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~ - MORTGAGE

THIS MORTGAGE IS DATED JUNE 8, 1996, bo'ween DI Tang, AK/A Gary Tang, whose address I8 7241
Brisrwood, Hanover Park, IL 60103 (referrad to bel~w as "Grantor”); and Marquette National Bank, whose
address is 6316 South Western Ave, Chicago, IL 6(636 (referred to below as "Lender").

GRANT OF MORTGAGE. For veluable consideration, Giarior mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interast in and to the following ueacribed real property, together with all existing or
subsequently srected or affixed bulldings, improvements and ixtures; all easements, rights of way, and
appuntanances; all water, water righis, watercourses and ditch_r.gits {including stock in utilities with ditch or
irrigation rights); and all other rigits, royalties, and profita relating to the roal property, including without limitation
ull minerais, oil, gas, geothermal and similar maiters, iocated in Cuok County, State of Niinols (the "Real
Property"):

Lot 66 In Hanover Gurdens, A Subdivision Of Part Of The Southeast 174 Of Section 25, Township 41
North, Range 8, Eaat Of The Third Principal Meridian, in Cook County, tHwls.

The Feal Property or s address is commonly known as 7241 Briarwood Street, Haover Park, IL 60103,
The Real Property tax identification number |8 06-25-406-002.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in audition, Grantor grants to Lender a Unitorm Commercial Code vacurity interest In
the Personal Property and Rents. ‘

125536

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amocunts shall mean amounts In law’ul monay of the United Stales of America.

Existing Indebledness. The worids "Existing Indebtedness” mean the indebtedness daescribed below in the
Existing Indebtedness section of this Mortgage.

§0

Grantor. The word “Grantor" means Di Tang. The Grantor is the mortgagor under this Morigage.

Guarsmor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and acccmmodation panles in conneclion with the Indebtedness.

Indebiedness. The word "Indebledness” means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under thie Mortgage, together with interest on such amcunts as provided in
this Morigage. At no time shall the principal smount of Indebtedness secured by the Morigage, not
 inciuding sums advanced to protect the securlly of the Morigage, excead the nole smount of $16,000.00.

'Neto. Tha word "Note” means the promissory note or credit agreement dated Jure 8, 198€, in the original
principsl emount of $16,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.500%. The Nete is payable in B4 monthly payments of 1.69. The
maturity date of this Mortgage I8 June 15, 2003, pay y pay 326

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
reongd ?ropeny now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pants, and additions to, ait replacements of, and ali substitutions for, any
of such ?ropcsty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of piom ums) from any sale or ather disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Res! Propcnl¥ The words “Real Property” mean the property, interests and rights described above in the
*Grant of Mortgag~ eurtion,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from.iria Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (S CVZN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL CBLIGATIONS 7 GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING "ERMS: .
PAYMENT AND PERFORMANCE. Except as stharwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigage as they bacoume due, and shall strictly perform alt of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPE’sTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by the foilowing provisians:

Possession and Use. Until in default, Grantor may.re-nain in possession and control of and aperate and

manage the Real Property and collect the Rents.

to Maintain. Grantor shall maintain the Property in tenssitable condition and promptly perform all repairs,
replacements, and malntenance necessary to preserve ite value,

Nulsance, Waste. Grantor shail not cause, conduct or permit any ~wisance nor commit, permil, or suffer any
stripping of or waste on or to the Property or any partion of the Prcoerty. Without limiting the generality of the
foregoing, Grantor wili not remove, or Erant to any other party the Jicht to remove, any timber, minerals
{including oll and gas), soll, gravel or rock products without the prior writer. fonsent of Lender.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declarc 'mriediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prio written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" mea-s the conveyance of Real
Property or any right, tile or Interest therein, whether legal, beneficiat or equitanie; vihether voluntary of
involuntary; whether by outright sale, deed, Installment sale contract, land contract, contiace Jor deed, leasehold
intarest with a term greater than three (3) years, lease—option contract, or by sale, assignmen’, cr transfer of any
beneficial inerest in cor to any land trust holding title to the Real Property, or by any other methoo . conveyance
of Rea! Property interest. il any Grantor I8 a carporation, partnership or limited fiabiity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the votlng stock, partnership interests
or limited liablity company interests, as the case may be, of Grantor. However, ihis option shall not be exercise
by Lender if such exercisa is prohibited by federal law or by llinois law.
a%gggno LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to de!lnquencyz all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the l*roperty.
and shall pay when due a!l claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the ProPenﬁ free of all liena having priority over or equal to the interest of
Lender undar this Morigage, except for (he fien of taxes and assessments not due, except for the Existing
Indebtedness refarrad 10 telow, and except as otherwise provided in the following paragraph.
:'RgPERTY DAMAGE INSURANCE. The following provisions relating ta insuring the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maiitain nolicies of fire insurance with etandard
gxtended coverage endorsements on a replacement basis for the full Ineurable value covering all
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lm?‘rovamams on the Real Property in an amount sutficient to avoid application of any coinsurance clause, and
ith a standard mongagea clause In favor of Lender. Policies shall be written b“ such Ineurance companies
and in such form as may he reasonably acceptabie to Lender Grantor shall deliver to Lander certificates of
caverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer'a
liability for failure to glme such natice, Each insurance palicy also shall Include an endorsement providing that
coverage in favor of Lendar will not be impaired in any way by any act, omission or dafault of Grantor or any
other person.  Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as & special flood hazard area, Granfor agrees to obiain and
maintain Federal Flood Insursnce, to the extent such insurance i required by Lender and I8 or becomes
available, for the term of the ioan and for the full unpaid principal balance of the foan, or the maximum limit of
coverage that is avaiiable, whichever is less.

Appiication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lendar
may make proof of logs It Grantor falls to do so within lifteen (15) days of the casualty. Whethar or not
Lender's secwity is impaired, Lender ma*\. al its election, apply the proceeds to the reduction of the
indebtedness. p:yment of any lien affecting the Property, or the rastoration and repair of tho Property.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Enisting Indebtedness in good standing as required below, or if any action or proce n%is
commenced that wouid .naterially atiect Lender's interests In the Property, Lender on Grantor's behalf may, but
shall not ba required tu, tuke any action that Lender deems appropriate. Any amount thal Lender expends in 8a
doing will bear interest at the rate provided for in the Nota from the date incurred or pald by Lender to the date of
repayment by Grantor. All such oxpensas, at Lender's option, will (a} be payable on demand, {b) be added to the
balanca of the Note and be appartioned among and be payable wilh any instaliment payments to become due
during either (i} the term of &y apnlicable insurance egollcy or (i) the remaining 1erm of the Note, or (c) be
treated as a balloon payment which wil' b= dus and fm%l le at the Note's maturity. This Mcrigage also will sacure
paymant of these amounts. The righia provided for in this aragraPh shall ba in addition to an{ other rlghts or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender 8 all not be
construed as curing the default so as to bar Lunder from any remedy that it Otherwise would have had,

XA“:?HANW; DEFENSE OF TITLE. The foliowir.a provisions relating to ownership of the Property are a pan of this
ongage.

Tile. Granltor warrants that: (a} Grantor hcivs good and marketable title of record to tha Propenty in fee
simple, free and clear of all liens and encumbrances uther than those set forth in the Real Property descri ion
or in the Existing Indebtadness section below or i1 any title inaurance policy, title report, or 1inal title opinlon
issued In favor of, and accepted by, Lender In cornzci'on with this Mortgage, and ~ (b) Grantor has the full
right, power, and authaority to execute and deliver this Morigage to Lender.

Detense of Title. Subject to the exception in the paragrarii above, Grantor warrants and will forever defend
the titie to the Property against the lawful claims ¢! all persors.

EXISTING INDEBTEDNESS. The following provisions conceziing existing indebtedness (the "Existing
indebtadness®) are a part of this Mortgage.

Existing Lien. The fien of this Mortgag{e securing the Indebtedness mzyv. be secondary and inferior to the llen
securing Baymen! af an existing obligation to Bank One Mong%ge Corp. cescribed as: Mortgage Loan dated
August 22, 1995, and recorded in Book August 29, 1995. The existiiig okilgation has a current principal
balance of approximately $86,000.00 and is in the original principa! amoun? & $38,000.00. Grantor express

covenants and agraes o pay, or sae 10 the payment of, the Existing Indebtedness and to prevent any datault
on such indebtedness, any default under the instruments evidencing such indeh.ednass, or any delault under
any security documents for such indebtedness.

Defauit. If the payment of any instaliment of principal or any interest on the Existing \idsotadness is not made
within the time required by the note evidencing such Indebtedness, or should a cefavit occur under the
instrument securing such indebtaedness and not be cured during any applicable grace peqwl therein, then, at
the option of Lendér, the indebtedness secured by this Mortgage shall become immediate.y r'us and payable,
and this Mortgage shall ba in default.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the cbilgations
imposed upan Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable satisfaciion of
this Mortgage and suitable statements of termination of any financing statement on file evidenclnf; Lender's
security interest in the Rents and the Personal Property. Grantor will Pay. it permitted by applicable law, any
reasonable termination fae as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced 10 ramit the amount of that payment ‘a} to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any judgment, decree or order

of any coun or administrative bady having jurisdiction over Lender or any of Lender's property, or {c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (lncludin&wthout Kmitation Grantor), 4
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Monragie g
shall continue to be effective or shall ba reinstated, as the case may be, notwithstanding any cancellation of this
Mortgaze or of any note or other instrument or agreemant evidencing the Indedbtedness and the Proparty will - -
continue to secure the amount repaid or recovered to the same extent as If that amount never had been originally -
received by Lender, and Grantor shall be bound by any judgment, decree, order, seltlement or compromiae
ralating to the Indebledness or 10 this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shal! canstitute an event of default ("Event of Default")
under this Mortgage:
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