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ASSIGI¥:iENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 8, 193, between BETTY E. OLSEN, whose address is 935
SWEETFLOWER DRIVE, HOFFMAN ESTATES, IL  601%% {ioferred to below asz “"Gramtor®); and Charter
National Bank and Trust, whose address is 2200 West Higgii« foad, Hotiman Estates, IL 60195 (referred to
below as "Lender"),

‘ASSIGNMENT, For valuable consideration, Granfor assigns, grante # conlinuing security inlerest in, and
conveys to Lender all of Grantor’s right, titie, and interest In and lo ihe )lants from the foliowing described
Property located in COOK County, State of lllinols:

AREA 30 SUB-AREA B IN CASEY FARMS UNIT 2 SUBDIVISION, BEING .\ SLISBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NO/RTi, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 935 SWEETFLOWER DRIVE, HOTFIAAN ESTATES, WL
60194. The Real Propeny tax identification number is 07-17-112-025.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Assignment. The wourd "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

Credit Agreement. The word "Note” means the revolving line of credit agreement dated July B, 1996,
between Lender and Grantor with a credit limit of $65,600.00, together with all renewals of, extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the Credit Agreement, ‘The interest
rate under the Credit Agreement is a variable interest rate based upon an Index. The index currently is
B.250% per annum. The interest rate 10 be applied to the cutstanding account balance ghall be at a rate 0.500
percentage points above the index, subject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 25.000% per annum or the maximum rate allowed by

applicable law, # 3/ ;6’
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No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

. LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and evan though no default
shall have occurred under this Assignmeny, to collect and receive the Rents. For this purpose, Lender is hereby
4 Qiven and granted the following rights, powers and authority:

:  Nofice o Tenants. Lender may send notices to anr and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Propenty; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all jegal
proceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary 10
r:cogef pon?{sesslon of the Property; collect the Rente and remave any tenant or tenants or other persons from
the Property.

Maintain the Sroperty. Lender may enter upon the Propery to maintain the Property and keep the same in

repair; to pay ‘he costs thereof and of all services of all employees, including their aquipment, and of all

continuing costs-and expenses of ,rpamtamm% the Property in Rroper repair and condition, and also 10 pay ail

}gxeg. assnesst nenue and water utilities, and the pramiums on fire and other insurancs effected by Lender on
e Property. _

Compliance with Lzwa. Lender may do any and all things 1o execute and comply with the laws of the State of
Hlinois and aigo all otne: 'aws, rules, orders, ordinances and requirements of all other governmental agencies
atlecting the Property.

vease the Property. Lend:i may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lencer, may deem appropriate.

Employ Agenls. Lender may eigage such agent or agenis as Lender may deem appropriate, eithes in
Lierﬁder‘ s name or in Grantor's name, 10 (snt and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such otiz( ihings and acts with respect to the Property as Lendei may deem
aPproprrare and may act exciusively and scle’y.in the place and stead of Grantor and to have all of the powers
of Grantar for the purposes stated above.

No Requirement to Act. Lender shall not be recuired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more ot the-faregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and exgenses incurreG- Ly Lender in connection with the Praperty shall be for
Grantor's account and Lender may pay such costs and expenscs.irom the Rents. Lender, in its sote discrétion,
shall determine the application of any and all Rents received by it; hiowever, any such Rems received by Lender
which are not applied 1 such costs and expenses shall be agplled w the Indebtedness, Ail expenditures made by
Lender under this Assignment and not reimbursed from the Rents sha!l become a part of the Indebtedness
.secured Dy this Assignment, and shall be payable on demand, with inierest at the Note rate from Oate of
expendliture until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebledness when tue and otherwise performs all the
obligatiens imposed upon Grantor under this Assignment, the Note, and the  Gelated Documents, Lender shall
execute and deliver 10 Grantor a suitable satisfaction of this Assignment and suitabic statements of termination of
any financing statement on file evidencing Lender's security Interest in the enis_and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable ia~. ', however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third pany. £ ihe Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a? to Grantor’s trustes Ja Lankruptcy or to any
similar person under any federal or state bank.ruptcr, faw or law for the relief of debtors, (0} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender oc any of Lender's
property, or (c) by reason of any settlement or comprise of any ciaim made by Lender with any ¢ialnant (including W
without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enicrcement of this &
Assignment and this Assnﬁnment shall continue to be sffective or shali be reinstated, as the case may be, L"
notwithstanding any cancellation of this Assignment or of any note or other instrument or aa:eement ewdencingg -
the Indebtedness and the Property will continue 10 Secure the amount repaid or recovered to the same extent as it ~
that amount never had been originally received by Lender, and Grantor shali be bound by any judgment, decree, *1
order, settlement or compromise relating to the Indebtedness or 10 this Assignment, S

EXPENDITURES BY LENDER. |f Grantor fails to0 compg( with any ?rovislon of this Assignment, including any
obfigation to maintain Existing Indebtedness in good standing as required below, or If any action or proceeding is
commenced tha! would materially aftect Lender’s interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 1o the
balance of the credit line and be appaortioned among and be payable with any instaliment payments 1o become due
during either (? the term cf ang_ applicable insurance palicy or (i) the remaining term of the Nole, or (c) be
treated as a balloon payment which will be due and cPe?ab'e' at the Note’s matuyrity. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ghgu not be construed as curing the default 80 as 1o bar Lender from any remedy that it otherwise would have
ad. '

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
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Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled 10 recover such sum as the cour meaJ ad'judge réasonable as attornays’
fees at trial and on any appeal. Whether or not any caurt action is involved, all reasonabie expenses incurred

by Lender that in Lender's opinion are neces at any time for the protection of its inerest or the
enforcement of it rights shall become a par of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until reRaid at the rate Provided for in the Note. Expenses covered by this
?aragraph include, without limitation, ho

wever subject {o any limits under applicable law, Lender’s attorneys’
ees and Lender's lepal expenses whether or not there is a fawsuit, including at;orne;va' fees for bankruptcy
procegedings (inciuding efforts to modify or vacate any automahic stay of inrjunct oni{. appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtaining title reports (including
foreclosure repons), surveyors’' reports, and appraisal fees, and fitle insurance, to the extent permitted by

applicable law. Grantor alsp will pay any court costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendmenls. This Assignment, 1ogether with any Related Documents, constitutes the entire understanding
and agreemer: of the parties as to the matters set forth in this Assignment. No alteration of or amendment 10
this Assignmen: shall be effective uniess given in writing and signed by the party or panies sought to be
churged Or bourd by the alteration or amendment.

Applicable Law. iris Assignment has been delivered to Lender and accepted by Lender in the State of
lllinols. This Asaignm:m shall be governed by and construed in accordance with the laws of the State of
Minois. '

No Modification. Grantor sha' not enter into any agreement with the holder of a\ny1 mortgage, deed of trust, or
other security agreemerd which-has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed wiibouut the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. if a court of competent jurisdiction finds any provision of this Assignment 10 be invalid or
unenforceable as to any person or citunmstance, such Hnding shall not render that provision invalid or
unenforceable as to any other persons ¢r civcumstances. [f feasible, any such offending grovisnon ghall be
deemed to be modified 10 be within the limite ¢ enforceability or validity; however, If the offending provision
cannot be so modified, it shall be stricken and i other provisions of this Assignment in all other respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitutiops stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and wive 10 the benefit of the parties, their successors and
assigns. 1t ownershtfa of the Propenty becomes vested i1 2 person other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's successors with reicrzice to this Assignment and the Indebledness by
way of lorbearance or extension without releasing Grantor £¢r.: the obligations of this Assignment or liability
vnder the indebledness.

Time 18 of the Essence. Time is of the essance in the performance o1 this Assignment.

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Minois as to att Indebtedness sacured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived unv rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signea Dy render. No delay or ‘omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver. Gi or prejudice th%jpart $
right otherwise to demand strict compliance with that dpromslon or any other pravigicn, Np pricr walver by
Lander, nor any course of dealing betwesn Lender and Granlor, shall constiite a waiver of any of Lender's
rights or any of Grantor's obligations as to any futura Yransactions. Whenever consent oy Lender i8 required
in this Assignment, the granting of such consent by Lender in any instance shall not rarstitute continuing
consgent o subsequent instances where such conseni is required.

GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES 70 ITS TERMS.

GRANTOR:
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