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THIS MORTGAGE ("Securiuy Instrument“) is given on _ July 19¢h

1996 . The mortgagor ie ANAND LAL and ARUNA LAL HIS WIFE, AS JOINT
TENANTS
("Borrower"}. This Security-Inatrument 1s given Lo OAK BROOK BANK AN
ILLINCIS CORP. _ . which is organized
and existing undeér the lawa of —4LLINOIS \
and whose address is 1400 WEST SIXTEENTH STREET OAK BROOK, ILLINOIS
60521 _ ("Lender"). Borrower
owes Lender the principal sum of Four tundred Thousand and 00/100
pollars (7,3, $§ 400,000.00). This debt 18
évidenced by Borrower's note dated the suma date as thim Security
Instrument (“Note”), which provides for moathly payments, with the full
debt, if not paid earlier, due and payable-on ..  Augqust 1, 2006
This Security Instrument secures to Lender: () cheé repayment of the
debt evidenced by the Note, with interest, and &ii renewals, extensions
ana modifications of the Note; (b) the payment oi.el) othar sums, with
interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrower's covenants
and agreements under this Security Instrument and the Wota, For this
purpcse, Borrower does hereby mortgage, grant and convey to lLender the
tollowing described property located in COCK 2. County,
IL :
PARCEL 1: LOT 34 IN CRYSTAL TREE BEING A SUBDIVISION OF PARY-CF THE
EAST 1/2 OF SECTION 8, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: FEASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS
AND EGRES3S OVER PRIVATE ROADWAY AS SHOWN ON PLAT OF CRYSTAL TREE
AFORESAID AND AS CREATED BY THE DEED DATED JUNE 8, 1988 AND RECORDED
JUNE 10, 1988 AS DOCUMENT 88252173,
PERMANENT INDEX NUMBER: 27-08-402:021-0000
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¢ which has the address of 10507 TIMBERLINE COURT ,

(s [Street]

£ ORLAND PARK , 1L 60462 {"Property Address");
L [City] [State] \21p Coda]

;. TOGETHER WITH all the improvements now or hereafter erected on the

s.property, and all easements, appurtenances, and fixtures now or
yhereafter a part of the property. All replacements and additions shall

salso be covered by this Securicy Instrument. All of the foregoing is
referred to in this Security Instyument as the "Property",

BORROWER COVENANTS that Borrower is lawfulily seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
record. Borrower warrants and will defend genevally the title to the
Propegty againgt all claims and demands, subiject to any encumbrances of
record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use
and non-unifora covenants with limited variations by jurisdiction to
constitute a uniterm security instrument covering real propercy.

UNIFORM COVENANTS, BRorrower and Lender covenant and agree ag
follows:

1. Payment of Principzi and Interest; Prepayment and Late Charges.
Borrower shall promptly pay vhen due the principal of and interest on
the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurarice. Subject to applicable law or to a
written waiver by Lender, Borrow:ar shall pay tc Lender on the dap
monthly payments are due under the Note, until the Note is paid in
full, a sum {("Funds") for: (a) yearlyv-taxes and assessments which may
attain priorircy over this Security Iastrument as a lien on the
Property; (b) yearly leasehold payments <r ground rents on the
Property, if any; (c) yearly hazard or progerty insurance premiums; (d)
yearly flood insurance premiums, if any; (el -yearly mortgage insurance
premiums, if any; and (f) any suma payable by sorrower to Lender, in
accordance with the provisions of paragraph 8, 1: lieu of the payment
of mortgage insurance premiums. These items are called "Escrow Items'.
Lender may, at any tim2, collect and hold Funds ir 2n amount not to
exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1374 as amended fror uime to time,
12 U.8.C. S 2601 et.seq. ("RESPA"), unless another law chat-applies to
the Funds sets a lesser amount. If so, Lender may, at any tume, collect
and hold Funds in an amount not to exceed the lesger amount: Lender
may estimate the amount of Funds due on the basis of current-data and
reasonable estimates of expenditures of future Escrow Items o1
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured
by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Borrower to pay a
one-time charge for an independent real estate tax reporting service
uged by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made
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, :
¢or applicable law requires interest to be paid, Lender shall not be
; required to pay Borrower any iunterest c¢r earnings on the Funds,
E”Borrower and lLender may agree in writing, however, that interest shall
~ be paid on the Funde. Lender shall give to Borrower, without cl.rge, an
Yyannual accounting of the Funds, showing credits and debits to the Funds
*land the purpose for which each debit to the Funds was made. The Funds
nare pledged as additional security tor all sums secured by this
E:Security Ingtrument.

A4 If the Funds held by Lender exceed the amounts permitted to be held
by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. If the
amcunt of the Funds held by Lender at any time 1s not sufficient to pay
the Escrow I[temg when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no
more than tuwelve monthly payments, at Lender’s sole discretion.

Upon Paymert-in full of all esums gsecured by this Security Instrument,
Lender shall pxomptly refund to Borrower any Funds held by Lender. If,
under paragraph’ 21, Lender shall acquire or sell the Property, Lender,

rior to the acquisition or sale of the PropertY, shall apply any Funds
eld by Lender at thz time of acquisition or sale as a credit against
the sums secured by tals Securlty Instrument,

3. Application of Paymexts. Unleas applicable law provides
otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment char?es due under the Note;
gecond, to amounts Tayable under paragraph 2; third, to interest due;
fourth, to principal due; and Yast, to any late charges due under the
Note.

4. Charges; Lieng. Borrower shall pay 2ll taxes, assessments,
charges, fines and impositicns attrivucable to the Property which may
attain priority over this Security Insiviument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not/peid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish tn Lender all notices c¢¢ amounts to be paid
under this paragraph, If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the
payments.,

Borrcwer shall promptly discharge any lien which hag priocrity over
this Security Instrument unless Borrower: (a) agrees ia writing to the
payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends azalnet
enforcement of the lien In, legal proceedinge which in the Lender's
opinion operate to prevent che enforcement of the lien, or (Z} _secures
from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may ?ive Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take
one or more cf the actions set forth above within 10 days of the giving
of notice.

S. Hazard or Property Insurance. Borrower shall keep the
improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within term "extended coverage"
and any other hazards, including floods or flooding, for which Lender
requires ingurance. This insurance shall be maintalned in the amounts
and for the periods that Lender requires. The insurance carrier
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tjpreviding the iasurance shall be chosen by Borrower gubject to Lender's

approval which shall not be unreagonably withheld. If Borrower fails to
[,malntain coverage described above, Lender may, at Lender’'s option,
‘obtain coverage to protect Lender's rights in the Property in
;;accordance with paragraph 7.

A All insurance policies and renewals shall be acceptable to Lender and

$»ghall include a standard mortgage clause. Lender shall have the righu

t:to hold tne policies and renewals. If Lender requires, Borrower shall

J promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made
promptiy by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, if /the restoration or repair is economically feagible and
Lender s gacurity i3 not lessened. If the restoration or repair is not
economically ‘feasible or Lender's security would be lessened, the
ingurance proceeds shall be applied to the sums secured py this
Security Ingtrumcrni, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice forwm Lender that the insurance carrier has offered to
gettle a claim, then fiender may collect the insurance proceeds. Lender
may use the proceeds to/r2pair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The
30-day period will begin whéen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to prircipal shall not extend or postpone the
due date of the monthly payments. referred to in paragraphs 1 and 2 or
change the amount of the payments. Ti under paragraph 21 the Property
is acquired by Lender, Borrower's right to any insurance policies and
praoceeds resulting form damage to thel Property prior to the acquisition
shall pass to Lender to the extent of tas sums secnred by this Security
Ingtrumen: immediately prior to the acquisitdon.

6. Occupancy, Preservation, Maintepance &nd Protection of the
Broperty; Borrower's Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Properity as Borsowsr's principal
residence within sixty days after the execution ‘cithis Security
Instrument and shall ccentinue to occupy the Property as Borrower's
principal residence for at least one year after the dale of occupancy,
unleg~ Lender otherwise agrees in writing, which consernt shall not be
unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower sha?l not destroy. damage, or
impair the Property, allow the Property to deteriorate, or comnit waste
on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lendasi’s
good faith judgment could resuit in forfeiture of the Property or
otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in lLender's
good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other macerial impairment of the lien
crzaled by this Security Instrument or Lender’'s security interest.
Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material
information) in connecticon with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence, If thig Security
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E)Instrument is on a leasehold, Borrower shall comply with all the

; provisions of the lease. If Borrower acquires fee title to the
§?FroperCy, the leasehold and the fee title shall not merge unless Lender
“lagrees to the merger in writing.

4y 7. Protection of Lender’s Rights in the Property., 1f Borrower fails

¢, to perform the covenants aud agreements contained in this Security

» Instrument, or there is a legal proceeding that may significantly

(; affect Lender’s rights in the Property (such as a proceeding in

» bankruptcy, probate, for condemnation or forfeiture or to enforce laws
or requlations), then Lender may do and pay for whatever ig necessary
to protect the value of the Propert¥ and Lender’s rights in the
Property. Lender’s actiona may include paying any sums secured by a
lien which has priorit{ over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property
to make repairs. Although Lender may take action under this paragraph
7. Lender /deoas net have to do so.

Any amounie disbursed by Lender under this paragraph 7 shall become
additional debt »f Borrower secured by this Security Instrument., Unless
Borrower and Leiser agree to other terms of payment, these amounts
ghall bear interes? from the date of disbursement at the Note rate and
shall be payable, vith interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a
condition of making the loan,secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the mortgage
insurance in effect, If, f=r_amv reason, the mortgage insurance
coverage required by Lender lapyzs or ceases to be 1n effect, Borrower
shall pay the premiums required -o obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost
gubgtantially equivalent to the coest to Borrower of the mortgage
insurance previously in effect, from-aw alternate mortgage insurer
approved by Lendev. If substantially eguivalent mortgage insurance
coverage is not available, Borrower shall {ay to Lender each month a
gum ecqual to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage iapeed or ceased to be in
effect, Lender will accept, use and retain these payments as a lous
reserve in lieu of mortgage insurance. Losse reseive payments may no
lenger be required, at the option of Lender, if merrgage insurance
coverage {in the amount and for the period that Leadec requires)
provided by an insurer approved by Lender again becomes available and
is vbtained. Borrower shall pay the premiums required tr maintain
mortgage insurance in effect, or to provide a loss resecvs .ountil the
requirement for mortgage ingurance ends in accordance witliany written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an ingpection specifying reasonable cause for
inspection,

10. Condemnation. The proceeds of any award or claim for damages,
direct or congsequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid te Lender,

In the event of a total taking cf the Property, the proceeds shall ke
applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property

£3225596
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cimmediately before the taking is equal to or greater than the amount of
/the sums secured by this Security Instrument lmmediately before the
titaking, unless Borrower and Lender otherwise agree in writing, the sums
figecured by this Security Instrument shall be reduced by the amount of
{ythe proceeds multiplied by the following fraction: (a) the total amount
«tof the sums secured immed:ately before the taking, divided by (b} the
A fair market value of the Property immediately before the taking. Any
¢ balance shall be paid to Borrower. In the event of a partial taking of
{gthe Property in which the fair market value of the Property immediately
vibefore the taking is less than the amount <of the sums secured
immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then duc.

It the Property is abandoned by Berrower, or if, after notice by
Lender to Borrower that the condemnor offers to make an award or settle
a claim for Zamages, Borrower fails to respond tc Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or 2o the sums secured by this Security Instrument,
whether or not tne:n due.

Unless Lender and 2orrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly rnaymente referred to in paragraphs i and 2 or
change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time for paymept or modification of amortization of
the sums secured by this Securir‘ Instrument granted by Lender to any
successor in interest of Borrower suall not operate to release the
liability of the original Borrower or Borrower's guccessors in
interest. Lender ghall not be requirzd to commence proceedings against
any successor in interest or refuse to extend time for payment or
otharwige modify amorcization of the sums secured by this Security
Instrument by reason of any demand made Ly che original Borrower or
Borrower’s succesgors in interest. Any forbearance by Lender in
exerciging any right or remedy shall not be a weiver of or preclude the
exercige of any right or remedy.

12. Successgors and Assigns Bound; Joint and Several Liability;
Co-signers. The covenants and agreements of this Sc¢ourity Insbrument
shall bind and benefit the successors and assigns of lender and
Borrower, subject to the provisions of garagraph 17. Boriawer's
covenantsg and agreements shall be joint and several. Any Porrower who
co-signs thisg Security Instrument but does not execute the fote: (a) is
co-signing the Security Instrument only to mortgage, grant und convey
that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. If the lcan secured by this Security Instrument is
gubject to a law which sets maximum loan charges, and that law is
finally intarpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by
the amount necegsary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may chocse to make this

F1367.LMG (9/95) Page 6 of 10 F&rm 3014 9/90

Jl

£9ZLS596




UNOFFICIAL COPY




UNOFFICIAL COPY

¢
¢.refund by reducing the principal owed under the Note or by making a
S direct payment to Borrower. If a refund reduces principal, the
Jreduction will be treated as a partial prepayment without any
f?prepayment charge under the Note.
;; 14. Notices, Any notice to Borrower provided for in this Security
5 Instrument shall be given by delivering it or by malling it by flrst
é#eclase mail unlesg applicable law requires uge of another method. The
Ynotice shall be directed to the Property Address or anv cther address
JBorrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been

given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law, Severability. This Security Instrument shall be
governed by .lederal law and the law of the jurisdiction in which the
Property is docated. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such
conflict shall nor affect other provisions of this Sacurity Instrument
or the Note whicavean be given effect without the conflicting
provision. To this <upd the provisions of thias Security Instrument and
the Note are declareZ to be geverablea.

16. Borrower’'s Copy.. Borrower shall be given one conformed copy of
the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest 1in Borrower,
If all or any part of the Preparty or any interest in it is sold or
tranaferred {or if a beneficial interest in Borrower is scld or
transferred and Borrower is not a patural person) without Lender’s
prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured Ly this Security Instrument,
However, this option shall not be exerciaed by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lese than 30
days from the date the notice is delivered or-meiled within which
Borrower must pay all sums secured by thias Security Instrument. Tf
Borrower fails to pay these sumg prior to the expiration of this
period, Lender may invoke any remedies permitted by tris Security
Ingtrument without further notice or demand on Borrower.

18. Borrower's Right teo Reinstate. If Borrower meets certain
conditions, Borrower shall have the right to have enforcerent of this
Security Instrument discontinued at any time prior to the euriier of:
(a) S days (or such other period as applicable law may speciliv for
reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security Instrument. Those conditions are rthat Borrower:
(a} pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c} pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’' fees; and (d) takes such action as
Lender may reascnably require to assure that the lien of this Security
Instrumenc, Lender’s rights in the Property and Borrower's obligation
to pay the suma secured by thig Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument
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aand the obligations secured hereby shall remain fully effective as if
fno acceleration had occurred. lHowever, this right to reinstate shall
g?not apply in the case of acceleration under paragraph 17.

ﬁ? 19. Sale of Note; Change of Loan Servicer., The Note or a partial

sjintereat in the Note (together with this Security Instrument) may be

;. 80ld one or more times without prior notice to Borrower. A sale may

«.result in a change in the entity (known as the "Loan Servicer") that

fycollects monthly payments due under the Note and this Security

i Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a gale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law., The notice will
state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other
information required by applicable law.

20. Mazardocus Substaiices, Rorrower shall not cause or permit the
presence, use, disposal, stcrage, or release of any Hazardous
Substances on 4v in the Property. Berrower shall not do, nor allow
anyone else ro db, anything affecting the Property that is in viclation
of any Environmental” Law. The preceding two sentences shall not apply
to the presence, use.-or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, Jlawsuit or other action by any
governmental or regulatory agen¢y or private party involving the
Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Rurrower learns, or is notified by
any governmental or regulatory autnority, that any removal or other
remediation of any Hazardous Substante affecting the Property ig
neceasgary, Borrower shall promptly take 2ll necessary remedial actions
in accerdance with Environmental Law.

As used in this paragraph 20, “"Hazardous/Gubstances" are those
substances defined as toxic or hazardous subscarces by Environmental
Law and the following substances: gasoline, kexogene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile
golvents, materials containing asbestos or formaldeltvde, and
radioactive materials. As used in this paragraph 20, "Environmental
Law" meang federal lawg and laws of the jurisdiction vhere the Property
is located that relate te health, safety or environmential protection,

NON-UNIFORM COVENANTS. Borrowar and Lender further coveérant and
agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following Borrower's breach of ary covenant or
agreement in this Security I[nstrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that
failure to cure the dafault on or before the date specified in the
notice may result ip acceleration of the sumg secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reinatate after accelervation and the right to assert in the fgreclusure
proceeding the non-existence of a default or any other defengq of
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§

¢;Borrower to acceleration and foreclosure. If the default is not cureaq
"oil or before the date gpacified in the notice, Lender at its option may
'require immediate payment in full of all sums secured by this Security
dInstrument without further demand and may foreclose this Security
ghInstrument by judicial proceeding. Lender shall be entitled to collect
Yall expenses incurred in pursuing the remedies provided in this
;jparagraph 21, including, but not limited to, reasonable attorneys' feag

{’and cogts of title evidence,

A 22. Releage, Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge tc Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead
exemption in the Prcperty.

24. Riders to this Security Instrument, [f one or more riders are
executed by Borrower and recorded together with this Securlty
Instrument, the covenants and agreements of each such rider shall be

incorporated incd, and shall amend and supplement the covenants and
agreements of Chis Security Inatrument as if the rider{s) were a part

of this Security Instrument.
[Check applicable box(es}]

(1 Adjustable Rate Ride: * [] Condominium Rider [] 1-4 Family Rider
Traduated Payment Rider | Planned Unit Development Rider

[} Biweekly Payment Rider {}Balloon Rider 0 rRate Improvement
Rider

{J second Home Rider [ othize (2) [(specify]

BY SIGNING BELOW, Borrower acceptse And agrees to the terms and
covenants contaired in this Security Instrument and in any rider(s)
executed by Borrower and recorded with'ic.

Witnegses:

)
Aﬁtﬂ A W,(i {seal)

Borrower ARUNA LAL

(5eal)

Borrower

(Seal)

Borrower
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C} [Space Below This Line For Acknowledgment]
(1

EE'S‘I'ATE OF ILLINOIS , COCQK County s8:

()
1996 , bhefore me,

_)
:’ On thig 19th day of July ,
«.the undersigned, a Notary Public in and for said State, personally

{)appeared ANANG LAL and ARUNA LAL HIS WIFE, AS JOINT TENANTS
bt}

) , ,
{known to me} {or proved o me on the basis of satisfactory evidence)
to be the person(s) whose name(s) are subscribed to the foregoing
ingrrument and acknowledged that they executed the same,

WITNESS my nand and official seal.

Y
</”” 7 ]
(keserved for cfficial seal) Signature: ,/cﬁ:j;;jEZL’"iz
OFFICINL S Ear =~ ,f?p.érr/ A Novc”’-l |

ROBEAT ALLZ! NOVELLE. in I Name (typed or printed)

NOTARY PuBLIC U'raYg y
! ‘; ol QF ILUNDIS
SRS P 7 g
* O ———

My Commission expires: ‘7/L/§e

F1367.LMG {(9/95) Page 10 of 1¢ Form 3014 95/50
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PLANNED UNIT DEVELOPMENT RIDER

5108306
THIS PLANNED /UNIT DEVELOPMENT RIDER is made this 19th day of
July . 1996 , and is incorporated into and shall be deemed

to amend and supplzaznt the Mortgage, Deed of Trust or Security Deed
fthe "Security Instrunent"} of the same date, given by the undersigned
(the "Borrower") to secure the Borrower’s MNote to QAK BROOK BANK AN

ILLINOIS CORP. (the "Lender"} of the same

date and covering the Prcperty described 1n the Security Instrument and

located at:
10507 TIMBERLINE COURT ORLAND PARK IL 60462

[Property Address]
The Property includes, but is nct limited to, a parcel of land improved
with a dwelling, together with otlier such parcels and certain common
areas and facilities, as described iu- COVENANTS, CONDITIONS, AND

RESTRICTIONS OF RECORD

——

(the "Declaration™]).
The Property is a part of a planned unit ce’eélopment known as
CRYSTAL TREE

[Name of Planned Unit Develzpment]

(the "PUD"). The Property also includes Berrower's interest in the
homeowners association or equivalent entity cwring or managing the
common areag and facilities of the PUD (the "Owners Associaticn') and
the uses, benefits and proceeds of Borrower’s interest,

PUD Covenants. In addition to the coverants and agrecnents made in the
Security Instrument, Borrower and Lender further covenaic, and agree as

follows:

A, PUD OBRLIGATIONS. Borrower shall periorm all of  Borrower'’s
obligations under the PUD's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration; (ii) articles of incocrporation,

trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-lawa or other rules or regulations of the
Cwners Association. Borrower shall promptly pay, when due, all dues and
assegssments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Associaticn maintains,
with a generally accepted insurance carrier, a "master" or "blanket"
policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and
against the hazarde Lender requires, including fire and hazards
included within the term "extended coverage", then:

MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMBNT
F11A83.LMG [11/84) Page 1 of 3 Form/B150 9/90
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(1) Lender waives the provision in Uniform Covenant 2 for the
monthly payment to Lender of the yearly premium installments
for hazard insurance on the Property; and

(i) Morrower's obligation under Uniform Covenant 5 to maintain
hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the
Owners Agsociation policy.

Borrower shall give Lender prompt notice of any lapse in requlred

hazard insurance coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu
of restoration or repair tfellowing a loss to the Property, or to common
areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the gums sgecured by the Security Instrument, with any
excess paid to Borrower,

¢. PUBLIC.LIABILITY INSURANCE. Borrower shall take such actions as
may be reaschahble to insure that the Owners Assoclation maintains a
public liabiliky insurance policy acceptable in form, amount, and
extent of covercoz to Lender.

D. CONDEMNATION. ‘the procesds of any award or claim for damages,
direct or congeguent:ixl, payable to Borrower in connaction with any
condemnation or other taking of all or any part of the Property or the
common areas and facilivies of the PUD, or for any conveyance in lieu
of condemnation, are hereky, assigned and shall be paild to Lender,
Such proceeds shall be applied by Lender to the sums secured by the
Security Inztrument as provided in Uniform Covenant 9.

E. LENDER’S PRIOR CONSENT. Borrower shall not, except after nolice
to Lender and with Lender’'s prior written consent, either partition or
subdivide the Property or consent too

(i) the abandonment or terminstion of the PUD, except for
abandonment or termination reguived by law in the case of
substantial destruction by fire .©¢ other casualty or in the
cage of a taking by condemnation or <minent domain;

any amendment to any provision of the “Conatituent Documents”
if the provision is for the expresa benefit of Lender;

termination of professional management . .and assumption of
self-management of the Owners Agsociation; rr

any action which would have the effect of rendering the public

liability 1insurance coverage maintained Ly the Owners
Asgociation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assesrments when
due, then Lender may pay them. Any amounts disbursed by Lendar under
this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall he payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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{ BY SIGNING HELOW, Borrower accepts and agrees to the terms and
;prOVleons contained in this PUD Rider. The undergigned borrower (s)

f;acknowledge(s) receipt of a copy of this instrument.

), Ay
%ﬁwiw’ '(/ bg/ (SEAL,

Borrowet ANAND LAL /

e A&L%__&Zﬂl(____ (SEAL)

Borrower Al

(SEAL)

Horrowsr

(SEAL}

Borrower

L
og
%,
N
;3
g
W

MULTISTATE PUD RIDER-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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