is prohibited by federal law as of the dute of this
{ Mortgage.
.. 1f Lender exercises this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by this
Morngage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Rorrower's breach of any covenant or
agreement of Boriuwer In this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the actlon requirsa to cure such breach; {(3) a date, not less than 10 days from the date the notice Is malled to
Borrower, by which suck oreach must be cured; and (4) that Faflure to cure such breach on or before the date specified in
the notice may result in acccteration of the sums secured by this Mortgage, foreclosure hy Judicial proceeding, and sale of
the Property. The notice sheli Bicther inform Borrower of the right to reinstote after acceleration and the right to assert
in the foreclosure proceeding ihr_ronexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not curd on or before the date specified in the notice, Lender, at Lender's optlon, may
declare all of the sums secured by tr Vortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial procerdmy. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, repzonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Reinstate. Nowwithstandizg Lender’s acceleration of the sums secured by this Mortgage due to
Borrower's breack, Borrower shall have the right o have any proceedings begun by Lender 1o enforce this Mortgage
distontinued at any time prior to entry of a judgment e forcing this Mortgage if: (a) Borrower pays Lender ull sums which
would be then due under this Mertgage and the Note had no acieleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower centained in this Mortgage; /) Rorrower pays all reasonable expenses incurred by Lendor
in enforcing the coverants and agreements of Borrower cantaince i this Mortgage, and in enforcing Lender's semedics as
provided in paragraph 17 hereof, including, but not fimited to, reasonabls atomeys' fees; and (d) Borrower takes such action aa
Lender may reasonably require to assure (hat the lien of this Mortgage, L2nder's interest in the Property and Borrower's
obligation to pay the sums sccured by this Mortgage shali continue unimpaired. Upor: such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in tull force and effect as’if ¢ acceleration had occutred.

19. Assignment of Rents; Appointment of Recelver. As additional security ercunder, Borrower herehy assigns to
Lender the rents of the Property, provided that Borrower shall, priot to acceleraiion undér pacagraph 17 hereof or abandonment
of the Propecty, have the right to collect and retain such rents as they become due and pryable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall oc entitied to have n recelver
appointed by a court to enter upon, take possession of and manage the Property and 10 collect the vants =i the Property tucluding
those past due. Ail reres collected by the receiver shall be applied first to payment of the costs of rimaysment of the Property
and collection of rents, including, but ot linited to, receiver's fees, premiums on receiver's bonds sar’ reasonable attorneys’
fees, and then to the sums sccured by this Mortgage. The receiver shall be linble (o account only for i se rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall reicase this Morigage without charge to
Borrower. Bovrower shall pay &l! costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property.

22. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend and supplement
the covenants and agrecments of this Security [nstrument as if the rider(s) were a part of this Securlty Instrument.

{Check applicable box{es))

2 Adjustable Rate Rider (1 Condominium Rider (}1-4 Family Rider
[J Graduated Payment Rider (' Planned Unit Development Rider ) Biweekly Payment Rider
1 Balloon Rider O Rate Improvement Rider [18econd Home Rider

[1Other(s) [specify)
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UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

¥\ Borrower and Lender tequest the holder of any mortgage, deed of trust or other encumbrance with a lien which has priorlty

C over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under
thc superior encumbrance and of any sale or other fojeclosure action.

( IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Ll/ /Z’/ -J/ﬂ "I/Z’f’/_;t"r:/ : L_‘,__ AT Iy ALY (Seal}

W) GABRIEL MURPHY Toruwe

(Seal)

Bornowey

SEA (Seal)
MAGDALENAM HERNANC’:—/
NOTARY PUBLIC STATE Of ILLNGH % o

MY COMMISSION £XPIRES 1/18) 3000
\ Borrywor

STATE OF ILLINOIS, County ss: //Zz/ :

1, -7/ “ . & Notary Public in and for snid county and state, do hereby
certify tha that GABRIFL MURPH? 5 IVORCED AND NUT 3iNCE REMARRIED personally known o me to be the same
person(s) whose rame(s) is subscribed ta the foregoing instruricri, appeared before me this day in person, and acknowledged
that ___ he__ _ signed and delivered the said instrument as _#, _.~  free voluntary act, for the uses and purposes therein
set forth,

‘ , A
Given unier my hand and official seal, this /2 / day of __| pa ,_1':‘ / 19 /ﬁ”

My Commissien expires: /~ 78 ~c% @ ¢> - £2 : rL /) [// g /

Ty Public

oy

[Spuce Helow This Line Reserved For Lender and Recorder] ——— .-

A BTSN N
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