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RECORD AND RETURN TO:
MCORTGAGE BANCORP SERVICES
800 E. NORTHWNST HIGHWAY, #100

PALATINE, ILLINCIS . 60067

MORTGAGE Loan No. 1667510 é ‘

THIS MORTGAGE ("Security Instrup.ent®) is given on July 19, 1996 . The morigagor is
IRVING J. MULDOWNEY and PAULA B. MULDOWNEY, HUSBAND AND WIPFE

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

]
which is organized and existing under the laws of  THE STATE 07 ILLINOIS , and whose
address is 800 B, NORTHWEST HIGHWAY, #100, PALATINE, YLTINOIS 60067 "

(“Larder”). Borrower owes Lender the principal sum of .
One Hundred Ten Thousand and no/100 ~= N
D-idars (U.S. §  110,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securny Instrument (*Note"), which prowdeafor )
monthly payments, with the full debt, if not paid earlier, due and payable on Augus’ ), 2026 e
This Security Instrument secures to Lendor: () the repaymeat of the debt evidenced by the No*s, with interest, and all mowtls -
extensions and modifications of the Note; (b} the payment of all other sums, with interext, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Gurrower's covenints 1nd sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvry ¢ Lender the following
described property located in COoK County, Tllinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

‘SPYRLSS96

PIN Skttt
which has the address of 8021 W. BALDWIN TRAIL HICKORY HILLS {Street, City),
Hinois 60457 [Zip Code) (“Property Address");
RLINOIingle Family-FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 9/80
Amsnded 5/91

2101 ;
Page 1ol @ VMP MORTGAGE FORMS « [BDJI521-72641 Bn -
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* this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
% more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agsinst loss by fire, bazards included within the term "extended coversge” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Londer’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage % protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal potices. in the evant of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender mey make proof of loss if not made prumptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, £ the restoration or repair is economically feusible and Lender’s security is not lessened, If the reatoration or
ropair is not ecouowzically feasible or Lender's security would be lessened, the insurancs proceeda shall be applied to the sums
secured by this Secunt; lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not x=sv.c- within 30 days & notice from Lender that the insurance carrier has offered to settle s claim, then
Lender may collect the insoraice proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security [nstrumzal whethor or not thea due. The 30-day period will begin when tha notice i given.

Unless Lender and Borrower, otherwise agres in writing, any application of proceeds to principal shall not extead or
postpone the due date of the mouwmly payments referred to in paregraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquira’ vy Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior-<uall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance arJ Protection of the Property; Borrower’s Loan Application; Leasebolds,
Borrower shall occupy, establish, and use the Prope:tv a2 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shal! continue to occupy e Proverty as Borrower's principal regidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in v riting, which consent skall not be unreasonably withheld, or unless
exicnuating circumstances exist which are beyond Borrowes's vontrol. Borrower shall not destroy, demage or impair the
Property, allow the Property to detoriorsts, or commit waste uvn e Property. Borsowsr shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lipie's good faith judgment could result in forfeiture of the
Property or otherwise raterially impair the lien created by this Secrrity Zortrument or Lender’s security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causire e action or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borr aver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendet’s security in'srest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inuccurate intor2ation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced 57 the Nate, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. 'f this Security Instrument is on »
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires &+ title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants av7 agreementa contained in
this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender's rights in ¢ Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the:, .nder may do and
pay for whatever is necessary to protect the value of the Property and Leader’s rights i: the Property. Lendor’s actions may -
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying{Q-
reasonable atturneys' fees and entering on the Property to make repairs. Although Leader may take action undes this paragraphCTy,
7, Lender does not bave to do s0. LY.

Any amounte disbureed by Lander under this passgraph 7 shail become additional debt of Rorrower secured by thisw
Security Instrument. Uniess Bor-ower and Leader agree to other terms of payment, thess amounts shall bear interest from the,.
date of disbursement at the Note rats and shall bs payable, with interest, upon notice from Leeder to Borrower requesting ﬁi'“
payment. an

8. Mortgage Insurance. If Lender roquired mortgsge insurance as a condition of making the loan secured by this Security‘ﬂ
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
martgage insurance covesage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Q-BRM.I 19602).01 9!90)




6357845

UNOFFICIAL COPY :

o8 wiog YLt iozone) nﬂn-a

M

W
0y [t e8w]o 183y AQ USALS 3q [[¥Ys Jopuer] O) 9OHOU AUY “2apue] 03 @anou Aq so1pudisep Jomouog 8331ppe 2aqio Aue 30
ssppy £110d014 O3 01 PAIRIIP 9q [[¥Y8 93100 Y[ "POTIND OO Jo 351 s3uibas me) djqecrjdde ssopum Jiem ss¥L Iy Aqu
Suywm £q 10 18 Bouaatp Aq uaniS oq |ens JemsT] Lunoeg s BT Jof Popiacid Jamoisog 01 0oN0E ATy “RONON ‘bl
‘@joN ol spun offreqo yuemAedasd
Aue momm josniedosd urred w w pojsen o [{w Uononpez o ‘rediouisd sednpas puTYAs v J] “Jomoliog O juaw fed
waitp v Suppm £q Jo GjoN 9 Jopun pamo pedronud o Buronpas £q punyes Siq exEM Of B0V Lo Jopuar] -JOmMOLSOH
0} popunyss oq i BN ponrEsad POPISOXS OMGM JIMOKIOG WOl Pe1efjod Apeasre sums £ue (q) pus ywmn papmmad o 01
afras oy oonpal 0} A1e39000u Junours ot AQq peonpas oq [Ivge of.eqo uso) gons Auv (v) (uvpn ‘R polimuad oy peedts o)
o QM TORIOUTOY UY PANTIOD 9q 0} JO PaIfjod woBIwgd UN0] 190 30 WALITT BY) W 08 Paeidinwl AjIRUY B) ML} YR P
‘sofwjo URO] WNITXAW 108 UM M| ¥ 0 199[GNS 51 JuAETUISY] KJUmovS ST Aq pasioas o] o J] “RBIEY) weeT “f]
J061O09 8, JOMOLIA J¥Y1 INCTHA 0N 9 JO TEVANSY] AJUNSSS ST JO ST It O predar Qia FUCHEPAWTMOSNE L8 NP
30 eaquof ‘Ajipor ‘puery” 91 ealfy KB JOMOLOF JOGI0 AUY pUY JopUo] IRt 83au8e (2) pUR HBAIINST] Aiunaeg st Aq pamnaee
summs oy ed 0y porsfijqo App uosied J00 81 (Q) NUSRINIEU] AILNIS SN JO SULIY o Jopun L)2adosd oq) UY 1SAISUT 5, SamOliog
1o Loatoo puw yrud ‘ofedrow o) £[uo JOWNNET] AIN%G SIN JUTuBis-00 51 (¥) 1SN O SINIXD 100 520D NG JUSIANST]
fumoog sip suflis-00 oM JemdauR KUy ‘[elasss pue Vuiof o [[¥ys MUIMRISE pUR HUBUIA0D B IIMOLI0E (] gdusBered
§0 ¥uotacd o) ) 30lqns ‘JomC.iof PUS JOPUYT JO SUBISTE PUR SI0800NF O 1LAUAG PIE PUIG [[EYS IUNLRNEY] AILNIOS
T Jo AUASY PoY MUNEIA0S oUJ *=euBis-0)) (ANjqer] (R4S pu Julof ‘punog SuBIEY PuB RIOSRIAS °T]
“Apowtas 30 g Auw jo 9SIUVKD
om opagoaad O JO JoATEM ¥ 9Q Y00 JjEYs Apvrad 20 W8 Auv Bulsriaxs WY topueT] £q SOMEIKGGIO) AUY “19AIONT U1 RIOESIIME
g Jomaliog 30 Jomossog (rmfuo o Lq opem menop Auv Jo moswas 4q jmewmnsy] AJUNoes e AQ PAINdes wmms o JO
voIZTSOms AJIPOMm oSIAUGO JO Juotn{ed O Sy PTIXe 0 9AMJAS JO WAL UL Joewadons Kuw isnsdy sBuspoesoad eosurmod
01 parmbsl 0q 10U [JRE J9PRF] "N U BI0SSI0NS ¢, 'un0Li0g Jo Jomouog [ruiBio otp Jo AN[IqE] 9q) eeeatal of evesado 10U
11?5 JOMOLIOE JO 19ARAT T1 J089000n8 AW 0 30pUT £q j-1d JuonmsT] K1unoog sip AQ paInoes smns o) JO DONEZIIOWE JO
VOnEOYIpOw 50 jusaied Joj oKBn oy JO TOISUNXY "RAMEA 8 10,y BPUIT 4g PUEBIEIQI0] (PITIRY JON Samoutog ‘1]
‘yuourdvd gons Jo junoure ogy s3uwys 10 7 pue | sydwifed vl o) paus)as syuemAed Anyuom o1 Jo AEp onp atp Suodisod
10 puoyyo jou qeye pediotud o) sposoosd jo uoneordde Auw ‘Buritis. Ur 93ife JMISHIC JamOLi0g PUR J9pUY SRS
"ON)) DY 10U JO JNIAAM JUSMDNISU] AJURXRS SIq) £q PRI
wuns oq 03 30 Auadasd ogy jo aredas Jo Yonwiowas o) 192 ‘sondo sif y8 sp.Rv0d o A(dde puw 309]j00 01 pozLIODINE 81 39pa]
‘moAIf 51 210U AU AP 9} JoyP SAYD OF TP Jopow] 0) puodsal o3 516} Jemouog ‘soBvitep Joj WIEIO @ G[UOF SO prEAME
US 2)f¥I 0} K390 SOURSPTOO ON) 1B JIMOLIOE O} J8PET] AQ SIRj0U Joyn J1 50 “Jemidiog £q peuopuzqe 51 {padosd o j|
‘oNp USY) SIE SINE OT) 10U JO JSYISYM JUNUISY] ALK, S £Q poInoos Fwns o ©) petjdde og
[1%qs #pecocsd o ‘sapracsd osumoqo me| o[qeotjdde ssarum so Junum 0 oufe as1mue7iL JapuoT] PUE Jomoliog ssofun ‘Turye
o) 930)oq [SUIPILAITY PasnIus SUINS OF) JO JUNOUTE @y Yy 839 51 Sunpe: o as0joq Ajwiripviimt Auadord o JO on[eA T
ey o gorgm Tt Auadosd o Jo Sunm Tensed B Jo jweAe ay) U] “lemoliog 0 pred oq [jelfs soereq Koy -3upm o aojeq
Korerpourmy £ptadosd o JO SnEA e J1e) o (Q) £q POPIAIP ‘BUbMn o Su0jeq AJGIMPAITILY PAINISK SUING 3Y) jO JumourE
oy o (v) :uonvey Bumojjo} o Aq perdninm specocsd o Jo JUNOWE Iy £q Peonpal 9 [[ETe WABRIET] ALNeS S
£q pamocs wums ot “Sunum U1 oasde FBLAIIYIO JOPUIT PUR LOMOLIOT SIS[UN ‘Bunier I 9J0J3q A|TENONLET IUAMIIST] A1UNG
$T) £q pasnaos sWNS oY) JO JUNOWY oty Teg) Joyeard Jo 0 embo o1 uny oq esojeq Aereipewtnl Auedosy <Y JO onfea JpNE
8y o goRyM o1 Lsedasg o jo Bunn erued # Jo Jueae o U] “Jemouog O) pred s590X0 ATS (M ‘onp 1AM, 100 JO JIpIGm
‘AnnISU] (NS S AQ Pasnoos s oy 0} patjdds oq Jjvys speecoad sy ‘Auadord ot Jo 3Dy 107 € jo (023 o) O]
J9puer] ) pred aq [[wys

. puv pouBiese £qeioy v ‘TONPESPUOD JO Nal] OF eomeAaanos 1) Jo ‘Ausdold om o wed ATR Jo Sunmn IR0 10 TOHEUUIIPCOD

Aue qum UopoeOwoo UT ‘fEn0onbostos o 10auip ‘selemEp JOj CUIB|D S0 premE A JO sPIeocd W UONELUBPTO) Ol
"NONASUT 04} 10) oEMED 9|qruosmal Surdjioeds nonsedsul uw 0) Joud Jo Jo omT) S 8 20HOU Jemodiog

oA18 [vqy Jopuer] ‘Apodolg ot Jo suonoedsut puw todn seLnUe o|gruosEal oYM Aw jusde s)t J0 JIpU] ucHIRds] ‘¢
*me] o[qearjdde 10 19pueT pue Jamonog EXMSq 1EomAsEE USYLM AU QM GOUERIONOS T SPUD SOURINFUT
oSS0 Joj tuewermnbas ogs [nEN ‘oasvsat 390] & apiaazd o) 30 43040 U aoteneu ofxfyow urnunem o) pasmba sunreasd o
Aud [y Jomozi0g ‘PoUTRIGO 5§ PUN I[qE|TEAY 59WI00G UTESy Jopuar] AQ poaosdde samsmr tre £q papiacud (sasnbas JopuT wqQ

“pousad o 305 puv yanomre of) 1) sFieaco eaTunsy o3eBuom Jt ‘sepusy Jo nondo o 1w *pasmbes oq e8uo] ou Awm syuswfed

© oAIofar §507] ‘eomuInsT) ofeSUOM JO MO I 9AIRl §30| ¥ 5E UADAnd oroty Tyl p osn ‘wdocow [Tm Jopuar] 133Ye M

) posweo J0 posifu] 081I0A02 OMLINSTT 35 WIGM Jamouog Aq pred Sureq wnwasd sovunsuy e3sBuow Awal og Jo qYIMI-euU0
03 enbo wWns ¥ [OOW Yowo JpuST 0f Ad [eqs Jomouog ‘O[quITEAR 0 8f 9819400 comungu oReluow JosfeAINDe AjjErnuegE
31 ‘sopue] Aq peaciddy semsuy ofeSuom cpeTuaE v woy ‘dajie W Ajsnotassd sduminsur afeSuow 3@ jo Jamollog of 1809
p ©f rambe KjTuntnnsqus 5300 ¢ ¢ ‘oeyo U1 Ajsnoaaid somsinstl ofeSpow o) 01 joeEAmbe L|TenmEIRqNS 931900 OIMQO

-



. UNOFFICIAL COPY "

. Lender’s address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
. Security Instrument chall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note

«, conflicts with applicable lew, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

" given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared

: " to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if » beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural pesson) without

Lender's prior written consent, Lander may, at its option, require immediate payment in full of all sums secured by this

Security Instrumeat, However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the date

of this Security Instrument.

If Lender ex~icises this option, Leader shal! give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days tro~:« the date the notice is delivered or mailed within which Borrower must pay all suma secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secunitv 1o trument without further notice or demand on Borrower.

18. Borrower’s Rigt¢ to Reinstate. If Borrower meets certiin conditions, Borrower shall have the right to have
enforcemnent of this Security izstr.meat discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reir=iatement) before sals of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a jragwent enforcing this Security Instrument. Those conditions ars that Borrower: (a) pays
Lender all sums which then would be Zue aader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgrevments; (c) pays all expenses incurrad in enforcing this Security Instrument,
including, but not limited to, reasonable attoinays fees; and (d) takes such action as Lender may reasonsbly require to assure
that the lies of this Security Instrument, Lender's #ishts in the Property and Borcowes's obligation to pay the sums secured by
this Socurity Instrument shall continue unchanged - Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a; if po scosleration had occurred. However, this right to reinstate shall
not apply in the cass of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuts 0 & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Bo:ruwer. A sale may result in a changs in the eatity (known
as the "Loan Servicer”) that collects monthly payments due under the Nrie and this Security Instniment. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If taere is a change of the Loan Servicer, Borrowsr will be
given written notice of the change in accordance with paragraph 14 shove and a7;aicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he mrde. The notice will alsa contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vse - disposal, storage, or rolease of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyorie vise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! vt apply (o the presencs, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recogniz.d W be appropriate to normal
residential uses and to maintensnce of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, iawsit or other action by any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmental or regulatc.y suthority, that

any remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in thia paragraph 20, "Hazardous Substances® ars those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing asbestos or formeldehyde, and radionctive materials. As used in

this paragraph 20, *Environmental Law" mwans foderal lsws and laws of the jurisdiction where the Property is located that J

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
W,
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STREET ADDRESS: 8021 BALDWIN TRAYL
CITY: HICKORY HILLS COUNTY: COOK
TAXNUMBER: 23-02-21%-005-0000

LEGAL DESCRIPTION:

LOT 8 IN ALPINR HILL, BEING A SUBDIVISION OF PART OF THE BAST 1/2 OF THE NORTHRAST 1/4
OF SBCTION 2, TOWNSHIP 37 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC PLAT THEREOY PEGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF CO0K
COUNTY, ILLINOIS ON JANUARY 26, 1968 AS DOCUMENT 2370777
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