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“MCRTGAGE

THIS MORTGAGE IS DATED JULY 16, 1996, bervcan ALAN GiBSON and DORIS GIBSON, AS JOINT
TENANTS, whose address Is 1424 WOODHOLLOW DRIVE, FLOSSMOOR, L 60422 (referred to below as
"Grantor"); and First American Bank, whose address Is P.O. B4+ 307, 201 South State Street, Hampshire, iL
60140 (referved to below as "Lender").

GRANT OF MORTGAGE. For valuable consideratlon, Grantor mor(zages, warrants, and conveys to Lender all

of Grantar's rignt, title, and interest in and to tha following deccrioed ra! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuces; ull easemants, rigits of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ingiucling stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai nionary, inciuding without limitation
all minerals, oil, gas, geothermal and similar matiers, located In COOK County, tate of linols (the "Real
Property”}:

LOT 4 (EXCEPTING THE NORTH 125.63 FEET} IN CHESTNUT HILL UNIT 2 A SUBDIVISION OF PART
OF THE SOUTH EAST (/4 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSAY: 35 NORTH, RANGE
{3 EAST OF THE THIRD PRINCIPAL MERIDIAN AS REGISTERED MAY 16, 1955 AS DOCUMENT
LRI161201 ALL IN COOK COUNTY, ILLINOIS,

The Real Property or Iis address {s commonly known as 1424 WOODHOLLOW DRIVE, FLOSSMOOR, IL
40422, The Reat Property tax identification number is 3t-11-218-077.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all ivases of the Property and 'S
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in (U3
the Personal Property and Rents.

d
DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortgage. Terms no!
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial psb
Code. All references to dotlar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreoment gated July 18,

1696, between Lender and Grantar with a credlt limit of $80,000.00, togather with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
malurity date of this Mortgage is August 1, 2001, The interest rate under the Credit Agreement is a variable
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interes! rate based upon an Index. The tndex currently Is 7.250% per annum. The interest rate to he applied
1o the outatanding account balance shall be at a rate 0.500 percentage pointa above tho Index, subject
however (o the following maximum rate. Under ne clrcumstancos shall the Interest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Grantor.  The word "Grantor” means ALAN GIBSON and DORIS GIBSON. The Grantor i the mortgagor
under this Mongage.

Guarantor.,  The word "Guarantor” means and includes without limitation each and ail of the guararitors,
sureties, and accommodation parties In conneclion with the Indebtednass.

Indebtedness. The word "Indebtedness” means ail principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred
by Lender o _entorce obilgations of Grantor under this Mortgage, topether with interast on such amounts as
provided in thiz Mortgage. Specifically, without limitation, this Mortgage secures 3 revolving line of credit

and shall secure nol anly the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but alic sty future amounts which Lender may advance to Gramtor under the Credit
Agreement within tweiiy (20j years from the date of this Mortgage to the same extent as If such future

advance were made as of t'ie-date of the execution of this Mortgage. The revolving fine of credlt

obligates Lender o make advanze: to Grantor so long as Gramtar complles with all the terms of the

Credit Agreement and Related Documents.  Such advances may be made, repaid, and remade from time

to time, subject to the limitaticn that/the total outstanding balance owing at any one time, not including

finance charges on such balance at a fixed ‘or variable rate or sum as provided In the Credit Agreement,

any temporary overages, other charges, an¢ 3y amounts expended or advanced as provided in chis

paragraph, shali not exceed the Credit Limit as nrovided In the Credit Agreement. It Is the Intentlon of

Grantor and Lender that this Mortgage secures the Ealance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit a5 provid:d 1bove and any Intermediate balance. At no time
shail the principal amount of Indebtedness secured by e Mortgage, not Including sums advanced (o
pratect the security of the Morigage, exceed the Credit Limit o $80,000.00,

Personal Property. The wards “"Perscnal Property” mean al. squipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now ¢ nioreafter atiached or affixed 1o the Real
Property, together with all accessions, pats, and additions to, 8! replarements of, and all substitutions for, any
of such property; and together with all proceeds (including without iitiitation all insurance proceeds and
refunds of premiums) from zny sale or other disposition of the Property.

Property. The word "Proparty” means collectively the Real Properly and the Paisunal Property.

Reai Property. The words "Real Properly mean the property, interests and righis 03scribed above in the
"Grant of Mortgage” section.

Rents. The word "Rents” means all presem and future rants, revenues, incoma, iesuas, ruyalties, profils, and
other benetits derivad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR LUNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as ihey become due, and shali strictly perlorm all ¢f Grantor's obllgations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed bty the following provisions:

Possession and Use, Until in default, Grantor may remain In possession and control of and operate and
manage the Real Property and collect the Rents.

Duty i Malntain. Grantor shall mainiain the Property in tenantable condition and promptly perform ali repairs,
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i i replacements, and maintenance necessary 10 preserve its value.

&y Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer an

) stripping of or waste on ar to the Property or any portion of the Property, Without ilmiﬂng the generality of the
1. foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerais
3 (including ol and gas), sail, gravel or rock products without the prior writtan consent of Lender,

{} DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ail
sums secured by this Mortgage upon the sale or transfor, without the Lender's prior written consent, of all r any
part of the Rea) Property, or any interast in the Real Pruperty. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest therein; whather tegal, beneficial or equitable; whether voluntary or
involuntary, whather by outright sale, uued, instaliment sale contract, land contract, contract for deed, leasehold
intorest with a term greater than three (3 years, lease-option contract, or by sale, assignment, or tranefer of any
beneficial interest i or to any land trust holding title to the Real Propernty, or by any other method of conveyance
of Real Praperty inturest. U any Grantor i8 a corporation, partnership or fimited liability company, transfer also
includes any changa in-awnership of more than twanty-~five percent {25%) of the voling stock, partnership intarests
or limited liability compary-interests, as the case may be, of Grantor. However, thia option shall not be exercised
by Lender if such exarcisz i prohibiied by federal law or by tlinois law.

IAAr)%ES AND LIENS. The iolluwing provisions relating to the taxes and liens on the Property are a part ol this
ortgage.

Payment. Grantor shail pay when due éand in all avents prior {0 delinquency) ail 1axas, payroll taxes, spacial
taxes, assessments, water char(es and sewer service charges levied against or on account of the Property,
and shall pay whan dua all claime tor work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the “roperty free of all Jiens having vriority aver or equal 1o the inlerest of
Lender under this Morigage, except fur tha lien of taxes and askessments not dug, and except as otherwise
provided in the following paragraph.

&REPERTY DAMAGE INSURANCE, The followinr, nrovisions relating to insuring the Property aro 8 part of this
ortgag..

Maincenance of Insurance. Grantor shall procure ang maintain (poﬂciea of fire insurance with standard
extended coverage endorsements on a replacoment baeis for the iull insurable valus covering ail
Improvements on the Real Proparty in an amount sutlicierd to avoid application of any colnsurance clause, and
with a standard montgagee clause in favor of Lender. Puiicion shail be watten by such Insurance companies
and in such form as may be reasonabiy acceptable to Luvifor, Grantor shali dafiver ta Lender cenificates of
cuveraga from each insurer containing & stipufation thal coverags will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender anc rot-comaining any disclaimer of the insurer's
liabiiity for faiture 10 ;{iva such nolice. Each insurance palicy &la0 she!t include an andorsernent providing that
coverage Iin favor of Lender will not be ImPalred in any way by any acl, omission or default of Grantor or any
other parson. Should the Real Property at any time becomae locateu-in.an area deal?nmad by the Director of
the Federal Emergenc Management Agoncy as a special fiood hazar: sreg, Granfor agrees 10 obtain and
meintain Federal Flood Insurance, 1o the extent such insurance I8 requirzeu oy Lender and Is or becomos
available, for the term of the loan and for the iull unpald principal balance of G " oan, or the maximum limit of
coverage that s available, whichever is less.

Aprllcatlon of Proceeds. Granlor shall promptly notify Lender of any 1088 or daviags -t the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make proot of loss it Grantor fails to
do so within fiteen {15) days of the casualty. Whather or not Lender's uecurltr 18 Imprarzad -Lander may. at its
election, applr the proceeds to the reduction of the Indebtedness, payment of any lien a’eziing the Property,
or the resioration and repair of the Propenty.

EXPENDITURES 8Y LENDER. It Grantor fails 1o comply with any ?rowsion o! this Mortpage, or i 9y action or,
groceading is commenced that would materially affect Lender's interests in the Pro rlx. Lenasr on Grantor's

ehalf may, but shalt not be required to, take any actinn that Lendar deems appropriate.  Any amount that Lender
ev¥penas in 8o doing will bear Interest &t the rate provided for in the Crodit Agroameant from the dute incurred or
paid by Lender to the date of repayment by Granior. All such expenses, at Lender's oplion, will (a) be payable on
¢emand, (b) be added to the balance o! the credit line and he apportioned among and be paanle with any
instaliment payments ta become due during sither (i) Ihe tarm of any applicablo lnaunwca policy or (ll) tha
remaimnﬂ term of 1the Credit Agreement, or (c) be traated as a bailoon payment which will be due and payable at
the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this Paragraph shall be in addition to any other righls or any remedius 10 which Lénder may De entltled on
account of tha delault. Anr such action by Lender shall not be construed as curing the default 8o as to ber
L.endear from any remedy thal )t otherwise would have had.

gAnRRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Praoperty are 8 parn of this
ortgage.
Title. Grantor warrants that: (&) Grantor holds good and marketable title of mcor'?| to the Propgrty in fe¢
simple, fres and clear of ail Hlens and encumbrances other than those set torth in the Heal Proparty descrintion
or in any title Insurance palicy, titla report, or final thie vpinion Issued In favor of, and accepled by, Lender in
connraction with this Morigage, and (b) Grantor has the lull right, power, and autharity to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to tha excaption In the paragraph ubove, Grantor warrants and will forever defend
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oy the title fo the Property against the lawful claims of all persans.

:.; FULL PERFORMANCE. It Grantor pays all the Indebtedness when dus, terminates the credit line account, and
S otherwise performs all the obligations imposed upon Grantor under this Mon?age, Lender shall execute and

+ defiver to Grantor a suitable satisfaction of this Marigage and suitable statements of termination of any ﬁnancinq
=3 statement on file evidencing Lender's security interest in the Rents and the Pergsonal Praperty. Grantor will pay, i
g _ Yy
R"’mmed by applicable law, any reasonabls termination fee as determined by Lender from time to time, i,
{j however Fa ment is made by Grantor, whether volunarily or otharwise, or by guarantor or by any third party, on
the indebtedness ano thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustes in
bankruptcy or to any similar gerson under an‘( federal or state bankruPtcy taw or taw for the rellet of debtors, (b}
by reason of any judgment, decree or order of any court ar adminisirative body having jurisdiction over Lender or
any of Lender's property, or (c? br reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtednass shall be considered unpald for the purpose of
enforcement of this Mortgage and this Montgags shall continue to be eftective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other Ingtrument or agreement
evidencing the indobtedness and the Property will continue to secure the amount repald or recovered to the same
extent as if thar anmount never had been originaliy received by Lender, and Grantor shall be bound by any

judgment, decree, order, settlement or compromise refating to the Indebtedness or 1o this Mortgage.

DEFAULT. Each of ‘ne following, at the option of Lender, shall constitute an event of default {("Event of Defauit")
under this Mortgage. 7 Girantor commits fraud or makes a material misrapresentation at any iime in connaction
with the credit fine acccurt, This can include, for example, a false stalement about Grantor's income, assets
liabllities, or any other aspacis-nf Grantor's linancial condition. (b) Grantor does not meet the reeéaa ment terms of
the credit line account. (CR Crarcor's action or inaction adversely atfacts the collateral for the credit lina account or
Lender's rights in the collatercl.” This can include, for example, faiture 1o maintain required insurance, waste or
destructive use of the dwelling, iailura to pay taxes. death of all persons ligble on the account, transfer of titie or
sale of the dwelling, creation of a fien on the dwallhr)gI without Lender's permigsion, foreclosure by the holder of
angther tien, or the use of funds or the awelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALILT. (Upun the occurrence of any Event of Default and at any time thereafter,
Lender, at its pption, may exercise any one rr.more of the following rights and remedies, In addltion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entir? elgt;ebtedness immediately due and payale, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedles. With respect t all or any part of iha Marsonal Property, Londer shall have all the rights and
remedies of a secured party under the Unitorm Comnwergial Code.

Judiclal Foreclosure. Lender may obtaln a judicial decres ir.ectosing Grantor’'s interest in ali or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, {.endur r:'.a’y obtain a judgment for any deﬂclenc)(
remaining in the Indebtedness due to Lender after application of alf amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies pirwided in this Mortgage or the Credit
Agraement or availabie at law or in equity.

Atorneys’ Fees; Expenses. In the event of foreciosure of this MongaPe, Lezsioi-shall ba entitied to recover
}romlGramor attorneys’ lees and actual disbursements necessanly Incurred by Lender in pursuing such
oreclosure,

MISCELLANEGUS PROVISIONS. The following miscelianecus provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been deflvered to Lender and accepted by Lender in-e State of
{llinols, This Mortgage shall be govemned by and construed In accordance with the laws of ine State of
Minols.

Time (s of the Essence. Time I3 of the essence in the performancs of this Mortgage.

Waiver of Homestead Exemntion. Granigr heraby releases and waivas all righta and benelits of the
homestead exemplion laws of the State of llfinois as to all Indebledness secured by this Mortgags.
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EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS Of THIS MORTGAGE, AND EACH
; GRANTOR AGREES TO ITS TERMS,

i GRANTOR:
[
X - /) l—-”" f./_f_z_/(‘/
ALAN N .

k/
L (P

DORIS GIRZOMN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF st /// #o 1 | )
— ) s
COUNTY OF C.u«-( )

-~

On this day belore me, the undersigned Notary Puriic, personally appeared ALAN GIBSON and DORIS GIBSON,
1o me known to be the ingdividuals described in and whu executed the Mortgage, and acknowledged that thay
signed the Mortgage as their {ree and voluntary act ana-2ead, for the uses and purposes therein mantioned.

leen hand and ofﬂcial seal this /67" day of () slsj , 1990,

¢ 7
—‘77'* 7 .
By /:( wi— V. (/\/1 [:Jl\ Residing 3t __( Chogd ‘,m/l/.‘.://b'vu

d Notary Pub@c in and for the State of \/f // ./vlt.‘ ) e )5 TV

SUQUITA YV HECWOOD

My commisston expires ’Z} fud—sy) L /S 9j' NOTARY PULUIC STATE OF ILLINOIS
L:_/— 7 MY COMPASION EXP, FEB. 21907 |

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20b (c) 1996 CF! ProServices, Inc. All rights roeerved.
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