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MORTGAGE

THIS MORTGAGE ("Sccurity Instospint”) is given on July . The mortgagor is

WILLA M. GRAY Oﬂ%

which is organized and existing under the laws of the State of Dernwaze , Ml whoae
address is 972 TOWN AND COUNTRY ROAD ORANGE, Ca 42564
£ Lender”), Borrower owes Lender the principal sum of

("Borrower”), This Security Instrument is given to
LONG BEACH MORTCAGL COMPANY

Forty Ning Thousand Four Hundred and no/ 100

Dotlars (US. $ 4%,400.00 |3
This debt is evidenced by Borrower's note dated the same date as this Sccar'sy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earffer, duc and payable on  Augus 1, 2026 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by tiv iate, with interest, and all renewn!s,
extensions and modifications of the Note; (b} the payment of all other sums, with interss!,” advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performunce af Borrower's covenrais and agreements under this
Sccurity {nstrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and vonvex-to Lender the following
described property located in COOK County, Illinols:

LOT 43 IN BLOCK 7 {N FREDERICK H. BARTLETT’S GREATER CALUMET SUBDIVISION BEBING
PART OF THE SOUTH /2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

DLELE 2500 300 A0 400

which has the address of 11519 S JUSTINE CHICAGO [Street, Cliyj, (X |

Iinois 60641 [Zip Cexdel  ("Propetty Address®);
ILLINOIS-Singls Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/80
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TOGETHER WITH all the improvements now or hereafler erected on the property, and sl eascinents, appurtenances, and
(? fixtures now or hereafler a part of the property. All repiacements and additions shail also be covered by this Security
-+ Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property.”

L BORROWER COVENANTS that Borrower (s [awfully seised of the estate hercby conveyead and has the right to mortgage,
= grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
3. and will defend generaliy the titlc to the Property against al! claims and demands, subject 10 any encumbrances ol record.

o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
7 variations by jurisdiclion o constitule a uniform security instrument covering real property.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Intercsi; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject (o applicable iaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whill may attain priority over this Security Instrument as a lien on the Property: (b) yearly lenschold payments
or ground rents on ihe Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurasice premiums,
if any; (¢) yearly mortpags insurance premiums, if any; and (f) sny sums payable by Borrower to Lender, in accordance with
the provisions of paragtaph 8) in lieu of the payment of morigage insutance premiums. These items are calied "Escrow ltems.”
Lender may, at any time, cotiset and hold Funds in an amount not to exceed the maximum aniount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federnl Real Estate Seitlemeni Procedures Act of
1974 s amended from time to tinie/ 12 U.S.C. Section 260! ef seq. ("RESPA"), unless another law that applics to the Funds
sets a lesser amount If so, Lender mav,-at any time, callect and hold Funds in an amount not to exceed (he icsser amount,
Lender may estimate the amount of Fuads aue on the basis of current data and rensonable estimates of expenditures of future
Escrow [tems or atherwise in accordance with pplicable law.

The Funus shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution}.or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower for Roifing and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays Borrowe: intes=st on the Funds and applicable law permits Lender 1o make such
& charge. However, Lender may require Borrower (o pay & onc-uimne charge for an independent real catate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement Is made or
upplicable law requires interest to be paid, Lender shall not be recairzd lo pay Berrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that intercst shall 't paid on the Funds. Lender shail give to Borrowes,
without charge, an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debit to the Fuuds was made. The Funds are pledged as additionn) securivy for ai-aums secured by this Security Instrument,

if the Funds held by Lender exveed the amounts permitted to be held by wppliczble law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, If the cmount of the Funds held by Lender & any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowsr in wrlting, and, in such case Borrower
shall pay to Lender the amount uecessary to make up the deficiency. Borrower shall ke up the deficiency in no more than
tweive monthly paymeats, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall proapi'y refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prieitin the acquisition or sale
of the Property, shall apply any Funds held by Lender nt the time of acjuisition or sale as a credit ‘agalzst the sums secored by
this Security Instrument,

3, Application of Payments. Unfess applicable faw provides otherwise, all paymonts recoived by Lende: vunder paragraphs
! and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, (o smounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jite charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions aributable 10 the Property (2
which may attain priority over this Security Instrument, and leaseiiold payments or gronnd rents, If any. Boirower shail pay J
these obligalions in the manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly (N
to the person owed puyment, Borrower shali prompily furnish to Lender alf notices of amotnta to be pald under this paragraph. (1
If Borrower makces these payments directly, Borrower shail promptly fumish to Lender receipis evidencing the payments,

Borrower shall prompily discharge any tien which has priority over this Security Instrament unless Borrower: (1) agreos in N
writing to the payment of the obligation secured by the Hen in a manner acceptable to Londer; (b} conteats in good fuith the len ]
by, or defends ageinst enforcement of the lien in, lega) proceedings which in the Lender's oplnion aperate to prevent the
enlorcenient of the lien; or (¢) secutes from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument, If Lender determines thac any part of the Property Is subject to a lien which may sitain priority aver
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this Security {nstrument, Lender may give Borrower u notice identifying the lien. Borrower shall sailsty the lien or tuke one or
£ more of the actions set forth above within 10 days of the giving of notice.

"? 5. Hazard or Property Insurunce. Borrower shall keep the improvements now cxlsting or hereafter erecied on the
k4 Propenty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, Including
*1 foods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
-I that Lender requires. The insurunce carrier providing the insurance shal! be chosen by Borrower subject to Lender's approval
n which shall not be unreasonably withheld. 1f Borrower fniis 1o maintain coverage described above, Lender may, at Lender's
~v option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

¢ All insurance policies and renewals shall be acceptable to Lender and shall lnclude a standord mortgoge clause, Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promplly give 1o Lender all recoipts of
paid premiums and rencwal notices, In the event of toss, Barrower shall glve promm notice 1o the insurance cartier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged -if the restoration or repair is ¢conomically feasible and Lender's secnrity s not lessened. If the restoration or
repair is not ceonurucally feasible or Lender's security would be lessened, the insurance proceeds shal! be applied to the sums
sccured by this Security Instrument. whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ut does not zisver within 30 days a notice from Lender that the insurance careier has offered (o settle a claim, then
Lender may collect the imeiance proceeds. Lender may use the proceeds 1o vepair or restore the Properiy or to pay sums
secured by this Security Instinmcat, whether or not then due. The 30-day period will begin when the notice is given,

Unle.s Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall ol extend or
postpone the due date of the munthly nayments referred to in paragraphs { and 2 or change the amount of the payments, If
under paragraph 21 the Property is acuniced by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitios shall pass to Lender to the extent of the sums secured by (his Security Instrument
immediately prior to the acquisiticn.

6. Occupancy, Preservation, Maintenance s7d Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall cecupy, establish, and use the Property »s Borrower's principal tesidence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principat residence for ot least one year after
the date of occupancy, unless Lender otherwise agrees in tyriting, which consent shall not be unreasonably withhield, or unless
extenuating circuinstances exist which are bevond Borrower’s sontral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie or/ the Propcny Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenide!'s good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causitig the action or procseding to be dismissed with a ruling
thai, in Lender's good faith delerminniion, precludes forfeiture of the Borrywer s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiation or statements 10 Lender (or failed
to provide Lender with any material information) in connection with the fuan evidenced iy tiie Note, inclling, but not limited
tv, representations concerning Borrower's nccupancy of the Property as a principal residence. f this Security Instrument is on 9
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tex, title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borcower fails to perform the covenants ara »greements contained in
this Security Instrument, ot there is a fegal proceeding that may significanily affect Lender's rights inihe Property (such as a
prceeding in bankrupicy, probate, for condemnation ar forfeiture or to enforce laws or regulations), thei. Linder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonablie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, o

Any amounts disbursed by Lunder under this paragraph 7 shall become additional debt of Borrower secured by this ()
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the {1
date of disbursement at the Note rate and shall be payable, with interest, upon noticc from Lender to Borrower requesting (N
payment.

8. Mortgage Insurance. If Lender required mortgags insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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{} obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
{, cost to Borrower of the morgage insurance previously in effect, from an alternate imorgage insurer approved by Lender, if
&, substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
{, one-twelfth of the yearly mortgage insurance premiumn being paid by Borrower when the insurance coverage {epsed or ceased to
=5 be in effect. Lender will accept, use and retain these paymenis s a loss reserve in licu of mortgage Insurance. Loss reserve
» payments may no longer be required, at the option of Lender, if mortgage insurance covernge (in the amount and for the period
*: that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
27 the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgoge
«} insurance ends in accordance with any written agreement betweett Berrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prier to an inspection specifying reasonable cause for the inspection,

19, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 10 Lender.

in the ever: of ) 101al laking of the Property, the proceeds shall be applied (o the sums secured by this Security Instrument,
whether or nol then-due, with any eicess paid to Borrower. In the event of n partial taking of the Property in which the fair
market value of the Froperty immediately before the taking s equal to or greater than the amount of the sums secured by this
Security Instrument imsicdigrely before the taking, unless Borrower nnd Lender otherwise agree in writing, the sums secured by
this Security Instrument shali‘b2 reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured imricdiately before the taking, divided by (b) the fair market value of the Property Immedintely
before the taking. Any balance <Lail be paid to Barrower. In the event of a partinl taking of the Property in which the fair
market value of the Property immediaely’ bzfore the taking is less than the amount of the sums secured Immedintely before the
taking, unless Borcower and Lender otheewise-rgree in writing or unless applicable law otherwise provides, the proceeds shatl
be upplied 1o the sums secured by this Securf'y Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or ., after notice by Lender to Borrower that the condsmunor offers (o make an
award or settle a claim for damages, Borrower fulls ‘o-7espond 10 Lender within 30 days after tho date the notice is given,
{endzr is authorized to collect and apply the proceeds, i1 1is option, cither io restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in wnilag,-any application of proceeds vo principal shall not oxiend or
posipone the due date of the monthly payments referred to in puzapzaphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not & 'Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lasinnnent granted by Lender to any successor in tmtorest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower s successors in interest, Londer shall not be required to
commerce proceedings against any successor in Inicrest or refuse to exiend tie for peyment or otherwise modify amontization
of the sums secured by this Scecurity Instrument by reason of any demand warde by the original Borrower or Borrowet's
successors in interest. Any forbearance by Lender in excrcising any right or remedy +hall not be o waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liabllity; Co-signers, The voveuants and agreements of this
Security lnstrument shall bind and beneflt the successors and assigns of Lender and Borrower;wubject to the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrover who co-signs this Security
[nstrument but does not execute the Note: {a) is co-aigning this Security Instrument only 1o morigaps, zeunt and convey (hat
Borrower's interest in che Property under the terms of this Security Instrument; (b) is not personally celigmed to pay the suis
secured by this Security Instrument; and (c) ngrees that Lender and any other Borrower may agree (o extene, twodify, forbear or
make any accomnodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Securlty Instrument is subject to a faw witich scts maximum loan charges,
and that Jaw is finally interpreted so that the interest or uiher loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesaary o reduce the charge
to the permitted limit; and (b) any sums alrendy collected from Borrower which exreeded permitied limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. if a refund reduces principal, the reduction will be trealed as n partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed (o the Property Address
or any other address Burrower designates by notice to Lender, Aoy notice to Lender shall be given by first class mail to
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./ Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any nolice provided for in this

¢+ Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in (his puragraph,

£ {5, Governing Luw; Severabllity. This Security Instrument shall be governed by federal law and the faw of the

5» jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Noie
"1 conflicts with applicable Jaw, such conflier shall not affect other provisions of this Security Instrument or the Note which can be

lf given effect without the conflicting provision. o this end the provisions of this Sccurity instrument and the Note are declared

*'- 10 be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Reneficial Interest in Borrower, IT afl or any part of the Property or any interest in it
is sold ur transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of al) sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date
of this Securily instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
less than 30 day~‘from the date the notice i» delivered or mailed within which Borrower must pay all sums secured by this
Securtty Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secucity Instrument without further notice or demand on Borrower.

18. Borvower's Pught to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily tustrument discontinued at any time prior to the earlier oft (a) § days (or such other period as
applicable taw may specify for riinstatement) before sale of the Property pursuant 1o any power of sale confained in this
Security instrument; or (b} entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Zuz under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any other covenants z1 agreements; (c) pays ali expenses incurred in enforcing this Security Instrument,
including, but pot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender’s.rights in the Property and Borrower’s obligation (6 pay the sums secured by
this Security Instrument shall continue unchasged.. Upon reinstatement by Borrower, this Security Instrument and the
obligaions secured hereby shaii remain fully effectiv>'22 it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph /.

[9. Sale of Note: Chanige of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nsirument) may be sold one ar more times without prior notice 10/ Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tnc Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelnted to a sale of the Note.it there is a change of the Loan Servicer, Borrower witl be
given written notice of the change in accordance with paragraph |4 above o/ applicable 'aw, The notice will state the name and
address of the new Loan Servicer and the address to which payments shuaid bs made. The notice wiil also contain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presercr, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvens clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences «aii ot apply to the presence, use, or
storage on the Property of small quantities of Harardous Substances that are generally recagnized lo be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswis or other action by any
governmentnl or regulatory agency or privaie party involving the Prupeny and any Hazardous Substaneé o Environmenial Law
of which Borrower has actual knowiedge. If Borrawer learns, or is notified by any governmental or réqaintory authority, that
any removal or other remediation of any Hazardous Substance affecling the Property is necessary, Borrower hall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerusene, other flammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelevation following Borrower's breach
of uny covenant or agreement in this Sccurity Instrument (but not prior to acceleration under parngraph 17 unless
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STATE OF ILLINOLS, COOK CUUNEY ui:

[, THE UNDERCIGNED A NITARY FUdLIp IN AND UV ng nA/J,IJ COUNTY AND
STATE, DO HEREBY CERTIFY THAT pA e [fmisan N boeesis
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I PERSON, AND ;\cxnrl‘.m:swn THAT 92\9 SAONED AND DELIVERED TUE
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