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‘MORTGAGE

THIS MORTGAGE ("*Security Instrumen’ )Iigivcnon JUuLY 01, 1996 . The morigngor i
R. MARK HOEBFPLING,A MARRIEDPRRSON AFD WILLIAX J. HORFLING AND KATIIARYN

A. BANKS-HORFLING, HUSBAND AND WIFR
*MARRIED TO ALISON M, HOEFLINC %C«U

("Borrower”). This Security Instrument Is given to NORNESY: MORTGAGR, INC,

which is organized and existing under the Inws of THE STATR OF CPLISORNIA , and whose
address is NORNEST MORTGAGE INC.,, P.O. BOX 3137, DRS NCri@8, IA 503065137

("Lendei"}. Borrower owes Lender tha princlpal sum of
ONE HUNDRRD SEVENTY FIVE THOUSAND AND 00/100

Dllis (U.S, $¢**v175.000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security neccument (*Note"), which provides for
monthly payments, with the full debt, If not paid earfier, due and payable on AUGUST 0., 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noiz, with jnterest, and all rcncwals
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanc:d under paragraph 7 lo
protect the security of this Security Instrument; and (c) tho performance of Borrower's covenants oud agreements under thls
Security Inst;ument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1= Lander the following
described property located in  COOK County, lllinols:
LOT 1 IN WILLIAM ZRLOSKY'S SUBDIVISION OF BLOCK 24 IN THR
SUBDIVISIUN OF SECTION 19, TOWMBHIP 40 NORTH, RANGE 14 RAST oF
THE THRD PRINCIPAL MERIDIAN, (EACEPT THE BQUTHWEST 1/4 OF THR
NORTHBAST 1/4 OF THX BOUTH EAST 1/4 OF THE NORTHWEST 1/4 AND THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTICN 19 AFORRSAID) IN COOK
COUNTY, ILLINOIS.
PIN: 14-19-127-016-0000

1

TAX STATEMENTS SHOULD BE SENT TO: NORVWEST MORTGAGE INC., P.O., BOX

5137, DES MOINRS, IA 503065137

which has the address of 3656 NORTH LEAVITT STREET, CHICAGO [Street, Ciry],
[llinois 60618 {Zip Code) {"Property Address"):
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¥?  TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
{ fixtures aow or hereafter a part of the property. Al replacemenss and additlons shall also be covered by this Security
€ Instrument. All of the foregoing is referred to in this Security 1nstrument as the "Property.”
F BORROWER COVEMANTS that Borrower is lawfully seised of Ike estate hereby conveyed and has the right to mortgage,
#~grani and convey the Propenty and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants
l and will defend generally the title 1o the Property against all cluims and demands, subject to any encumbrances of record.
et  THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by furisdiction to constitute a uniform security instrument covering real property.
ts iINIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jete charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilien waiver by Lender, Borrower shall pay lo
Lender on the day monthly paymenis are due under the Notz, unti! the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may awtain priority aver this Security Instrument as a lien on the Property; (b) yeurly leasehold payments
or ground tents on the Propeety, if any, (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiutns,
if any; (¢) yeariy mortgige insurance preimiums, if any; and (5 any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cajfed "Escrow fiems,”
Lender may, at any tine, col'zct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower’s escrow account under the federal Real Estate Setilement Procedures Act of
1974 28 amended from time to tine, 13 U.S.C. Section 2601 e seq. ("RESPA™), unless another 15w that applies 10 the Funds
sets a lesser amount. If so, Lender raqy, at apy time, collect and hold Funds in an amount not to exceed the lesser wmount,
Lender may estimate the amount of Funds iue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance witii applicable Inw.

The Funds shall be held in an instituticn whose deposits are insured by a federad agency, instrumentality, or entity
{including Lender, if Lender is such an institwtiow) orin any Federal Homie Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems Lender may not charge Borrower fovnading and applying the Funds, annually analyzing the escrow account, ot
venfying the Escrow ltems, unless Lender pays Borrower tnterest on the Funds and applicable law permits Lender to make such
a chaige. However, Lender may require Borrower to pay a orc=iinic charge for an independen! real catale lax reponting service
used by Lender in connection with this lpan, unless applicable Inw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shali not be rcavired (o pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sheif.be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ans rébits 10 the Funds und the pirpose for which each
debit to the Funds was made. The Funds are pledged as additional security for.oil sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by appiicable faw, Lender shall account to Borrower
fer the excess Funds in accordance with the requirements of applicable law. If the praount of the Funds held by Lender al any
tirme is not sufficient to pay the Ficrow hems when doe, Lender may so notify Borrowe! in writing, and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shatl tank up the deficiency In no ntore than
twelve monthly payments, ar Lender's saic discretion,

Upon payment in full of alt sumy secured by thir Security Instrument, Lender shall ‘momptly refund to Borrower nny
Funds held by Lender. {f, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, Oriog to the acquisitivn or sale
of the Property, shall apply any Funds held by Lender at the time of acqulsition or sale as & creditagrae: the sums secured by
this Security Instrument.

3. Application of Payments. Unless uppiicabic law provides otherwise, ail paymonts received by Leader-under puragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to sinounts payable under paragraph <,
third, o interest due; fourth, to principal due; and lust, (o any late charges due under the Noto.

4, Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security {nstrument, and leasehold payments or ground rents, if any, Rorrower shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shall pay thein on time directly
10 the person owed peyment Borrower shalf promptly furnish to Lender atl notices of amounts 1o be paid under this patagraph,
Il Borrower makes these payments direcily, Borrower shall prompidy furnish 10 Lender recelpts evidencing the paymenty.

Borrowet shall promptly discharge any lien which has priority over this Sccurily Instrunent unless Borrower: (1) agrees in
writing 1o the payment of the obligation secured hy 1ne lien in o manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's upinjon opersie to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn an ngreement satisfactary 1o Lender subordinating the len to
this S=curity Instruzant. If Lender determines that any pant of the Property is subject to a tien which may anain priorhly over
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€ this Security Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisfy the llen or take one or
| more of the actions et forth above within (G days of the giving of noljce.
L 5. Hazard or Property Insurance. Borrower shall Keep the improvemems now existing or hereafier crected on the
{ Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
«-floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts aad for the periods
. that Lender requires. The insurance carriee providing the insurance shall be chosen by Borrower subject to Lender's approval
% 'which shall not be unreasonably withheld, It Bortower fails to maintain coverage described above, Lender may, a1 Lender's
2 option, obtain coverage to protect Lender's rights in the Property in accordance with paragruph 7.
tr Ali insurance policies and renewals shall be acceptable to Leader and shall include a standard :mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal antices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may raake proof of loss if not made pzompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the restoration or
tepair is net ecoromivally fepsible or Lender's security would be lcssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or aot then due, with any excess paid 1o Borrower, If Borrower abandons the
Property, or does not snewer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the {askinace proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security Instiunient, whether or not then due. The 30-day period will begin when the rotice is given,

Unless Lender and Borrowrs otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momh) “payments referred to in parngraphs 1 and 2 or change the zmount of the paymernts. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance raa Protection of the Property; Borrower's Loan Application; Leaschelds.
Borrower shal! occupy, establish, and use the Proper'y o3 Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuz to occupy the Troperty as Borrower's principal residence for at least one year after
the date of occupancy, urless Lender otherwise ugrees in wriang, which consent shail not be unreasonably withheid, or unleys
extenualing circumstances exist which are peyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste unihe Property. Borrower shatl be in default if eny forfeiture
action or preceeding, whether civit or criminal, is begun that in Lander's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security irsirument or Lendet's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lier created by this Security Instrument or Leader's securiiy-ipi¢rest. Borrower shall afso be in default if
Barrower, during the loan application process, gave materially faisc or inaccurate in‘omaation or statements to Lender (or failed
1o provide Lender with any materinl information} in conrection with the ioan evidenced bz the Note, including, but not Jimited
to, represerntations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquirzs fer title to the Property, the
leaseheld and the fee title shall not merge unless Lender agrees to the merger ip writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ap4 pieenents contained in
this Security Instrument, or there is a jegal proceeding that may significantly affect Lender’s rights i *ir-Property (such as a
proceeding in bankruptey, probate, for condemnation or fazfeiture or to enforce laws or reguiations), thee .inder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Praperty, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7, Lender dogs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Rorrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
paymen.

8. Mortgage Insurance. if Lender required mortgnge insurance as a condition of making the loan 2ecured by this Security
Instrument, Borrower shali pay the premiums required to maintain the mortgage inserance in effect, If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases {0 be in effect, Borrower shali pay the premiums required to
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( ubtain coverage substantially equivaient to the mortgage inaurance previously in effect, at a cost substantially equivalent to the

.cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
. substantially equivalen? mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
g one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
= be in effect. Lender will accept, use and retain these payments us 4 loss reserva in lieu of morttgage insurance. Loss reserve
‘ payments may no ionger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
:thal Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shail puy
' the premiums reguired to mainiain mortgage insurance in effect, or ta provide a loss reserve, until the requirement for mortgage
€ insurance ends in accordance with any written agreement between Borrower ad Lender or applicable law,

9. Inspection. Lender or its agen: may make reasonnble entries upon and inspections of the Property. Lender shall give
Borrower rotice at the time of or prior to ap inspection specifying reasonable cause for the inspeciion.

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance it lieu of condemnation, are hercby ossigned and
shaii be paid to Lender,

In the event o¢ atotal taking of the Property, the proceeds shail be applied to the suma secured by this Sccurity [nstrument,
whether or not then Ge, with any excess paid to Borrower, I the event of a partial taking of the Property In which the fair
market value of the Proprety immediately befare the tnking ia equal 1o or grenter than the amouni of the snms secured by this
Security [nsteument immediocely before the taking, unkess Borrower and Lender otherwise agree in wrlting, the sums sccured by
this Security Instrument shail ‘e reduced by the amount of the proceeds muitipited by the following fraction: (a) the total
amount of the sums secured inimedialely before the taking, divided by (b) the fair market value of the Property {mmediately
before the taking. Any balance nr'i-oe paid to Borrawer, In the event of n partial taking of the Praperty in which the fair
market value of the Property immediateiy before the taking is [eas than the amount of the suma secured Immediniely before the
taking, unless Borrower and Lender othervase gzree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by 1hus Security’ Insinunent whether or not the sums are then due,

If the Propenty is abandoned by Barrower, 00 i, after notice by Lender to Borrower that the condemnor offers 1o make an
award or sertie a claim for damages, Borrower fhifs 1v respond o Lender within 30 days after the date the notice I8 given,
Lender {s authonized 1o collect and apply the praceedas, nitis oplion, either {v restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due

Uniess Lender and Boirower atherwise agres in writlng, _nny application of proceeds to principal shall nol exiend or
postpone the due date of the monthly payments referred to in paingoephs [ and 2 or change the amount of such payments,

11, Borrower Not Released; Farbearance By Lender Not o ¥ plver. Extension of 1he timo tor payment or modification
of amortization of the sums secured by this Security Insteument granted by Lender to any successor in interest of Borrower shall
nol uperate 10 veleasc the tiability of the original Borrower or Borrower’s vaecessors in interest. Lender shall not be requited 10
commence proceedings against any successor in interest or refuse 1o extend e tor payment or otherwise modily amortization
of the sums securcd by this Security Instrument by reason of any demand madz by the originul Borrower or Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or remedy uhail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llubllity; Co-signery. Tne rovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender wno Borroszer, subject (0 the provisions of
paragraph 7. Bortower's covenants and agreements shall be joint and several. Any Borrowr who co-signs this Security
Instrument but does noi execute the Noie: (n) is co-signing this Security Instrument only 1o mongdge. grant and convey that
Botrower's interest in the Property under the terms of this Security Instrument; () Is not personslly abfipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extead, madify, forbear or
make any accommodations with regard 10 the terms of this Securily Instrement or the Note without that Borrutver's consent.

£3. Loan Charges. If the oan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied {n connection with the
foan cxceed the permitted fimits, then: (a) any stich 'oan charge shall be reduccd by the amount necessary to reduce the charge sn
to the permitted timit; and (b) rny sums aleeady collected from Borrower which exceeded permitied {imits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a vefund reduces principal, the reduciion will be treated as a partinl prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice to Botrower provided for in this Sequrity Instrument shall be given by delivering it or by maetling
it by first class mail unless applicable law requires use of another methad. The notice shudl be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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¢ Lender's address staed herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

¢ Security Instrument shall be decrmed to have been giver to Borrower or Lender when given as praviaed in this paragraph,

£ 15. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal law and the law of the

¢, jurisdiction in which the Property is located. In ihe event that any provision or clause of this Security instrument or the Note

=.conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared

% ’to be severable.

! 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

f 17. Transfer of the Property or a Beneficial Interest in Borrawer, If all or any pant of the Property or any interest in it
is sold or wransferred (ur if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the de
of this Security Ipstrument.

if Lender exercises this option, Lender shall give Borrower nutice of acceleration. 1he notice shall provide a period of not
fess than 30 daye Sroin the date the notice is delivered or ingiled within which Borrower must pay all sums secured by this
Security Instrurnent. ¥ Borrower fails to pay these sums prior o the expiration of this period, Lender may Invoke any remedies
permitted by this Secuity Instrument without fusther norice or demand on Borrower,

18. Borrower's Pugh. to Reinstate. If Borrower meels certain conditions, Borrower shall have the iight to have
enforcement of this Security Inst-ument discontinued at any time priot to the earlier of: (a) 5 days (or such other period as
applicablc law may specify for rarstatement) before sale of the Property pursuent to any power of sale coniained in this
Security Instrument; or (b) entry of '« judgmeni enforcing ihis Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be ‘ue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants <r agreements; {c) pays all exoenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's cishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jron reinstatement by Borrower, this Sccurity instrument and the
obligations secured hereby shall remain fully effective 4317 no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Motc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o durrower. A sale may result in & change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under 13z date and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer unrefated 1o a sale of the Note. ez is a change of the Loan Servicer, Borrower will be
given writlen nolice of the change m accordance with paragraph 14 above < applicable Jaw. The notice will siate the name and
address of the new Loan Servicer and the address 10 which payments should te made. The netice will also contain any other
information required by applicable law

20. Hazardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or m the Property. Borrower shail not do, nor allow anyesc else o do, anything affecting the
Property that is in violution of any Environmental Law. The preeeding two sentences shali rat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized.to be appropriate to normai
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit Or-other action by any
governmentai or regulatory agency or private party involving the Property and any Hazardous Substance oo Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguieiony authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those subsiatces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
refate to heaith, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless

92025596
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“ applicable law provides otherwise). The notice shail speciy: (a) the default; (b) the sction required to cure the default;
f? (c} & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
5..} (d) that Iallure to cure the default on or before the date specified in the notlce may resuit in acceleraiion of the sum
b secured by this Security instrument, foreclosurc by Judiclal proceeding and sale of the Property. The notice skall further
“7 Inform Borrower of the vight to relnstate after acceleratlon and the right to assert in the foreclosure proceeding the
{'} non-existence of u default or any other defenss of Borrower te aecelerstion and foreclosure, If tho default is not cured on
"7 or before the date apecified In the notice, Lender, at Uts opilon, inay require immediate payatent in full of alt sums
(" secored by this Security Instrument without fuzther demand and muy foreciose this Security tnstrument hy Judicinl
proceeding. Lender shall be entitled to collect all expenses lncurred in pursuing the remedies provided in this pasagraph
21, Including, but not limited (o, reasonable attorneys' fnes and costs of titiv evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Leisder shali releass this Securlly Instrumens
without charge to Borrower. Borrower shall pay any recordation costs,

13, Walver of Homestead. Borrower waives ai right of homesiead excmption tn the Property.

24. Riders to thix-5zcurlty Insteument. If one or more riders are exccuted by Rorrower and recorded togethor with this
Securlty Instrument, the coveiairts and agreements of each such rider shall be incorporated into and shall amend and supplement
the ccvenants and agreements of inix Security Instrument as if the rider(s) were a part of this Security lustrument,
|Check applicable box(es))

Adjustable Rate Rider Condeminium Rider 8] 1.4 Pamily Rider
Oraduated Payment Rider Planned Unit Development Rider Biweekly Payment Ridar

Balloon Rider ,_! Rate Improvement Rider Second Home Rider
V.A, Rider L= Sther(s) fspecify)

BY SIGNING BELOW, Borrower accepls and agrees (o the torms and coyenanis confained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Withesses:

(Seal)

- ¥

i ﬂ,m z%ﬁiééﬂ_(&m
P mu%nm NG -Botrower
f [« s

) County as;
1, -‘(_,[u_ A Mfm.fc* J/ » @ Notary Public In and for said county and state Jo hereby cenify
that R. MARK HGBYLING,A SEPARATE PERSON AND WILLIAM J. HOBPLING AND

KATHARYN A. BANKS-HOEPLING, HUSBAND AND WIFE

STATE OF lL\{mgSifi:llﬂ

, personally krown to me 10 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY ‘
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth,
Given under my han i A day of JULY . 1996

My Comruission Expires: Oi‘:‘liﬁl‘sﬁﬁé (oY e,
! e

NCFAHY P SEATE OF ILLINDYG
MY COMMISSION FXPIRES-12/27/99

Noyfary Pab!

Q-euuu tsaom) Form 3014 9/90
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER s made this 18T day of JULY , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securly
Deed (the "'Security Instrument’’) of the same date given by the undersigned (the *‘Borrower'’) to secure
Borrower’s Note to NORNEST MORTGAGR, INC,

{the *'Lender"’)
of the sr'ne date and covering the Property described in the Security Instrument and located at:
3656 NORTH LEAVITT STREET, CHICAGO, IL 50618

{Property Address)

-4 FAMILY COVZNANTS. [n additlon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further zovenant and agree as follows:

A. ADDITIONAL PRCLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instrumient, the following items are added to the Property description, and shall
also constitute the Praperty covered uj % Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter lucetcd, in, on, or used, or Intended to bo used in connection with the
Property, including, but not limited to, tios»-for tho purposcs of supplying or distributing hesting, cooling,
eleciricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, waler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, 2orm doors, screens, blinds, shacdes, curtaing and suriain
rods, attached mirrors, cabinets, panelling and attached i'oor zoverings now or horeafter attached to the Property,
all of which, Including replacements and additions therewo.‘shisil be deomed to be and remaint a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described In the
Security Insto:ment (or 1he leasehold estate if the Security lnstrument 18 on a feasehoid) are referred to in this |-4
Family Rider and the Security Instrument as the *'Property.**

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowor shali not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lendor nes agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requirenentz of any governmentai body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not \llow any lien Inferlor
to the Setcurity Instrument to be perfected against the Property without Lender’s prior writteu rcimission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in <wiiion to the other
hazards for which insurance is required by Uniform Covenant §,

E. *BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 I3 deleied.

F. BORROWER'S OCCUPANCY, Unless Londer and Borrower otherwlso agree in writing, the first
sentence in Uniform Covenant 6 concerning Botrower’s occupancy of the Property e deleted, All remaining
covenants and agreements set forth in Uniform Covenant 6 shafl remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fret Aa Mao Uniform Instrument Porm 3170 3/93
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"y G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali assign to Lender all leases of the
0 Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
-y shall have the right 1o modify, extend o terminate the existing leases and to execute new leases, in Lender's sole
{-z discretion. As used in this paragraph G, the word "“lease’’ shalt mean “‘sublease’’ if the Security Instrument is on
: a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lander al) the rents and revenues (*‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents fo collect the Rents, and agrees that each tenant of the Property shail pay the Rents to Lender or
Lender's agents. However, Borrower shail receive the Rents until (i) Lender has given Borrower notice of default
pursuan® (o paragraph 21 of the Security [nstrument and (il) Lender has given notice to the tenant(s) that the Rents
are ta be prid to Lender or Lendet's agent. This assignment of Rents constitutes an absolute assignment and not
an assignmera tr additional security only.

If Lender giv:s notice of breach to Borrower: (i) all Rents recelved by Borrower shall be held by Borrower
as trusiee for the tearfit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender
shail be entitled 10 ceifers and receive all of the Rents of the Property; (til) Borrower agrees that each tenant of the
Property shall pay all Renz due and unpaid to Lender or Lender’s agents upon Lender's written demand Yo the
tenant; (iv) uniess appiicable ta provides oiherwise, all Rents coilected by Lender or Lender’s agents shall be
applizd first to the costs of tanirg control of and managing the Property and collecting the Rents, including, but
not limited 10, a'torneys’ fees, reveivir's fees, premiums on recelver's bonds, repair and maintenunce costs,
insurance premiums, taxes, assessmorte-and other charges on the Property, and then to the sums sccured by the
Security Instrument; (v) Lender, Lender's agonts or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and \v!:Lender shall be entiticd to have a receiver appoinied to take
posscssion of and manage the Property and cullect ile Renty and profils derived from the Property without any
showing as 10 the insdequacy of the Property as sceurity,

If the Rents of the Property are not sutficien( 1= rover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendev! by Lender for such purposes shall becoms indebtedness
of Borrower 1o Lender secured by the Security Instrument puzaviort 1o Uniform Covenant 7,

Borrower represents and warrants that Borrower has net exscuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from excrising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver,-shail not be required to enter upon, take
control of or maintain the Property before or after giving notice of defaul. 1o Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time waer a default occurs. Any application
of Rents shal! not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Propenty shait terminate when all the sums secured by the Security Instzamont are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any i:ote Jr agreement In which I
Lender has an interest shall be a breach under the Security Instrument and Lendor may inveke any of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terma andd provisions contaiaed in this 1-4

vy Rider. , | Lg{ g
a4 z[wy ' (seal) l{?\f) W f"/ seal)
J. /ﬁosn;t.éng( . 7 B W uonﬁﬁ(l \ somm

- L’ (Seal) (Seal)

@7”5?/2’% — e

&, 5 tnrmo: Mo 2042 Form 3170 3/83
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