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MORTGAGE

THIS MORTGAGE IS DATED JULY 19, 1996, between Jeremy H. Shiversisn and Mery Sutheriand, Husband
and Wite, whose adcress is 884 Spruce Strest, Winnetka, iL 80033 (refeirid ‘0 below as "Grantor”); and The
PrivateBank and Trus! Company, whose address is Ten North Dearborn Sirest, Suite 800, Chicago, L
806024202 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valusble consideration, Grantor morigagse, warrante, ar. conveys to Lender all
of Grantor's right, title, ang interegt in and to the following described real property, togathier with ail existing or
subsequently erected or affilxed bulldings, improvements and fixtures; all easements,” sights of way, and
appurienances: all water, water rights, watercourses and ditch rights (Including stock in unlinies with ditch or
irrigation rights); and all other rights, rovalties, and profits relating 10 th real property, including without limitation S
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Siale of tiinois (the "Real ¢y
Property"): !

LOT 13 iN BLOCK 3 IN PROVIDENT MUTUAL LAND ADDITION SUBDIVISION IN BLOCKS 7 TO 12, 28

/ TQ 33 AND 54 TO 59 IN VILLAGE OF WINNETKA IN THE WEST 1/2 OF THE NORTHEAST /4 OF .
SECTION 20, TOWNSHIP 42 NORTM, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ;/E
COCK COUNTY, ILLINOIS,

The Real Property or ita addreas is commonly known as 984 Spruce Street, Winnetka, il. 80083. The Rea| .
Property 1ax identification number ts 05-20-205~-003. .~ '

Grantor presently assigns to Lender aif of Grantor's right, title, and interest in and to all leases of the Property and -
all Rents from the Property. In addition, Grantor grants 10 Lender & Unitorm Commaercial Code security interest in « »

the Paerscnal Property and Rents,
BOX 933-CT)
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DEFINITIONS. The fullowing words ahall have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Morigage shail have the meanings attributed to such terma in the Umfarm Commercial
Corle. Al rafarences 10 doliar amounts sholl mean amounts in lawful money of the United States of America,

Cradit Agreement, The words "Credit Agreement® mean the revolving line of credit agreement dated July 18,
1806, betwean Lender and Grantor with 8 cradil timit of $48,200.00, logather with All renewais of extensions
of, modificetions of, refinancings of, consoiidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is June 19, 2003. The interest rate under the Credit Agreement 18 a variable
interest rate based upon an index. Tha index currently i3 8.250% per annum. The interast rate to be apptied
to the oulstanding account balance shall be at a rate 1000 percentage points above the index, subject
however t0 the following maximum rate. Under no circumstances shall the interest fate be mora than the
leagar of 25.0003% per annum or the maximum rate allowad by applicable law.

Existing Insehtadness. The words "Existing indebtednass” mean the indebtedness described belaw in the
- Existing Indabtegnass saction of this Mortgage.

Grantor. The wond "Grantor” means Jeremy H. Siiverman and Mary Sutheriand. The Grantor is the
mongagor under thie 'no tnage.

Guaranlor. The ward "Currantor” means and includes without iimitation sach and all of the guarantors,
sureties, and accommodation parties (n connection with the indebtedness,

improvements. Tha word “improvements” means and includes without limitation all existing and future
improvernents, buildings, structureg, mobile homes affixed on the Real Property, facilities, additions,
raplacements and other construction o s Real Propenty,

indebledness. The word “indebtedness” ragsns ail principal and interest payable under the Credit Agreement
ang any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor unde. this Mortgage, together with interest on such amounts as
proviged In this Mortgage. In addition 10 the Tredit Agreement, the word "Indebledness” includes all
obligations. debts and liabilities, pius interest thereon,©f Grantor to Lender, or any cne Qr more of them, as
wall as all claims by Lendar againgt Grantor, or any oneg » more of them. whether now extsting or hereafter
ariging, whethar alated or unrelated to the purpose of the Lradit Agreement, whether voluntary or otherwise,
whether due or not due, absoluta or contligent, liquidated or Lrilquidated and whether Grantor may be labte
individually or jointly with others, whether obligated a8 guaramtor or Dtherwise, and whether recovery upon
auch Indshtacdness may be or hereafter may become barred by any sztute of limitations, and ther such
Indebtednass may be or hereafter may become otherwise unepfernentie.  (InRtiel Mave ' }
Specifically, without limitation, this Morigage aecures a revoiving line of credit and shall '

the amount which Lander hss presently advanced to Grantor under the Creait Agreement,

fulire amounts which Lender may advance lo Grantor under the Credit Agrremant within twenty (20)
years from the date of this Monigage to the same extent ae if such future advaice vmre made as of the
dete of the sxecution of this Morigage. The revolving Hine of credit obligates Lender 1~ make advances
fo Grantor ao long as Grantor complies with all the terms of the Credit Agreemei snd Related
Documents. Such advances may be made, repsid, and remade from time to time, subject o the fimitstion
that the 1otal outstanding balance owing at any one time, not including finance charges on such balance
at a tixed or variable rale or aum as provided In the Credit Agreement, any temporary overages, other
charges, and sny amounts expended or advanced as provided in this paragraph, shali not exceed the
Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that this
Mortgage sacures the balsnce outsianding under the Credit Agreement from time o time from zero up to

the Credit Limit as provided above and any intermediate balance. Al no time shall the principal amount
of indebledness aecured by the Morigage, not including sums advanced fo protect the security of the
Morigage, exceed $143,600.00,

Lender. The word "Lender” means The PrivateBank and Trust Company, its successors and assigns. The
Lender 18 the mortgages under this Mongage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Propenty and Rents,
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Persongl Property. The words "Personal Property” mean ail equipment, fixtures, an other aricies of
parsanal progerty now or hereafter owned by Grantor, and now or hereafter attachad or attixed to the Real
Property; together with all accessions, parts, and additions 1o, all tepiacements o/, and all substitutions for, any
of such praperty, and together with all proceeds (including without fimitation alt insurance procesds and
refunds of premiums; irom any saie or othar disposition ot the Property.

Property. The word "Property” means collactively the Real Proparty and the Personal Property,

Real Property. The words "Rea! Property” mean the property, intarests and rights described above in the
“Grant ol Mongage” section.

Related Documents. The words "Related Documents” mean and inciude without limitalion all promisaory
notes, credit agreements, foan agreements, environmental agroements, quaranties, securily agreements,
mortgages, doeds of rust, and alt othar Inslruments, agresmaerits and documants, whether now or hereafter
exigting, execuied in connection with the indebledness.

Renis. The wort( "/3ants” means all prasent and future rents, revenuss, intome, issues, royalties, protits, angd
othar benelits detived aom the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. s GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAQGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBR/NCZS, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE RZA. PROPERTY, TG THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GiV/EN AND ACCEPTED QN THE FOLLOWING TERMS:

FAYMENT AND PERFORMANCE. Exceiat as otha wise provided In this Mortgage, Grantor shall pay 1o Lender all
amc?“f"t‘ﬁ- sg‘cgr:gd by this Mortgage as they become. auy, and shall strictly perform all of Granior's cbligations
under this age.

POSSESSION AND MAINTENANCE QF THE PROPERTY. firantor agrees that Grantor's possession and use of
the Property shali be governed by the following provisions:

Possession and Use. Until in default, Grantor may raralr n possession and control of and operata and
manage the Proparty and coiiect the Rents lrom the Property

Duty to Maintain, Grantor shall maintain the Property In tenarable.condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve 18 value.

Hazardous Substances. The ierms “hazardous waste,” "hazardous subsiance,” "disposal,” "release,” and
"threatened release,” &g used in this Morgage. shall have the ‘82ra meanings a8 sel forth in the
Comi:renensive Environmantal Response, Compensation, and Llamha Actof 1880, as amended, 42 U.8.C.
Section 9801, ot seq. ("CERCLA"), the Superfund Amendments and Haaujnorization Ac) o! 1886, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Acl, 40 1).S.C. Sectlan 1851, et 8eq.. he Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801, o Be(‘ii' ar other aplicahle stale Or Fegearal ldws,
rulgs, or regulations adopted pursuant 10 any of the foregoing. The terms “hazarc'ous waste™ and “hazardous
substance” shall alse Inciuga, without limitation, Peiroleum and petroleum by-proou'::g o7_any fraction thereot
and asbestos. aranlor reprasenta and warrants to Lender that: (a) Durlng the perioG o/ Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatrment; Zisposal, reloase or
threatened release of any hazardous waste or substance b( any person on, under, aboul or 7om the Property,
{b) Grantor has no knowledge of, or reason ‘o believe that there has buen, except ae previoudly disclosed (o
and acknowledged by Lender in writing, ((? any use, generation, manufacture, storago, raatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, abou! Or from the rnpenx by
any prior owners or occupants of the PwpertJ or (ig any &ctual or threatenad litigation or claims of any xind
by any person relating (0 such matters; and () Excepl as previously diaclosed to and acknowiedged by
Lender in writing, (I} neither Grantor nor any tenant, contractor, agem of other autharized user of the Property
shall use, generale, manufacture, store, traal, dispose of, or release any hazardoua waste or substance on, g
under, about or fromn the Property and (i) any such activity ghall b conductod in compliance with al v7 @t
applicable federal, stale, and local laws, requiations and ordinances, Including without limitation those {aws, |-
regulations, and ordinances described above. Grantor authorizes Lender and its agents 10 enter upon thei
Property 10 make such ingspections and tests, at Grantor's expense, as Lender may deem approprigle 10",
detarmine compilance of the Property with this section of the Mortigage, Any Inspections or \esis made by |
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or fiability -

on the pan of Lender 1o Grantor or to any other person., Tha ropreseniations and warranties contained herain ' .

are based on Grantor's due diigence In nvestigating the Property for hazardous waste and hazardous .
{ ?releasas and waives any future Claims against Lender for indemnity of i«
coriribution in the avent Gramor becomes liable for cleanup or other cosis undar any such laws, and (b}
agrees 1o indernnity and hold harmioss Lendeér againg! any and all claims, losses, labllitles, damages
Fenames, and expenses which Lender may directly or Indireclly sustain or suler resulting from a breac o
his section of the Mongage or as a cnnsequenca of any use, generation, manufacture, etorage, disposal,

substances. Grantor hereby (8
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raiease of threatened release cccusring prior to Grantor's ownershiy or interest in the Property, whether ar not
the sama waa or should have been known to Grantor. The provisions of thic section of the Mortgage
including the obﬂ&atlon to ingemnity, shall survive the payment of the indebledness and the satisfaction and
reconveyance of the llen of this Morlgage and shall not be alfected by Lender's acquisition of any interest in
the Property, whether by foraclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, pecmit, or sufter any
stripping of or waste on or to the Property or any portion of tha Propeny, Without limish.3 the ?enerallty of the
foregoing, Grantor witt not remove, or Eran: to any other paity the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior wiitten consent of Lender.

Removal of Improvements. Grantor shall nct demolish or remove any Improvements from the Real Property
without the prior written consent ¢f Lende:r. As A condition to the removal of any impravements, Lender ma
require Grantor to make arrangements satisfactory to Lander to replace such Improvements w
Improvements of al jeast aqual value.

Lender's ngr: to Enter. Lender and lts agents and rapresentatives may enter upon the Real Property at all
regsonable Times tu artend to Lender's interests and ta inspect the Property for pusrposes of Grantor'a
compliance with.(he terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
reguiations. now or harsaftar in atfect, of all governmantal authorities applicable 1o the use or occupancy of the
Property. Grantor ma uontest in good faith any such {aw, ordinance, or regulation and withhold compliance
during any proceeding, Hriuding appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doing so and 80 long ad, 'n Lender's sole opinion, Lendera intarests in tha Property are not jeopardized.
Lender may require Grantur (n-post adequale securfty or & surety bond, reasonably salisfaciory to Lendar, to
protact Lender's interast.

Duty to Protect. Grantor agrees azither to abandon nar leave unattended the Property. Grantor shall do all
other acts, in addition to those aces s2i-forth above in this section, which from the character and use of the
Property are reasonably nacessary to protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Londer may, at its option, declare immediately dus and payable all
sums sacured by this Mortgage upon the sale or(ransfer, without the Lender's prior written consent, of ail or any
pan of tha Real Property, or any intarast in the Retl Pronerty, A "sale or transfer” means the conveyance of Rea!
Property or any right, title or interest therein, whithe isgal, benelicial or equitable; whether voluntary or
involuntary, whather by outright sale, deed, installment rale contract, land contract, contract lor deed, leasehoid
tnterast with a term greater than threa (3) years, lease-optiun contract, or by sale, assignment, or transfer of any
beneficial interest in or ta any land trust holding title to the Hcal Proparty, or by any other method of conveyance
ol Real Proparty interest. If any Grantor i8 a corporation, panrership or limited liabllty company, transfer also
includas any change in ownership of mora than twenty-tive percar (259} of the voting stock, pantnership interesis
or limited ilabllity comparny interests, as the case may be, of Grantor. ‘However, thig option shall not be exercised
by Lender if such exercise I8 prohibited by tederal law or by Hlinols law,

ﬁ%ﬁgﬁ"n LIENS. The foliowing provisions relating to the taxes and Hens v7 the Property are & part of this
Payment. Grantor shall pay when dua (and in all evants prior to deitnquency{ o)l laxes, payroll taxes, special
taxes, asseasments, watér charges and sewer sarvice charges levied against or on-account of the F‘roperty.
and shall pay when due ail claims for work dona on ot for aervices rengered ¢r maerial turnished to the
Property, Grantor shall maintain the Property (rae of ali liens having priority over & 2¢%al ta tha interest of
Lender under this Mortgage, except for the fien of 1axes and assessments not due, p«capt for the Exisling
Indebtednass reforred 1o below, and excapt as otherwise pravided in the following paragraro.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim In conndcton with a good
faith dispute ovar thc obligation’to pay, 80 |ong as Lender's interest in the broperty 8 not %eo ardized. If a lien
arisas or i8 filed as a result of nonpayment, Grantor shall within fiteen (15) days a%ter the lien arises or, if a
lisn is filed, within fittean (15) days atter Grantor has notice of the filing. secura the discharge of the lien, or if
requested by Lender, deposit with Lander cash of a sufficient corporate surety bond or other securily
satisfactory lo Lender in an amount sufficien! to discharge the lien plus an\{ costs and attorneys’ lees or othar
5 charges that Could accrue as & result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgmem befora enforcement against the Property.
Grantor shall name Lsender as an additional obligee vnder any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon damand furnish to Lender salistactory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official to'deliver to Lenders at any time
a written statement of the taxes and assessments against the Property.

A" @ Notice of Conatruction. Grantor shail notify Lender at least fifteen (15) days betore any work is commenced,
LN any services are furnished. or any materials are supplied (o the Propeny, if any mechanic's lien, malenialmen s
9N lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relaling to insuring the Property are a par of this
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Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ali
Improvements on the Real Property in an amaunt sufficient to avoid application of any colnsurance clause, and
with a stardard mortgagee clause Iin favor of Lender. Policies shall be wrilten by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shali defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of len (10) days’ prior written notice 10 Lender and not containing any disciaimer of the insurer’s
liability for failure to gf_we such natice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired In any way by any act, omigsion or default of Grantor or any
other person. Should the Real Property al any time become located in an area designated by the Director of
the Federal Emer%enc Management Agency as a speclal flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomas
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum Himit of
coverage thei.is avallable, whichever is less.

Appiication ¢i Proceeds. Grantor shall prggnéatlgsnoti(rjy Lender of any loss or damage to the Property it the
estimated cos: o’ repair or replacement exceeds 35,000.00. Lender may make Proof of foss it Grantor failg to
do so within fift2er, '15) days of the casualty. Whether or not Lender's securitr 8 impaired, Lender may, at its
election, apply the proceeds to the raduction of the Indebtedness, payment of any lien aﬂec!in? the Property,
ar the restoration anr repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair ur raplace the damaged or destroyed Improvements in a manner satisfactory to Lendar.
Lender ghall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair cr-estoration if Grantor is not In default hereunder. Any proceeds which have not
been disbursed within 180 dey2 after thelr receipt and which Lender has not committed 10 the repair or
restoration of the Property sha'l %,r wused first to pay any amount owing 1o Lender under this MonPage. hen to
Prepay accrued Interest, and we remainder, i any, shall be applied to the principai balance of the
nqgt%.e%nes?. It Lender holds any rirocaeds after payment in full of the Indebtednesas, such proceeds shall be
paid tc Grantor.

Unexpirad Insurance at Sale. Any uriexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by tnils ’Mortgage at an‘y: trustee’s sale or other sale held under the
provisions of this Mortgage, or at any forecicaire sale of such Froperty.

Compliance with Existing Indebledneas. Duriig the period in which any Existing Indebtedness described
below is in effect, comR ance with the Insurance crovisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance Wit the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wourd coratitute a duplication of insurance requirement  |If
any proceeds from the insurance become payable on Jusy, the provisions in this Mongage for divigion of
Prgcgsgds shall apply only to that portion of the procueus not payable 1o the holder of the Existing
ndebtedness.

EXPENDITURES 8Y LENDER. !t Grantor falls to comply with am piavision of this Mortgage, including any
obligation to maintain Existing Indebledness in good standing as requirad ualow, or If arg actlon or proce n%is
comimenced that would matarially atfect Lender's interests in the Propert;, Lender on Orantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. “Any.emount that Lender expends in 8o
doing will bear interest at the rate provided for In the Credit Agreament from(h~ date incurred or paid by Lender to
the date of regarmerlt by Grantor. All such expenses, at Lender's option, wiil aﬁ he ﬂayable on damand, (b} bs
added to the balance of the credit line and be apportioned amang and be payabiv ‘wit anr installinent payments
to bacome due during either (i) the term of any applicable insurance policy or {li) ing smaining term of the Cradit
Agreement, or (c) be treated as a balloon payment which will be due and payabla at the Credit Agreement’s
meturity,  This Mortgage aiso will secure paymant of these amounts. The rights providzad for In this paragraph
ghalt ba in addition tc any other rights or any remedies to which Lender may be antitled or escount of the default,
Any such action by Lender shall not be construed as curing ihe default 8o as to bar Lende: .um any remedy thal
it otherwise would have had.

:AVAr?RANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Propeny are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all ilens and encumbrances 0ther than those set forth in tha Real Properly description
or In the Existing Indebtadness section bolow or In any tiiia insurance policy, title report, or linal title opinion. -
issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender, :

Defanse of Title, Subjec! to the exception in the paragraph above, Grantor warrants and will forever delend .
the tille lo the Property against the lawful claims of all persons. in the avent any action or proceeding i8
commenced that questions Grantor's titte or the imtarest of Lender undar this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceading, but Lender shall be
antitled to participate in the proceading and 10 be rapresented [n the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or causa to be delivered, 1o Lender such instrumants a8 Lender may request’”
from time to time to parmit such participation, W

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws. ordinances, and reguiations of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning axisting indebtedness (the "Existing
Iindebtadnass”) are a part of this Mortgage.

[}

b
-
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Existing Lien. The lien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, of see 10 the payment of, the Existing
Indebtedness and lo prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into any agreement with the holder of any mort?age, deed of trust, or
other security agreement which has priority over this Martg!age by which that agresment is modified, amenced,
extended, or renewed without the ﬁrior written consent of Lender. Granto; shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating ta condemnation of the Property are a part of this Mortgage.

Apglicatlon of Nat Proceeds, (1 ail or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in liew of condemnation, Lender may at its election require that all or any
Bortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceedc of the award shall mean the award after payment of all reasonable ¢sts,
expenses, ary attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !*-any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
8ramor shall pranptly take such steps as may be necessary to defend the acticn and obtain the award.

rantor may be -t~ nominai MY in such proceeding, but Lender shall be entitled lo participate in the
proceeding and te ae raprasented in the proceeding by counsel of its own cnoice, and Grantor witl deliver or
cag?e; toﬂbe delivered 1o Lender such instruments as may be requested by it from time to tims to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmentai taxes, rees and charges are a part of this Mortgags:

Current Taxes, Fees and Choryes. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and taxe whacever other action is requested by Lender to periect and continug
Lendar's lien on the Heal Property. ‘rartor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recorditig, morfecting or continuing this Morgage, including without limitation all
taxes, fees, documentary stamps, and o.he¢ charges for recording or repistering this Mortgage.

Taxes. The following shall constituta taxex ;0 which this section applies: {(a) a spetific tax upon this type of
Monﬁage or upon all or any part of the Indetit 2dness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor I8 authorized or required 1o deduct ruin payments on the Indebtedness securad by this type of
Mortgage: (c) a tax on this type of Mortgage ~haraeable against the Lender or the hoider of the Credit
Agreement; and (d) a specific tax on all or any poriion of the Indebtedness ar on payments of principal and
interest made by Grantor,

Subsequent Taxos. !t any tax to which this section zprlies Is enacted subseguent to the date of this
Mortgage, this evant shall have the same effect as an Evcnt of Default (28 defined below}. and Lender may
exercise any or all of its available remedies for an Event o [/efault as provided below uniess Grantor either
La) pays the tax befors It hecomes delinquent, or ;P) contests thtax as grovtded above in the Taxes and
tielina gection and deposits with Lender cash or a sufficient corporite surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The foliowing pruvieians relating to this Mortgage as a
gecurity agreement are a part of this Mortgage.

Security Agreement. Thig instrument shall conatitute a security agreement ta ihe extent any nt the Property
constitutes Tixtures or other personal property, and Lender shall have all of the.ighta of a secured party under
the Uniform Commercial Code as amended from time to time.

Securily Interest. Upon request by Lender, Granter shall execute financing staicinzars and take whatever
other actlon Is requested by iender to perfect ana continue Lender's security inte:esy In the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, c3nuer may, at any
time and wittou( further authorization from Girantor, file execulad counterparts, copies or ranoductions of this
Morigage as a ﬂnanclnq statemeni, Grantor shall reimburse Lender for all expenses incuriac in perfecting or
continulng this security interest. Upon default, Grantor shall assemble the Personal Propcrtr in & manner and
at a placa reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
afier recefpt of written demand from Lender,

Addresses. The malun? addresges o! Grantor (debtor) and Lender (secured party), from which information
S concerning the securlty interest granted by this Mortgage may be obtained (each as required by the Unitorm
]

Commarciat Code), are as statad on the first page of this Mortgage.
- &1 FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances &nd
- 5w attorney-in-fact are a part of this Mongage.

s | Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
AT O and dsliver, or will cause 0 be made, exacuted o delivered, to Lender or to Lender's designee, and when
WD raquested by Lender, cause to be filed, recorded, refiled, or rerecc:led, as the case may be, at such timea

; and In such offices and places as Lander may deem appropriate, any and all sich mortgages, deeds of trust,
o security deeds, security agreements, financing statements, continudtion statements, instrumems of further
oA assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
,ua in order to effaciuate, complete, perfact, continue, or preserve ‘a) the obligations of Granter under the Credit

‘ Agregment, this Mortgage, and the Related Documents, and (b) the liens and security intereste created by this

Mortgage on the Prope % whether now owned or hereafter acquired by Grantor. Unlegs prahibited by ‘aw or
agread 10 the contrary

y Lender in wriling, Grantor shall reimburse Lender for all costs and expenses
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incurred in connection with the matters refsrred to in this paragraph.

Attornernln-Fac‘l. it Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact lor the purpose of meking, executing, dellvarinP,
filing, recording, and doing all other things as may be necessary o1 desirable, In Lander's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the !ndebledness when due, terminates the credit lina account, and
- otherwise performs all the cbligations imposed upon Grantor under this Mortgage, Lender shall gxecute &nd
deliver to Grantor a suitable satisfacticn of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s securily interest in the Renis and the Personal Property. Grantor will pay,
ﬁermmed by applicable {aw. any reasonable terminaticn fee as datermined by Lender from lime to time. If,
owever, payment is made by Grantor, whether voluntanly or otherwise, or b‘r guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remil the amount of thal payment (a) 1o Grantor's trustee in
bankruptcy or to any simifar person under any federal or state bankrupicy iaw or law for the reiig! of debtors, (b)
by reason nf any iudgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s noperty, or (c? br reason of any sattiemant or comprise of anY ¢laim made by Lander with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpese of
enlorcement of thie'Mdngage and this Morigage shall continue to be effective or shall ba reinstated, as the case
may be, notwithstanwiig any cancellation of this Mortgage or of any nole or other instrument or agreement
gvidencing the Indetiedixos and the Preperty will continue to secure the amount rapaid or recovered to the same
extent as if that amourt r.ever had been originally recaived by Lender, and Grantor shall be bound by any
judgment, decree, order, seitle.nent or rompromise relating to tha indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mqrt?age: (a} Grantor commits fraud or makes a material missepresantation at any time in connection
with the credit Tine account. Thia s87 include, for example, a falge statement about Grantor's income, assets
fiabilities, or any vther aspects of Gruntor's financial condition. (b) Grantor does not maeset the re%pa ment terms of
the credit line account. (c? Grantor's ac’ion or inaction adversely affects the coilateral for the credit ling account or
Lender’s rights in the collateral. This can include, for example, fallure to maintain required Insurance, waste or
destructive use of the dwelling, failure to gav taxes, death of all persons liable on the account, transier of title or
sale of the dwalling, creation of a lien on tne avelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling ¢ orohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon tne ncciurrence of any Event of Default and at anry time thereafier,
Lender, at its option, may exercise any one or mora of the following rights and remedies, in addltion to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the rig'it 4t its option without notice to Grantor to declare the
entire Qciebtedness immediately due and payable, inclucini; any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or anY part of the Perensal Property, Lender shall have all the rights and
remedies of a secured party under the Uniforrn Commercial Code

Collect Renis. Lender shall have the right, without notice to Granior, to take possession of the Property and
collect the Rents, mcluding' ameunts past due and unpaid, and aply the net proceeds, over and above
Lendar’s costs, against the Indebtedness. In furtherance of this rl?ht, Lendar may require any tenamt or other
user of the Property to make payments of rent or usa fees directly to Le-aaz, if the Rents are collected by
Lender, then Grantor :rrevocablzr designates Lender as Grantor's atlorr.ey-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users 10 Lender in response to Lender's demand s*an satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demarid existed. Lendar may
exercise its rights under this subparagraph either in person, by agent, or through a rece’er.

Morigagee in Possesaion. Lender shali have the right to be placed as mortgagee in £oss9s8sion or to have a
recaiver appointed to take possession of all or any par of the Property, with the power te.pratect and preserve
the Property, to operate the Property preceding foreciosure or sale, and (o collect the Rents lvom the Property
and apply the proceeds, over and above the cost ¢! the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right to the
apdpomtment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as &
receiver.

Elr:ndg:lal Fr?recioaure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of
e Property. A

Deficiency Judgment. il permitted by applicable law, Lender may obtain a %ud ment for any deficiency,’ . §
remaining in the Indebtedness due to Lender atter application of all amounts recelved from the exercise of the, } @
rights provided in this section, C

Other Remedies, Lender shall have all other nghts and remedies provided in this Mortgage or the Credll"'. "
Agreement or available at law of in equity. o

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to™ -

have the property marshalled. In exercising its rights and remedies, Lender shall be frae to sell ail or any part

of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any NE
public sale on’all or any partion of the Property.

Notice of Sale. Lander sha!l give Grantor reasonable notice of the time and place of any public sale of the
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Personal Property or of the time after which anr private sale or other intended digposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or digposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the party's rights otherwise tc demand strict compliance with that provialon
or any other proviston. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an eléction to make expenditures or take acticn to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Morigage.

Attorneys' Fees; Expences. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgaqe_. Lender shall be entitied to recover such sum as the coun may ad{udge reasonable as attorneys’
fees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that In Lender's opinion are necessary at any time for the protection cf its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the dat= of axfenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bx this paragianh Include, without limitation, however subject to any limits under apFIicable law, Lender's
aftorneys' feee Bnd Lender's legal expanses whether or not there 1s a lawsuit, including attomeys' fees for
bankruptcr procaesinge (including efforts to mulify or vacate any automatic stay or injunction), eals and
any anticipated prat-judgment coi'ection services, the cost of searching records, obtaining title reporns
(Includigg foreclosuve roports), surveyors' reports, and appraisal fees, and title insurance, to the extent
Permm by applicabie .. Grantor also will pay any courl costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND Z7HER PARTIES. Any notice under this Mortgage, including without limitation an

notice of default and any notice of sale to Grantar, shall be in writing, may be be sent by telefacsimilie, and shalt
be efective when actually delivercs, or when depositad with a nationally recognized” overnight courier, or, it
malled, shall be deemed affective when dzposiied in the United States mail first class, certified or registered mail,
postage prepeid, directed to the address 38 8 own near the beglnnlng of this Mortgage. Any party ma¥ change its
address for notices under this Mortgage ov giving formal written notice to the other parties, specif?‘/n that the
Purpose cof the notice is 10 change the party's a2dress. All coples of notices of foreclorure from the holder of any
isn which has priarity over this Mortgage shall ba sent to Lerder's address, as shown near the beginning of this
Mongage. For notice purposes, Grantor agrees to neep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following misc4laneous provieions are a part of thie Mortgage:

Amendments. This Mortgage, together with any Relsied Documents, constitutes the entire understanding and
agreement of the parties as to the matters get forth ir this Mortgage. No alteration of or amendment to this

ortgage shall be efiective unless given in writing and'siyrad by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Ler:Ser and accepted by Lender in the State of
lllinols. This Mortgage shall be governed by and construed in aciordance with the laws of the State of

illinols.

Caption Headings. Caption headings In this Mortgage ara for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this [forigage with ary other interest or
estate in the Property at any time heid by or for the benefit of Lender in &ny capacity, without the written
congent of Lender.

Multiple Parties. All obiigations of Grantor under this Mortgage shall be joint ana-szyral, and all references
to Granivr snall mean each and every Grantor. This means that each of the persons signing below is
responsibie for all obligations in this Mortgage. '

Severability. it a court of competent jurisdiction finds any provision of this Moggagn 1 be invalid or
unenforceadle as to any person or circumstance, such finding shall not render that provision invalid or
urenforceatle as to any other persuns or circumstances. |f feasible, any such offending provision shall be
deemed to be madified to be within the limits of enforceability or validity, however, if the oifending provision
cannot he so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assignse. Subject 1o the limitations stated in this Mortgage on transfer of Grantor's interest
this Mcrtgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Granter, Lender, without notice to Grantor
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way ol
{oab%a‘lg%%es or extension without releasing Grantor from the obligations of this Mortgage or liability under the
nde 8.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby refeases and waives all rights and benefits of the
homaestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have waived any rights under thie Mortgage (or under
the Related Documents? uniess such waiver i8 in writing and signed by Lender. No delay or omission on the
part of Lender in exerc a waiver of such right or any other rigr.. A waiver by

ercising an r:_?ht shall oPerate as _ _
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
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10 demand strict compliance with that provision or any other provision. No prlor waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitule a waiver of any of Lender's rights or any ot
Grantor's obhgianons as to any future lransactions. Whenever consent by Lender is required in this Mortgage,
the grantln%o such consenl by Lender in any instance shall not constitute continuing corsent 1G subsequent
instances wherae such consent is required.

e
) EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X }"Tﬁw»-\ "a\,«&‘texkgm-b A A
Mary Sutherland

INDIVIZUAL ACKNOWLEDGMENT

state oF __ I\\u-oe

o)

) 88

COUNTY OF C‘f-—t-\ti )

Nn this day before me, the undersigned Notary Public, personedy-appeared Jeremy H. Silverman and Mary
Sulherland, to me known to be the individuals described in and who axscuted the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and daed, for the uses and purpeoses thergin
mentionad.

Given under my hand and official seal this \(lg \¢~ . day of«\ d‘-{ ) 19() (r“
By ( (I~ - . Residing

-

Notary Public in and for the Slaie t{!

My commission expires

LASER PRO, Reg. U.S. Pal. & T.M. OH., Ver. 3.20b (c) 1996 CF| ProServices, inc. All rights raserved.
(IL-GO3 E3.21 £3.21 P3.21 SILVERMN.LN L10.0VL}
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