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Nt Loan No:: (0891808
(’/’)d,‘/y MORTGAGE '

THIN MORTGAGE ("Sccuriiv Instrument”) is given on July 18, 1396 . The morlgagor is
William T. Holcomb and Barbeara levine Holcawb, husband and wife Sﬁ
%1%

whase address is 1830 East Paris Avenue, Gueood Rapids, MI 49546 {"Lender”).

This Sceurity Instrument is given to 01d Kent- Movtgage Company, a Michigan Corporation

Borrower owes Lender the principal sum of one hundred fourteen thousand eight mmndred fifty and
NO/100ths Dollars (US. § 114,850.00 ). 7hii debt is evidenced by Borrower's note dated the same date

as this Sccurity Insirument ("Note”), which pruvndas for monthly payaents, with the full deb, if not paid earlier, due and payable
on  Seprember 1, 2020 . Thu. Security Instrument secures 1% Linder: (u) the repaymient of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the Wede: (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of Lhis Security Instrunient; ard-{c) the performance of Borrower's covenants
and agrecments under this Security Instrument and the Note, For this purpose, borrower docs hereby mortguge, grant and convey
to Lender the following described properiy located in Codk Connty, Illinois:

See Exhibit "A" attached hereto and made a part hereof.

Permanent Tax Number: 13-15-416-051-1003

which has the address of 4147 North Keeler Lane, Chicago
[Sireet]

[Hinois 60641 ("Property Address™):
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the propesty, and all easements, uppurtenances,
and fixtures now or herealter a part of the property. Al replucemunts und additions shall also be covered by this Security
Instrument. All of the foregoing is reflerred to in this Securily Instrument as the "Property."

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grast
and convey the Praperty and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against zli claims and demands, subject to any encumbrances of record.
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EXRIBIT "A"
UNIT 3 IN KEELER TERRACE CONDGMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 5 IN BLOCK 19 IN IRVING PARK BEING A
SUBDIVISION IN SECTION 15 AND SECTION 22, TCWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS
ATTACHED AS EXHIBIT “A®* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
85087505 2™ AMENDED BY DECLARATION RECORDED AS DOCUMENT 86490355 AS AMENDED
FROM TIM= Tu TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELENENTS.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitule 1 uniform stcurily instrument coveing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

B 1. Payment of Principal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due the

‘principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

B 2. Funds for Tuxes and Insurance. Subject 10 applicable law or to 4 written waiver by Lender, Borrower shall pay to

pLender on the day monthly payment are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (1) yearly taxes
and assessments which may attain priority over this Sceurity Instrument s a licn on the Praperty; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum smount a lender for a federully related
mortgage loan may réguire for Borrower's escrow account under the federa) Real Estate Scttlement Procedures Act of 1974 as
amended from time toime, 12 U.S.C, Section 2601 et seq. (RESPA™), unless another law that applies to the Funds sets a lesser
amount. 1If so, Lendee pay, at any time, collect and hold Funds in an amount sot to cxceed the lesser amount., Lender may
estimale the amourt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordunce wite opplicable law,

The Fuads shall be heldd 1an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is suck 2a institution) or in any Federal Home Loan Bank. Lender shull apply the Fuads to pay the
Escrow Items. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lendes p#ys Barrower interest on the Funds and applicable faw permits Lender 1o make such
4 charge. However, Lender may require Borrotser to pay u onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess »oolicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not Leiequired to pay Borrower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that intceesrshall be paid on the Funds. Iender shall give to Borrower, withont
charge, an annval accounting of the Funds, showing credi.s and debils to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional seevrity Jor all sums secured by this Security Instrument,

{f the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lendet shall account to Borrower
for the excess Funds in accordunce with the requirements of spplicab'c law. H the amount of the Funds held by Lender at any
time s not sufficivnt to pay the Escrow ltems when due, Lender may so aotily Borrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary 10 make up the deficiency. Por ower shull make up the deficieney in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all suns sceurcd by this Sceurity instrumen(, Leader shall promptly refund to Borrower any
Furds held by Lender. W, under puragraph 21, Lender shall acquire or sell the Prapuaty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sais asa credit against the sums secored by
this Sccurity Instrumemnt,

3. Application of Payments. Unless applicable taw provides otherwise, all payments seccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, (0 amoviats oayable under paragraph 2;
third, Lo interest due; fourth, 1o principal due; und last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, ussessments, charges, fines and impositions a*iributable to the Property
which may attain priority over this Sceurity Instrament, and leaschold payments or ground rents, il any.” Forrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in thut manner, Borrower shall pay them ¢nt:me directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority uver this Security Instrument unless Borrower: (u) agrecs
in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends ugainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
coforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the licn to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may atlain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth ubove within 10 days of the giving of aotice.

5. Hazard ar Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against foss by firc, hazards included within the term "extended coverage” and any other hazards, including floods
or flooding, for which Lender cequires insurance. This insurance shall be maintained in the amounts and for the periods thut
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"J.cndcr requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Leader's approval which
shali not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obl.un caverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

7 All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
{ghall have the right to hold the policies and reaewals. If Lender requires, Borrower shall promptly give to Lender all rccelpts
“of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
LLchcr Lender may make proof of loss if no! made pmmplly hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be appllcd to restoration or repair of
the Property damaged, if the restorition or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity instrument, whether or not then duc, with any excess paid 1o Borrower, 1f Borrower sbandons the
Property, or does not answer within 30 days « notice from Lender that the insurance carrier has offercd to settle a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Property or Lo pay sums secured
by this Security instrurient, whether or not then due. The 30-day period will begin when the notice is given,

Unldess Lender zad Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpone the due date of e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
usnder paragraph 21 the Prupm:v is acquirv..d by Leader, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Pmpu’lv prior Lo tlie zoquisition shall pass (o Lender to the extent of the sums sceured by this Security Instrument
immediagely prior to the acquisition.

6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use-tas Properly as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall comtinye 10 Gccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise.aprees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Bozeswer's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste oz the Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civil or criminal, is begun that in Lender’= good faith judgment could reswll in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instoument or Lender’s security interest.  Borrower 1oay cure such
a default and reinstate as provided in paragraph 18, by cavsing thi: uction or proceeding to be dismissed wilh a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impuirment
al the lign crested by this Security Instrument or Lender's security intores. Borrower shall also be in defunlt il Borrower, hiring
the Joan application process, gave materially false or inaccurate information ur stalements (o Lender (or failed to provide Lender
with any material information) in connection with the Joun evidenced by the Notz, including, but not limited to, representations
concerning Borrowert's oceupancy of the Property as a principal residence. I this Sceurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Troperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Profection of Lender’s Rights in the Property. 1f Borrower fails to perform «re covenants and agreements contained
in this Sccurity Instrument, or ihere is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfciture or to enforce laws or regularions), then ELender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frepeitv. Lender's actions may
nclude paying any sums secured by a lien which has priority over this Security Instrument, appearing /g zourl, paying reasonable
attorneys’ fues and cntering on the Property to make repairs, Although Lender may take action under tais raragraph 7, Lender
does not have 10 do so.

Any amounts dishursed by Lender undur this paragraph 7 shall become additional debt ol Borrower secured by this Secus-
ity Instrument, Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment,

8. Muortgage Insurance, If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effect. I, for any reason,
the mortgage insurance coverage required by Lender Japses or ceoses to be in cffect, Borrower shall pay the premiums required
to ubtain coverage substantially cquivalent to the mortgage insurance peeviously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, frem an allernate mortgage insurer approved by Lender. I
substuntially equivalent mortgage insurunce coverage is not availuble, Borrower shall pay to Lender cach month u sum equal to
one-iwellth of the yearly murtguge insurance premivm being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Leader will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payrients may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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ithat Lender requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay
“the premiums rcqu:rcd 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
h?wurdnu. ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. lnspedlun Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

CBurrower notice at the time of or prior o an inspection specilying reasonable cause for the inspection.

o L Condemnation. The proceeds of any award or claim fer ddmdgu, direct or consequential, in connection with any

. ;ondgmndtmn or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Propeurty in which
the fair market value of the Property immediately before the taking is 2qual 1o or greater than the umount of the sums secured
by this Secorily instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shull be reduced by the amount of the procecds muliplied by the following fraction: (a) the
total amount of the sirs sceured immediately before the taking, divided by (b} the fair market value of the Property immediately
belore the (aking. Any tialance shall be paid to Borrower. In the event of a partial tuking of the Property in which the fuir
market value of the Progeriy.immediately before the taking is less than the amount of the sums secured immediately befare the
taking, unless Borrower and Linder otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be
applied to the sums secured by iis Security instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damazes, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply thi: proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applivation of proceeds ta principal shall not extend or
postpone the due date of the monthly payments iricred to in paragraphs 1 and 2 or chunge the amounl of such payments.

]l Borrower Nnt Releaqed Forhearnnce iy wander Not 8 Waiver. Exteasion of the time for payment or modiﬁcalion

not opcratc to release 1hc habll:ty of the onynal BUIIO\RLI’ e Rorrower’s successors in mzercsi Lender shall not be rcqum:d
o commence proceedings agrainst any successor in interest or refuse ta extend time for payment or otherwise inodify amaortization
of the sums secured by this Security (nstrument by reason of any feriand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or r¢mady shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbitlly; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and beaefit the suecessors and assigns i Lendzr and Borrower, subjeet to the provisions of
puragraph 17. Borrower’s covenants and agreements shall be joint and sevsral. ~Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instruzieas only to mortgage, grant and convey that
Borrower’s interest in the Propecty under the terms of this Security instrument; (b)-is 4ot personally obligated 10 pay the sums
secured by this Sceurity Instrument; and (¢) agrecs that Lender and any other Borrowsr muy agree to extend, modify, forbear
or make any accommaodations with regard to the terms of this Sceurity Instrument or the Noie without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a faw whicnsets maximum loan charges,
and that law is finully interpreted so that the interest or other loan charges collected or to be collecter in-connection with the loan
exceed the permitied bmils, then: (a) any such loun charge shall be reduced by the amount necesiary to reduce the charge to
the permitted limit; and (b) any sums already coliected from Borrower which excecded permitted Emits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by ma'an a direct payment
to Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
uader the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first tlass mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given ta Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are deciared
to be severuble.

16. HKorrower's Copy. Borrower shall be given vne conformed copy of the Note and of this Security fnstrument.
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i 17. Transfer of the Property or » Beneficial Interest in Borruwer. ([ all or any part of the Property or any interest in
Yt is sold or transferred {ur if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without

LLender’s prior written consent, Lender may, at its oplion, reguire immediate payment in full of all sums secured by this Security
“Mstrument. However, Lhis option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
“Security Instrument,

“3 It Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The nutice shall provide a period of

oot less than 30 days {rom the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this

“Sccurity Instrement. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate. If Borrower mects cerlain coaditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior to the carlier of: () S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument: or (b) ety of a judgment enforcing this Security Instrument. These conditions are that Borrower: (4) pays Lender
all sums which ther/ would be due under this Security [nstrument and the Note as if no ucceleration had occurred; (b) cures any
default of any other covepants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, incloding, but
net fimited to reasonable-witurneys’ fecs; and (d) takes such action as Lender may reasonably require (o assure that the lien of
this Security Instrument, Lenosr’s righis in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unciznged. Upon reinstatement by Borrower, this Sceurity instrument and the obligations secured
hereby shall remain fully effective @5 i no aceeleration had occurred, However, this right to reinstate shall not apply in the case
of acceleration under puragraph 17.

19. Sale of Note; Change of Loar Sorvicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witheut prior notice to Borrower. A sale may result in a chunge in the catity (known
as the "Loan Servicer”) that collecls monthly puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to'a sale of the Note. If there is a change of the Loan Servicer, Barrower will
be given written notice of the chunge in accordance with prragraph 14 ahove and applicable law. The natice will state the name
and address of the new Loan Servicer and the address towitich puyments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substunces. Borrower shall not cause or-permit the presence, use, disposal, storage, or release of any
Haruardous Substances on or in the Property. Borrower shall not do_aor affow anyone else to do, anything affecting the Property
that is in vinlation ol any Environmental Law, The preceding two scafcaces shall not apply to the preserce, vse, or storage on
the Property of small quantities of Hazardous Substances that arc genedwliy recognized to be appropriate Lo normal residential
uses nd to maiotenance of the Property,

Borrower shull promptly give Lender written notice of any investigatica, ciaim, demand, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property and avy Ytazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gove.pmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Preperty is nceer<ary, Barrower shall promptly take al)
necessary remedial actions in accordance with Environmentaf Law.

As used in this paragraph 20, "Hazardous Substarces™ are those substances defined «i toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, other Nammable or Uic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radiosétie matenials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Propzety-is located that relate
1o health, safely or envivonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security [nstrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
thun 30 duys from the date the natice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defuult on or before the date specified in the notice may result in ucceteration of the sums secured by this Security Instrument,
fareclosure by Judicia} proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate
8fter acceleration und the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. I the default is not coved on or before the date specifled in the notice, Lender at
its uption may require immediate payment in full of afl sums secured by this Secarity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect afl expenses incurred In
pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasenable atforney’s fees and costs of title
evidence.
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22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security lastrument
tu Bnrmwcr Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
“but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under applicable law.
- 23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
& 24, Riders to this Security lostrument. If one or more riders are executed by Borrower and recorded together with this
“Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall umend and supplement
e covenants and agrecments of this Security Instrument as il the rider(s) were a part of this Sccurity Instrument. |Check
applicable box(us)).

[ Adjustable Rate Rider K3 Condominium Rider {7 1-4 Pamily Rider

(3 Graduated Paymenmt Rider [ Planned Unit Development Rider (] Biweckly Payment Rider
(] Bulloon Ride: [J Rate Improvement Rider [ Second Home Rider

1 Other(s) [speeify?

BY SIGNING BELOQW, Burrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any nider(s) excculed by Borrower and recorded with it

Wilnesses:

P
/

William T. Holcomb

Rarbara lLevine Holcomb

[Space Below This Line For Acknowledgmen!)

State of Illinois, Cock County ss:

The forcgoing instrumenl was acknowledged before me this 8% day of ;J—ul-\’ , 1996
by William T. Holcomb and Barbara Levine Holcarb, Wnis wifa

Witness my hand un s "lérléﬁ‘,” );nggxt:) ””-:'; $§ o L C Sf‘. ,,,Q . f

% Debra L. O’Shaughnessy

< Notary Public, State of Iilinois § Notary P“
>< My Commtission Expires 03/08/99 2
WP it A I I L IIPELIELEIRILEELIIED.
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TO BE ATTACHED TO THE SECURITY INSTRUMENT
CONDOMINIUM RIDER  Loan No:: 0891808

YYHIS CONDOMINIUM RIDER is made this  18th day of Jul 1996 , and is incorporated
into and shall be decmed to amend and suppiement the Morigage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower") Lo sceure Borrower's Note to

014 Kent Mortgage Company, a Michigan Corporation

(the "Lender")
of the sume date and covering the Property described in the Security Instrument and located af:

4147 North Keeler lane, Chicago, IL 60641
[P'roperty Address)

The Property incivdes a unit in, togetlier with an undivided interest in the common elemients of, a condominium project known
8!

Keeler Terrace Condeminium

{Mimz of Condominium Project)

(the "Condominium Project”). 1f the owners association >t other entity which acts for the Condominium Project {the "Owners
Assaciation”) holds title to propetty for the benefit or use of /5 niembers or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants ans egreements made in the Security Instrument, Borrower and
Lender further cavenant and agree as follows:

A. Condominlum Obligutions. Borrower shall perform all of Borrowei’s obigations under the Condominium Project’s
Constituent Documents. The "Constituent Documents” are the; (i) Declaration ar any other document which creates the
Condominium Project; (ii) by-laws; (i) code of regulations; and (iv) other equivalent Pacuinents. Borrower shall promptly pay,
when due, all ducs and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurunce. Sc long as the Owners Association maintains, with & generally acepted insurance carsier, a "master”
or "blanket” pohey on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards incuder, within the term “extended
coverage,’ then:

(i) Lender waives the provision in Uniform Covenast 2 for the monthly payinent to Lendér of the yearly premium
installments for hazard insurance on the Propeny; and

(it} Borrower’s obligation under Unilorm Covenant 5 to maintain hazard insurance coverage on the Dooperty is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required huzard insurance coverage.

In the event of a distribution of hazard insurance procceds in lieu of restoration or repair following a loss to the Propesty,
whether Lo the unit ar t common clements, any proceeds payable to Borrawer are hercby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as mav be reasonable to insure that the Owners
Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o Lender.

0. Condemaation, The proceeds of any award or crdim for damages, direct or consequential, payable to Borrower in
connection with any condemnatinn or other Luking of all or any part of lEc Property, whether of the unit or of the common
clements, ur for uny conveyance in licu of condemnation, arc hereby assigned and shall be paid te Lender. Such proceeds shal)
be applicd by Lender to the sums sceured by the Security Instrument as provided in the appropriate Uniform Covenant,

E. Lender’s Prior Consent. Borrower shull not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for abondonment or termination required by
law in the case of subsiantial destruction by fire or other casualty or in the case of u taking by condemaation or eminent domain;
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(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

iil) terminativn of professional management and assumption of self-management of the Owners Association; or
fect of rendering the public liability insurance coverage maintained by the Owners

E Y

i, kiv) any action which would have the eF
wAssociation unacceptable to Lender,

” F. Remedies, Il Borrower does aol pay condominium ducs and assessments when duc, then Lender may pay them, Any
“dmounts dishursed by Lender under this paragraph F shall become additional debt of Borrower securcd by the Security
i;glstrumcm. Unless Borrower and Lender agree to ather terms of pavment, these amounts shall bear interest from the date of
‘disbursement at the Note rate and shail be payable, with interest, upon notice from Lender (o Borrower requesting payment.

T
1

{

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

oA
william T. Bolce
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