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MORTGAGE

HIS MORTGAGE IS DATED JULY 15, 1098, baiweer: wmas J. Navalio, St. and Cero! E. Novallo, husband
nd wite, whosa address is 1830 Golf View Dr., Bartlatt, i 80103 {referved to bolow as "Grantor”); and
ioomingdaie Bank and Trust, whose uddreas la 180 X}. Klgomingdaie Road, Bisomingdsie, L. 80108
referrad 10 below &8 "Lender”).

JAANT OF MORTGAGE. For valuable consideration, Grantor morigr.oas, warrants, and conveys {o Lender ali
! Grantor's right, thie, and interast in and to the following described res) propaerty, together with all existing or
ubsequently erected ar affixed bulldings, improvements and fbauses; i easements, rights of way, and
ppurtenances; all water, water rights, watercourses and diich rights (ncluding siock in utilities with ditch or
rigation rights); and alt other rights, royalties, and profits refating to the real praparty, inciuding without kmitation
i minaerals, oil, gas, gecthermal and simiiar maners, located In Cock County, Giate of Rlinvie (the “Real

roperty”:

@
Y

THAT PART OF LOT 7 IN VILLIA OLIVIA, UNIT 1, BEING A SUBDIVI&OM "3? PART OF THE .°

SOUTHWEST 1/4 QF SECTION 20 AND THE SOUTHEAST 1/4 OF BECTION 29, VQV/HSHIP 41 NORTH,
RANGE 9, EAST OF THE 3RO PRINCIPAL MERIDIAN ACCORDING TO THZ MAT THEREQF

RECORDED DECEMBER 7, 1982 AS DOCUMENT NO. 28432833 BOUNDED BY A LING QUSCRIBED AS f.,;t ”
FOLLOWS: COMMENCING AT THE MOST NORTHEALY NORTHWEST CORNER OF OAID LOT ¥ Cﬂ

THENCE SOUTH 48 DEGREES 53 MINUTES 04 SECONDS WEST ALONG THE NORTHWRSTERLY LINE
OF SAID LOV 7 173.83 FEET: THENCE SOUTH 43 DEGREES 08 MINUTES 88 SECONDS EAST 42.17 .
FEET THENCE SOUTH 46 DEGREES £3 MINUTES 04 SECONDS WEST 27.0 FEET: THENCE S8OUTH 4
DEGREES 06 MINUTES 38 S8ECONDS EAST 84.91 FEET FOR A PLACE QOF BEQINNING OF THMAT -
PARCEL OF LAND TO BE RESCRIBED: THENCE SOUTH 88 DEGREES 08 MINUTES 88 BECONDS -
EAST 3.30 FEET: THENCE NORTH 48 DEGREES 53 MINUTES 04 SECONDS EASY 22.8% FRET:.-
THENCE NORTH 01 DEGREE 53 MINUTES 04 SECONDS EAST 3.30 FEET: THENCE NORTH 48°
DEGREES 83 MINUTES 04 SECONDS EAST 1.92 FEET: THENCE SOUTH 43 DEGREES 08 MINUTES 08
SECONDS EAST 31.67 FEET: THENCE SOUTH 48 DEGREES 83 MINUTES 04 SECONDS WEBT 83.47
FEET TO A POINT NORTH 43 DEGREES 068 MINUTES 56 SECONDS WEST 7.98 FEET: OF THE
SOUTHEASTERLY LINE AND NORTH 48 DEGREES 63 MINUTES 04 SECONDS EABT 1.86 FEET:
THENCE NORTH 43 DEGREES 06 MINUTES 86 SECONDS WEST 8.78 FEEY: THENCE NORTH 48
DEGREES 53 MINUTES G4 SECONDS EAST 13.81 FEET TO THE PLACE OF BEGINNING, IN CODK

cou, LM BOX 333.c1y

%
o




vow  UNOFFIGIAL COPY s

(Continued)

The Real Property or lla address is commonly kmown sa 1930 Goif View Dr., Bastiatt, . 60703, The Feal
Proparty tax idemtification number ls 0R-28~302-073-0000,

_ Grantor presently assigns to Lander ali of Grantor's right, title, and interest in and to all ieasas of the Property and
L+. "t it Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Code security interest in
the Personal Property ang Renta,

_, DEFINITIONS. The following worda shall have the following meanings when used in this Mongage. Torms nat
othenviue defined in this Mortgags shail have the meanings attributed to such terms in the Uniform Commercial
" Cods. All refarsncea 10 dollar amounts shall mean amounts In lawful money of the United States of America.

S T

I..

Grantor. The word *Grantor” means Thomss J. Novello, Sr, and Carol E. Novello. The Grantor is the
mortgagor under this Mortgage.

Guarantor. - Ths word "Guarantor® maans and includes without limitation earh and all of the guaramors,
surgties, and picrmmodation parties in connection with the indebtedness.

Improvaments. 1 word "imporovements” reans and inciudes without limitation al! existing and fture
improvements, bulialigy, structures, moblie homes affixed on the Real Propeity, faciities, &dditions,
replacemants and other-Coz struction on the Real Propeny.

indebtednass. Thae word “indehbisdness® meana alf principal and interest payable under the Note and any
amounts expendad or advanced Ly Lender to discharga obligations of Grantor of expanses incurrad by Lander
to enforce oblipations of Grantor undz this Mongage, together with interest on such amounts aa providad tn
this Mortgage. At no time shall (he reincipal amount of indebladness sscured by the

including suma advanced to protect t1e uacurity of the Morigage, exceed the nots amount of 314,300

Lender. The word "Lender* means Bloomincuale Bank and Trust, its succsssors and assigns. The Lander is
the morigagee under this Mortgage.

Mortgage. The word “Mortgags” means this Manpage between Grantor and Lender, and includes without
limitation all assignmeants security interest provitior» relating to the Personal Property and Rents,

Nots. Tha word "Note" maans the promissory note or . exlit agreement dated July 18, 1896, in the originm
principal amount of $14,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, relinancings of, consolidations of, and suostiturons for the promissory note or agraoment,
The interast rate on the Note fs 8.000%.

lenal Property. The words "Personal Property® mean all equiprast. fixtures, and other articles of
Bmon ?r rty now Or heremfter owned by Grantor, and now or hereaRer-attached or affixad to the Rsal

siher with all ancessions, pans, and additiona tc. all replacemerts of, and all substinitions for, an mz
of such openy and topmher with alt goceeds ncluding without limitation an insurance proceads
refunda o pramtums) from any sals of oth hion of the Property.

Property. The word "Proparty® maans coltectively the Real Property and tha Personat rruperty.

ol Prope The words "Real Property” mean the property, intarests and rights cescribed above in the
t'(‘!m.m of Mcr;%nga saction, °

Ralsted Documants. The words "Relatad Documents® mean and Include without limitation &)l promluory
notes, credit agrosments, loan agresments, enviranmental agreements, guaranties, sscurity. agrasments
montgages, deads of trust, and all other instruments, agresments and documents, whether now or Fooaafter
axisting, axecuted in connection with the indebtadness.

Rents. The word "Rents® means all present and futurs rants, revenues, incoms, issues, royahties, profits, and
other banafits derlvad from the P opegy ' roy pe

I8 MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST {N THE RENTS

ND PERBONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

RFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORYGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
mgn};}.n&cgégg%y this Mortgags as they bacoms due, and shall strictt y parform all of Grantor's obligations

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propanty shall he governsd by tha tollowing provisions: o

Possesalon and Use. Until in datault, Grantor may remain in poasession and control of and operata and
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manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall meintain the Proparty in tenantabia condition and promptly parform all repalrs,
replacementa, and maintenance necessary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste," “hazardous substance,” "disposal.” "release" and
"threaianed release,® as used in this Morigage, shall have the same meanings as forth In tEe
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1880, as amended, 42 U.8.C.
Sectlon 9601, et seq. ﬁ ;ERCLA"), tha Superfund Amenoments and eaug\orlzatlon Act of 1986, Pub. L. No,
00~499 ("SARA"), tha Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, st saq., tne Resource
Conservation and Recovery Act, 42 U.S.C. Section 8501, . O other applicable otate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shail also include, without limitafion, petroleum and petroleum bgproducta Or any 'raction thereof
and aspestos. Granior represents and warrants to Lender that: (a) During the period of Grantcr's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment dmhgoaal reloase or
thregtened release of any hazardous waste or substance 2{ any person on, under, about of from the Property;
(b) Grantor he no knowledge of, or reason 10 beliave that there has been, except as praviously disclosed fo
and acknowlauod gg Lender In wrlting, (3 any use, generalion, manufacture, storage, treatment, disposal,
release, or threa'aned release of any hazardous waste Or substance on, under, about o from the Pfoapenx %
any prior awners Jr accupants of the Propeny o {I) any actual or threatened litigation or claims of any ki
by any person reiadiig 10 such matters; ard (c) Except as previously disciosed 1o and acknowledged by
Lender in writing, {} r.ekher Grantor nor any tenant, coniractor, agent or other auttiorlzed user of the Property
shall use, generate, manufacture, storg, ireat, dispose of, or release any hazardous waste or substance on
under, about or from iha Froperty and (i) any such activity shall be conducied in compliance with ail
applicable federal, gtate, and incal laws, regulationa and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Qrantor authorizes Lender and its 'ggonm 10 anter upon the
Proparty 1o make such inspectors and tesis, at Grantor's expense, as Lender Y deem appropriate to
determine compliance of the Propay with this section of the onugga. Any inspeclions or 1osts mﬂde by
Lender shall be for Lender's purposes only and shall not be construed to creata any r naibility or lability
on the part ol Lender to Grantor or to any other persan. Tho rgfwesemanons and warranties contalnad herein
are bassd on_Grantor's due diligence n investigaling the Property lor hnardout waste and hazardous
substances. Grantor hereby (a) feieasce atd waives any future claims against Lender for indemnity or
contribution in tha event Grantor becomes Yar.ia for cleanup or other costs under any 1uch laws, and ()
agrees to indemnify and hold harmiesa Lenier aqainst any and ail ciaima, losses, liablities, damages

nalties, anc expanses which Lendar may directy v Indirectly sustain or suffer resulting from @ breach of
his saction of the Mortgage or as & consaquenca of any use, generation, manulacture, storage, disposal
release or threatened release occurring prior to Granla_r"x ownarship or Interest in the r?&?ny W
the same was or should have bean known to Granic:. - The provisions of this section of the gage
including the obu&atlon io indemnity, shall survive the mpay'.eem of the Indabtedness and the satisfaction and
reconveyance of the lien of this Mongaga‘and shall not be Zd:icted by Lender's acquisition of any interest in
the Property. whether by foreciosure or Gtherwise,

Nuisance, Wasts. Grantor shall not cause, conduct or permiv any fiuisance nor commit, permit, o srner any
stripping of or waste on or 10 the Property or any portion of the Prcoerly, Without limiting the genserallty of the
foregoing, Grantor will not remove, cr Erant to any other pmwnv,r!:ht 10 romova, any timber, Minerals
(including oil and gaa), soll, gravel or rock products without the prior wrids consent of Lendsr,

Removal of Improvemants. Grantor shall not demolish or ramove any Imz cvements from the Htal Property

without the prior written consent ot Lender. As a condition to the removal of azv Improvements, Lendor ma

require Grantor 10 make arrangements satistactory to Lender to replace such Improvemenis w

Improvements of at least equal value. : o o '

Lander's Right 1o Enter. Lender and its agents and rapresentatives may snter upsr *is Real Property at sl

reasonable limes to attend to Lender'ss lrgs!er s and 10 inspect the %’roponypi'oc rVrpoNes %rmm"o

compilance with the terms ana conditions cf this Mortgage. .

Compllance with Governmental Heec?ulremnu. Qrantor shail promptiy

regulations, now or hereafter In eft pl ;

Property. Grantor may contest In good faith any such law, ordinance, of reguia’ion tnd mtf‘ho ?om ance

during any proceeding, including rppropriate appeals, 80 | nq.afm rantor has notitied Lender in writh priorto - -
0

f
doing 80 and so Iona as, In Lendur's sole opinlon, Lender eresis In the r?pcm ?rs not mﬁ lzad. (O ..
Lendar may require Grantor to post adequate aocur‘ly or & surety bond, reusonably salisfactory 10 Lendar, 10 (wp
protect Lender'a interest. :

Duty to Protecl. Grantor sgrees nelther to ébnndon nor igave nmon?ad the Property. Grantor shall do al)

other acts, In addition 10 those acis set forth above In this oog on, which from the character and use of the
ha Property.

Property are reasonably nacessary to protect and preserva t

QOUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, daciare immediately due and payable all G
sums securad Dy this Martgage upon the sale or ransfer, without the Lender's prior writtan consant, of &ll or any M
part of the Real Property, or any inierest In the Real Property. A "sale or transfer® meana the conveyancs of Real
Property or any right, title or interest therein; whethor legal, beneficlal or equitable; whether voluntary or
involuntary; whether by outright saie, deed, instailmant sale contract, land contract, contract for dead, isasehoid
intarest with a term greater than three (3) years, iease~opilon contract, of by sale, assignment, or transfer of any
baneficial Interest in or t0 any land trust holding title to the Rew) Property, or by any other mathod of conveyance

om?ty Mth all law}.. ¢rdinances, and
, of &l governmental authoritias applicshle to the use or occ'gpancyp,?! the

™
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of Real Propearty Interest, If any Grantor s a corporation, partnership or limited Habillty company, transfer also
inctudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesis
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such exercisa Is prohibited by federal law or by lllinols law.

umg; g:l‘ll:! LIENS, The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shah when due (and in all events prior 10 delinquency) all taxes, | taxes
03, 888388ments welgra ’r’:har end( sawer service charges levied aaaicxz or on ac:cguar’;rtal I5
snd shall pay when due all claims for work dons on or for services rendered or material furniehed fo lhe
Grantor shall maintain the Pr free of all liens having priority over or equal to the Interast of
I..ender under this Mortgage, except for lien of taxes and assessmenta not due, axcept as otherwise
provided in the following paragraph.

RI&M To Contast. Grantor may withhold ?e ax, assessment, or claim in connection with &
spute <ve’ the obllgaﬂon to pay, 8o ongee Lender e Intereet in the l’r rty Is not Aeolmdlzed If a Ilen
arises or Is Nleg 28 & result of nonpayment, Grantor shall within fifteen (15) daye after the lien arises or, If &
lien Ie filed witnir ahteen (15) days efter Grantor has notlce of the fiing, secure the discharge of the lien, or if
od by Len’e” deposit with Lender cash or fficient corporate aurety bond or other sacurity
etectory to Lencar 'n an amount nutnclem to dlecherge the lien dplue enY costs and attorneys’ fees or other
chargee that could ac,i/3 as & result of a foreclosure or sale under the lien. In any contest, Grantor shall

nd itee!f and Lenosr a™d shall satisfy any adverse judgment before enrorcement ginet the Property
rang:a I :;raell name Lencer as an additional obligee under any surety bond furnl ed in the conleet
Evtdenoe of Payment. Grantor she! upon demand furnish to Lender satisfactory evidence of payment of the
ot assessments and shall autiionze the appropriaie mental official 10 deliver 10 Lender at any time

a written statement of the taxes and aZsesmants against Property.

Notice of Construction. Grantor shay ity Lender at ieaet fifteen (15) days befors any work Is commenced,

any services ere fum!ehed materialz are supplied to tha Property, it any mechanic's lien, materlaimen’s
g'en or other eeer! on accowit of the work, services, of materials. Grantor will upon request

Lender fumleh to Lender advance assuranr.s eatlsfactory to Lender that Grantor can and will pay the cost
of such Improvements.

&ROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

origsge
Maintenance of Insurance. Grantor e'tail procure aid ‘mainaln policies of fire insurance with standard
extended coverage endorsemenit on A& replacement auis for the full insurable value covering all
Improvements on tha Real Property In an amount sufficient tu wvoid ication of any colneurence clause, and
a standard mortgagee clause in favor of Lender. Policive -*al writren euch insurance companies
and in such form as may be reasonably acc lé to Lender. ,...qr shall defiver to Lender certificates of
coverage from each ineurer containing 4 stipulation that coverags vil no he canceﬂed or diminished without &
mlnlmum of ten (10) days' prior written notice to Lender and nct coreaining any disclaimer of the lneurere
Habli for lellure 10 giva sucn notice. Each Insurance policy also shail 1n.lude an endorsement ing that
coverage in favor of Lendar will not be impaired in any way by any act, c.mzdlon or default of Grantor or any
other person. Should t o Real Proper? any time become ocated in an‘erec designated by the Diractor of
the Federar Emﬁ Managem gency ee a egec hazard ares, Crantor agrees 10 obtain and
maintain F } lneurence. to the axtent suc neurance is required vy Lender and is or becomas
avaliable, for lhe term of the Joan and for the full unpaid principal balance of the losn, or tha maxirmum ilmit of
coverage that Is available, whichever |s less,

Applicetlon of Proceeds. Grantor shall prorn notify Lender of any loas or damaga t~ t".a Property. Lender
midy make proof of loss if Grantor fails to eo wi In fifteen (15) days of the casual’y. ether or not
Lender's security is impaired, Lender may, at its , Apply the proceeds to the reduction of the
Indabtedness, payment of any lien affecting the Property or he restoration anc repalr ot ‘ne Pr operty
gender slacts 10 apply the proceeds to restoration and repalr, Grantor shs:| repair or replace the damaged
mprevemente ir| a manner satisfactory to Lender, Lender shall, upon eatlefecrory procf o euch
ax oﬂ’rv rse Granmtor from the proceeds lor the reasonable f repair Or restoration |f
rantor l defauit hereunder Any |tF«Jr:eede which have not been dlebureed wﬂhin 180 days after their
recei end which Lender has not committed to the repair or restoration of the Property shall be used first to
pay .K amount owing to Lendsr under this Mortgage, then to prepay accrued intereet and the remelnder if
any, shall be appiied to the principal baiance of the indebtedness. |f Lender hoids any proceeds ater
peyment In full of the Indabtedness, such proceeds shall be paki to Grantor

Unexpired Insurance st SIIe. An% unexplred insurance shall inurg to the benefit of, and paes to, the
haser of the Pr this Mon.glege al any trustee's sale of other sale held under ihe
g\t"owe:onl of this Mortga or at any forecloeure 8 of such Property,

EXPENDITURES BY LENDER. !f Grantor felte to com twnh provision of thl ge, or lf any ction or
m ing is commenced that would nterem in the rantor's
, but ehell not be required to, ta e eny ectlon that Lender sems priate. Any emount thel Lender
%:nde d ng will bear erast a the rate provided for in the Note from the dete incurrod or paid by Lendar
L. date ( Grentor AII euch expenses, at Lender (] optlon. will w‘t 2} be yable on demend, (M)
!o e nnr:e of the be apportionad armong h an |net iment ge ente to
becorne due during sither (i) the terrn ef any applicable lneurence policy or (II) the rern ning term of
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( {v) be lreated as a balicon payment which will be due and payable at the Note's maturlty. This Morigage also wil
a&e)cure payment of these apr‘ﬁgumu. The rights provid ﬁryln this paragraph shall btz in lddillongtomln other

- Tights of any reinedios to which Lender may be antitied on account of the defaull. Any such aclion by Lander
. g :23" not be construed as curing the defaull so as to bar Lendar from any remady that it atherwise would have

3 ’P\x:rgf;ggm DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property «re a part of this

Tittle. Grantor warrants that: (a) Granior holds good and markstable title of record o Aho Propgatxcip !u
simple, free and clear of all liens and encumbrances other than those aet forth in the Real Propeny n?‘ an
of in anr title insurance policy, title repon, or finai title opinion Issued In favor of, and accepted by.‘é.da J' in
fﬁgnﬁgtn %r:‘ :J‘Potm&or gage, and (b) Grantor has the lult right, power, and authority 1o execute dellver

Delense of Title. Subject to the exception (n the paraﬂraph above, Grantor warrants and wlil forever deland
the title 10 tha Property against the iawful claims of al opcmom. In the event any action or proceading ls
commencad thi, quastions Grantor's title or the interest of Lender under this Morntgage, Grantor shall deléna
the action at Grantor's expanse. Grantor may bé the nominal in duch proceeding, but Lender shail by
entitled to gantel;mu in the proceading and to be represanied In the proceeding b counw:‘gf Lende:'s own
choice, &nd Grantor wrl dellver, or cause to be dellverad, 1o Lander such Instrumants as L.ender may raqueat
from time 10 ime to wennit such panticipstion. :

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Propeny complies with
all existing applicable laws, o'dinances, and reguiations of governmentai authorilies.

CONDEMNATION. The following preisions relating to candemnation of the Property are a part of this Mongage.

licaticn cf Net Proceads. [v-afi uor any part of the Property Is condemned by eminent do[naln ptﬁoodln
rv any proceeding or purchase in ‘e of cond?mnauon. Lender max'm ita alaction raquire that all o
fion of the net Jrocaeds of the avarg be apalod o the Indebtednass or the repﬁlr f restoration of th
roperty. The net proceeds of the await shall mean the award after payment of ali reasonable costs,
expenses, and atlornays’ fees incurred by Lender In connection with the condemnation,

Proceedinge. |l any proceeding In condemvie’'2n is filad, Grantor shall promptly notity Lender in writing,
rantor shall promptiy take such steps &8¢ muy ba necessary to defand tho ectl?n obtain the awaro,
rantor may ba the nominal Fa in such proceeding, but Lender shall ba entiied to participate in the

proceeding and to be represanted in the proceadino by counael of it own choice, and QGranior will deliver or

Bﬁﬁ?& I;gﬂ%?l dellversd 10 Lendar such instrumants &8 M~y be requested Dy it from time 10 time 10 pormil such

iIMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNM.NTAL AUTHORITIES. The following provisions
relating to governmantal taxes, fees and charges are & part of thie Morigage:

Current Taxes, Fess and Charges, U!xm request by Lesuier, C:antor shall exacute such documents in
addition to this Mongage and take whatever other a Is rsquestud Dy Lender to perfect and continue
Lender's len on the Rea! Property. Grantor shall raimbursa Lender ior all taxes, as described below, togethers
with all expenses Incurred in recording, perfecting or continuing this Mc Jage, lnclﬁ(i’t;? without {imitation all
taxes, fees, documentary stamips, and other charges for recotding or regigsn”.g this page.

Taxes. The following shail conaliiute taxes 1o which this section applles: (1) & specific tax upon this éypo of
Mortgage or upon ail or tgy part of the Indebledness secured by this Mortga % D) A specific 1ax on Grantor
which Grantor Is authorized or required to deduct from paymanta on the fn wnm secur this of
Mortgaqe; {C) & tax on this type of Mortgage chargeabia against the Lender or the 10ld 2r of the Note: S()i)
a r%?\?gr ic tax on all or any ponicn of the Indebledness or on payments of prinCipw &7 Intorest ® by

Subssquent Taxes. If any tax to which thig section_applies )8 enacted su loqu'er-n 10 the dmé of this

Morigage, this event shail g ve the same affect as an Evgnp: of D?'fnuh as defined below), avd Lender may

exercise any or ali of its available remedies for an Event of Delault as provided below uniess rqgtor oither
) pays the tax before it becomes delinguent, of (B) contasts the tax aa

ta mlded ve in the ax?o and
ians section and deposils with Lendar cash or & sulficlent corporate sirely or other security satisfactory -

to Lender. .

: S oL o o . : ¢
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a

security agreement are a pant of this Morgaga.

Securlty Agreement. This instrument shall constitute a securlt{ agreamerit to the extent any of the Property
constitutas fixtures or other bersonal property, and Lender shall 1.ave ali of the rights of @ secured party under

the Uniform Commaercial Code as amended from tima to time. t

Sacurity Interest. Upon request by Lander, Grantor shall execute financing statements and take whatever
otharﬂgsy:tion i8 raque%togd %q Lender to perfect and continue Lender's segurny nterast in the Raents
Personal Property. In additfon 0 recovding this Mortgage in the real property records, Lender may, at wy
time and without further autharization from Grantor, file executed counterpasts, copies or reproductions of this
Mortgage as a nnanclnq statement. Grantor ahall relmburee Lender for all expengas Incurrad in paifacting of
continuing this security interest. Upon default, Grantor shal mble lha? Parcontl Propanr in & manner and
at a place reasonably convenient to Grantor and Lender and it avaliable to Lender within three (3) days
after receipt of written demand from Lender. . .

Addresees. The maling addrosaes of Grator (debto and Lendgrb;&aécu}ed party), from which information
concerning the sacurity Interest granted by this Mortgage may be ned (each &s required by the Uniform
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Commercial Code), are as stated on the Nirst page of this Mongage.

FURTHER ABSURANCES; ATTORNEY-IN-FACT. The followin sions relating to further assurances and
sttomey-in-fact are a part of this Mortgage. 9 prov d

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute
and daliver, or will causs to be made, exscuted or delivered, to Lender or to Lender's designes, and when
requested by Lendar, cauas to be filad, recorded, refiled, or rerecordad, as the cisa may be, at such times
in such ‘offices and places as Lender may deem appropriate, any &nd ail such mortgages, dseds of trust,
sacurity deeds, security agraements, financing siatements, continuation stataments, instruments of further
assurance, certificates, and other documeants as may, in the sole opinion of Lendar, be necessary or desirable
In order to eftectunte, complate, perfact, continue, of Rfa?erva (a) the obligations of Grantor under the Nots,
this Mort age. he Related Cocuments, and (b} the liens and murgz nterests created by this Mongage
a8 first or llens on the Pr , whether now owned o horedfter acquired b{e?ramor. Unlgss
g%hlbﬂ Dy irw or agreed (0 tho contrary by Lender in writing, Gramor shall reimburse Leruar for all costs
expanass Incurrad In connection with the matters referred 10 in this paragraph.
Atlorney=in- ~act. If Grantor fails to do any of the things reiarred to in the precedin raph
80 o in the nama of Granior at Granlor's expense. For suc . y
o A% th £ Geanior and af Grarjor For auch parboses
svocabl ?romta Lender as Grantor's attorney-in-fact lor the purpose of making, executin )
fling, racording. 8Yd doing all other things as may be necessary or desirable, in Lander's
accomplish the nist.eis referrad to In the preceding paragraph.

FULL PERFORMANCE. i Crantor 'faxu all the Indebtedness wnen dus, and otherwise performs alt the obllgationa
im upon Qrantor unce” iis Mortpags, Lender shall execute and deliver to Grantor a suitable aalisfaction of
this gage and suitable %@e'emanta of tarmination of any financing statement on file evidencing Lender's
secunty interest in the Rente 7.nu the Parsonal Property. Grantor will Fey. it permitted b¥ applicable law, any
reasnnable termination fee as dsterruined by Lender from time to time. [f, Howaver, payment is made by Grantor,
whether voluntarily or otharwise, o by suarantor of by any third party, on the indebtadness and thereafier Lender
In forced to remit the amount of that paymant (a) to Grantor's trustee in bankruptcy or to any similar person under
any tederal or state bankruptcy iaw or law 10. the relief of deblors, () by raason of any judgment, decrae or order
of any court or administrative body having v ixdiction over Lender or any of Lencer's pr , Of ic) by reason of

ssttlement or comprise of any claim muds by Lender with any claimant {including without limitation Grantor),
the Indebiedness shail be consldarsd unpak! ‘or ha pu of enforcement of this Mortgage and this MonPaqe
shall continue ’o be effactive or shall be reinstar., as the case may be, notwithstanding any canceilation of this
Mon or 0 an¥ note or other instrument of agresment evidencing the indsbtedness and the P will
continu@ 10 sacure the amoynt repaid or racovered to the same extent as if that amount nevar had been originally
recelved b“ ender, and Grantor shall ba bound by-#7y, judgment, decree, order, settiement or compromise
refating to the indebtadnass or to this Morigage.

DEFAULY. Each of the following, at the option of Lender, sha consiitute an event of default ("Event ot Default
under thia Mortgage: 9 o ¢ ")

Default on indabledness. Fallure of Grantor 1o make any payr it when due on the Indebtedness.

Detault on Other P. nts. Fallure of Grantor within the tim: required by this Mong%to maka an

ggyyrﬂ:nm for taxes or Insurance, or any other payment necessary \o privent filing of or to ¢ftect dlacharge

Compllance Defeutt. Failure of Grantor to comply with angocother terrs, 2ofigation, covenant or condition

ned in this Mongags, the Note or In any of the Related Documents.

False Statemeants. Any warranty, representation or statemant made or furnisha! to Lender by or on behalf of

Grantor under this Mortgage, the Note or the Related Documents is falss or risisading in any material

reypect, eithar now or at the timé made or furnished, ‘ : —

%hcﬂvc Colisteralization. Thia M or any of the Related Documents ceasee tr Ha in full force and
ocJ {including faliura of any collateral documenta to create a valid and. perfectad securiv-intarest or lien) at

any me and for any reason. .. . . | . . N

Daath or Inagivency. The death of Grantor, the insolvency of Grantor, the ntment of &-recelver for any

part of Grantor's property, eag asaignment for the benefit of craditors, any ! of crecitor wori.out, or the

commencement of any proceeding under any bankruptcy or Insolvency laws by or against Grantor.

Foroclosure, Forfsliure, ele. Commencemuant of foreciosure or forfeltura proceedings, whether by judiclal
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any govémmental
lPency against any of the Pro . However, this subsection shall not p%in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreCiosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender. :

Breach of Other Aﬁnmnl. Any breach by Grantor under ‘rh'e terms of any othes agreement between
Grantor and Lender that is not remedied within any grace perlod of)rovided therein, including without limitation
8ny agresment conceming any indebiednes or oiher obigation Grantor to Lendar, whether existing now or

Eventa Affacting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indabtedness or any Guarantor dies or becomes incompetent, or ravokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness. . N

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at its option, may exercise any one or more of the following rights and remadies, in addition to any other
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teights or remedies provided by law.

Accelerate Indabledness. Lender shall have the right at its option without notice to Grantor to declare the
eégirar ;&u{eb‘t)gdness immediiately due and paysble, including any prepayment penaity whick Grantor wouid be
requi 0 pay.

UCC Remedies. With res to all or any part of the Personal Pr , Lender sha!l have all the rights and
remedias of a secured under the Uni ogn Commarcial Code. oparty on

Collect Rents. Lender shall have the right, without notice to Graritor, to take possession of the Proparnty and
collect the Rents, Including amounts past due and unpald apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tanan} or e(ﬂhm
user of the Pr%oenr 10 maks payments of rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to late the same and collect the proceeds.
Payments Dy tonants or other users to Lender in rasponse to Landar's demand shall satls t‘l;g obligations for
which the pavments are made, whethar or not any proper grounds for the demand existed. Lender may
exercise its ratu3 under this subparagraph elther in pergon, by agent, or through & receiver,

Morigagee In Posnesslion, Lender shall have tha right to be placed as marigagee in possession or to have a
receiver appointed t take possession of all or any pan of the Preperty, with the powar 10 protect and preser/e
the Property, to ope a3 the Brope precadlng foreclosure or sale, and to collect the Rents from the Property
and apply the procceds over and sbova the cost of the rex:?ivershi . a%ainat the indablednass. The
morigagee in possessiavi.2r racelver may serve without bond i permitted Dy law. Lender's rignt to the
prﬂ)o niment of a recelver rhall exist whether or not the %rent value ?i the Property exceeds the
: ecgh,@vtggnm by a substaniirs zmount. Employment by Lender shall not dlsquality a person from serving as a

il#dgglﬂp:geclonm. Lander taay cdtaln a judicial decree foreciosing Grantor's interast (n all or any part of
8 Fro .

Peficiency Judgment. | parmitted hv acplicable law, Lender may obtaln a {uggmont for any deficlenc
remalning in the indebtedness due to Leder atter application of all amounts received from the exércise of th
rights provided in this section,

Other Remediea. lLender shall have all othe: iighie and remedies provided in this Mongage or the Note of
available at law or In equity.

Sale of the Property. Yo the extent permittad by apniicable law, Grantor hemtf
have the property marshallad. in axemmng hts rights ard remediss, Lender ﬂml
of the Property together or separately, in one sale or Dy ¢snarate sales. Lender o
public sale on all or any portian of tha Property. : .

Notice of Sale. Lender ghall give Grantior reasonabla notice o’ the time and placdo of any public salé of the
Pargonal Propenty or of the time after which any private sale Gr other Intended llpgllto of the Personal
rr{gp.glr:‘yg 5?‘ gg‘mgga fleasonahle notice me mean notice givea xt 1ea® ten (10) days balfore the time of

Walver; Election of Remedies, A waiver by any party of a breach of 2 pr?vlolon of this Mortpage shall not
constitute a walver of or prejudice the § tights otherwiae lo demand sulit comPIIJnco with th?l provision
or any other provision, "Elaction by Lender 10 pursue any rémedy shall =Gy oxclude ?u suit of any oth
ﬁm y, and an election to make expenditures or tak% action to psriorm an okigation of Qranior un err thia

origage aftar fallure of Grantor to perform shali not altect Lender's right 10 duc'are a default and exercles Its
remedies undar this Morigage. :

Page 7

o free o gol! all or any part

ygwalm any and all right 10
all be antitied 10 bid

Aftorneys' Fees; Expensas. |f Lender inslﬂut%?‘ any ault or actlori to anforce <y o the terms of thiy

Mortgage, Lender shall be entitied to recover such suin as the courl may Qe rez«rnable as & oml?m
faes at trial and on Tw appeal. Whather or not any coun action is involved, &l re akiz expenses incur
by Lender that in Lender's Opinion are necessary al a:g time for the pr octlon of \tr interest or the
anforcement of its rights shall become a of the Indebt noa’ p1 ahle eamand and shidl bear inten
from the date of expenditure untif repaid at tha rate Provldaﬁmw n the Nole. Pan covered hry th
aragraph include, without limitation, however lubl?‘c! 0 any limits undowppltcmle &w, Londer's antorn
een and Lender's legal expenses whethar or not there is a lawsuit, including atiorneys’ ‘ees for bankrupicy
proceedings (Including effonts 10 modla o vacate anr automatic stay njunct on! appeals an? 111
anticipaled past-judgment collection sarvices, the cost umchlna rmiordt. obtaining title raports (inc
foreciosure reports), surveyors' reports, and appraispl »1, snd fitle Insurance, 10 the extent permitt Y
applicabla law. Grantor also will pay any court costs, in addition to all other sume provided by isw.

NCTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Mongage. Includin% without Himitatlon gn
notice of default and any notice of sale to Grantor, shali be In wﬂtmgi ma){ bé be ssnt by leletacsimille, and o

be effective when actually dellverad, or when 1901 with & nationally recogrizedt overnight courler, or, If
mailed, shall be deemed etfactive when deposiied in the Uniled States mgu first clase, certifed or m%mrod mtﬁl'.

age prepaid, directed to the addrasses shown near the beginping of this Mortgage. An may chan
233%%. ?orp:otlces under this Moitgage by givln? formx? written notice to th &ES, pnnl%?‘:gacl n lﬂiér the
Purpose of tha notlca is 10 change the party's address. All copies of natices of foreclosure trom the c:l‘?or 0 an;'
len which has priority over this Mon age shall be sent to Lender's address, ks shown near the baginning of thi
Morigaga. For notice purpcaes, Grantor agrees 1o keep Londler informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Relatod Documants, conatitutes the entire undarsianding and

ISTLE886 -




UNOFFICIAL COPY

RTGAGE Page 8
{Continued)

07-15-1996

AV

agraement of the parties as to the mattars set forth in this Mortgage. No alteration of or amendment to this
ongage shall be effective uniess given in wriing and signed by the party or parties acught to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and sccepted by Lender in the State of
. incis. This Morigage shall be governed by and construed In accordance wilh the lsws of the State of
Minols.

c n Hesdings. Caption headings in this Mortgage are for convanience 389 only and are not 10 be
used 10 Imemra% del'iar‘});I the pravis?o‘ns of this Moﬁggego. purpo i

Mo;?or. There shall be no me;Fer of the interest or estate created by this Mortgage with other interest or
% s:n;no;{ae nl:’rgrpeny at any time heid by or for the benefit of Lender in any capacity, without the written

Mugl s Parties. All obligations of Granwer under this Mortgage shall be joint and saveral, and all references
to Grantor »ou’ mean each and every Grantor. This means that each of the persons signing helow ls
responsibls for ol obligations in this Mortgage.

Severability. ‘It'a court of competent jurisdiction finds any provision of this Mortgage to ba invalld or
unenforceable as- 1% any n or clircumstance, such finding shall not render that provision invalid or
unenforceable as « snv other persons or circumstances. If feasibls, any such offencing ision shall be
deemad to be med!fica ‘o be within the limits of enforceabillity or validity, hov:aver, if the offending provision
cannct bs so mocified, % s:.all be stricken and ail other provisions of this Martgage In all other respects shall
remain valid and enforceailr. .

ucceseors and Assigns. Subjact to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding urs~ and inure to the benefit of the eq, their successors and assigns. it
ownership of the Propenty becom:s veatad in a person other than Grantor, Lender, without notice to Grantor
mav deal with Grantor's Tucceaao'a with_reference to this Morigage and the Indebtedness by way of
{onabe%at%%e” or extension without releasiry Grantor from the obligations of this Mortgage or liabllity under the

Time Is of the Essence. Time is of the asxara in the performance of this Mortgage.

Walver of Homostead Exemplion. Grantor heraby roleases and walves all rights and benefits of the
homestead examption laws of the State of lilinols «# to all Indebtedness secured by this Morttgage.

Walvers and Conaents, Lender shall not be deemer tt) have walved an{ rights under this Mortgege (or under
the Related Documents) unless such waiver is In wrii!ng and signed by Lender. No delay or omigsion on the
part of Lender In exerc sln& nn'!rl right shall operate as s wlver of such right or any other right. A waiver by
any party of a Promion of this ggfe shall not constituie « walver of or ﬁfejudlce the party’s right otherwise
t0 damand strict compliancs with that provision of any othe, rrovision. No grriior walver by Lender, nor an
%ﬂuno of deal n? beiween Lender and Grantor, shall constit.ic a walver of any of Lender’s rights or any 0

]
rantor's obligations as to any future transactions, Whenever consen: by Lender is requirad in this Mortgage
@ grantin such consent % Lender in any instance shall not constiite continuing consent to subuqueni

nstances whero such consent fs required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF HIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

.
.
S o, TN AT T PR
,‘:"“g'\-‘-‘ ‘!\l.
BRI R (T PR
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4 (Continued)
g INDIVIDUAL ACKNOWLEDGMENT
£
{ STATE OF JLLINOLS )
£ )ss
I COUNTY OF ¢ gL )

On this day befara ma, the undersigned Natary Public, personally appeared Thomas J, Novallo, Sr.; and Carol E.
Novello, 1o me known to be the individuala described in and who executed the Mortgage, and acknowledged that
thay signed the Mortgage as their Iree and voluntary act and deed, for the uses and purposes therain mentioned.

Glven under my band and offictal seal this __/ J %o day of «'Z'U_LZ 19 ZL

By o} ' Residing at
1!

Notary Pubiic In and for th etate of ___§ OFFICIAL SEAL .
" RAYMONIY TWENGE

My commission expires $ NOTARY PUBLIC. STATE OF ILLINOIS
--COIMMEEION EXPRESTOSITTIO0

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 5.21)(c) 1996 CFi ProSarvices, Inc. Al rights reserved.
IIL~-GO3 NOVELLO.LN R4.OVL}

"“"his instrument does not affect to whor che tax bill is
1 malied and thersfore no Tax Billinainformation
Fuorm is reguired to be recorded with this irstiiment.®
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