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MORTGAGE 31;{ 7

THIS MORTCGAGE ¢"Security Decoument’) is given un JULY 18, 1996 . The mortgngor is
RUSS MARTINEZ, A SINGLE SESLY, AND GARY J. HILL, A SINGLE YESOI

W MAN, A B/ CHELOK G4l AN L A BACHELOR
J———
("Borrower”). This Security Instrument is given o ROTWEST MORTGAGE, INC.

whicl is organized and existing under the laws of THE STATF €& CALIPORNTIA . and whose
addiesy js HORWEST MORTOME INC.,, P.0O, BOUX 5137, DLP MOINES, IA 503065137

Caender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND SIX HUNDRED AND (0 120

ol (U8, §r*v*129,600.00 ).
This debt is evidenced by Borrower's nete duted the sume date as this Seoveity Inseument C"Nose®), which provides for
menthly payments, with the fult debi, if not prid earlier, due and payable on AUQUEY 01, 2016
This Security Instrumient secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reucwals.
extensions and maifications of the Note; (b} the payment of all other sums, with interess, advanced under paragraph 7 (o
protect the security of this Security histrument; and (¢) the performance of Borrower's covennnes wnd agreements uinder this
Security Tnstrunent and the Note. For this purpose, Borrower does hereby mortgage, goant and Convey to Lender the following
described property located in- COOK County, linois:
LOT 10 IN BLONK 2 IN EASTWOOD, A SUBDIVISION OP THE EAST THREE-
QUARTERS OF THE NORTHWEST QUARTER CF THE SOUTHEAST QUARTER OF
SECTION 25, TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
PEBRUARY 28, 1947 AS DOCUMENT NUMBER 14004306, IN COOK COUNTY,
ILLINOIS.
PINN: 03-29-415-018
*8BE ADJUSTABLE RATE RIDER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: HORWEST MORTGAGE INC., P.0, BOX
$137, DES MOINES, IA 503065137
which his the address of 418 N, DRYDEN, ARLINGTON HREIGHTS {Street, Cityl,
Hlineis 60005 [2ip Codel {"Property Address™);
ILLINOIS -Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

m BR{IL) w409

- i { ”IIIM I’I" III] ““mm III”m
WP MAORTOAGE FORMS - (BOOIS21- /301
Pege I ol 0 .muaﬂ_f_w\




. )
IR | SEA LR ik A
: T,
YOSm




- UNOFFICIAL COPY

' TOGETHER WITH all the improvenents now ur hereafier erected on the property, sl all easements, uppurtenances, angd
_{,ﬂxturcs new or hereafter aopart of the property. All replacenenms and additions shalt also be covered by this Security
*:Instrument. Al ot the foregoing is referred (o in this Seecurity Instrament as the "Property "

L BORROWER COVENANTS that Burrower 15 lawfully scised of the estate fiereby conveyed and has the right o maortgage,
=5 grant and convey the Property and that the Property 15 unencunbered, except for encumbrances of record. Borzower Watmnts
siand witl detend generaily the title w0 the Property sgainse all claims and demands, subject @ atly encuntbrinees of record.

( ) THIS SECURITY INSTRUMENT vombines unilorm covenams for natiomal ase and son-anifarm covenants with lmited
€ variations by jurisdiction (o constituts @ wniborm security mstemen covering real pronerty,

UNIFORM COVENANTS. Borrower and Leler vovesumt and agree ns follows;

1. Payment of Principd and luterest; Prepnyment and Late Charges. Borrower shshl prampily pay when due the
principal of and interest on the debt evidenced by the Note i any prepayment and tate clinrges due ander the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or w 4 writen waiver by Lender, Borrower shall pay to
Lender on the day motuhty payments are due under the Note, until the Note is paid it full, i sum ("Funds®) for: () yearly taxes
A assessmienits which may attain prionty over this Security Tastroment as a fien on the Propety; (b) yearly leasehold pryments
or groand rests on the Property, it any; (o) yearly hazard o property iinsurance premiums; () yearly flood insurance premiuts,
ibany. (o) yearly dnoitgage insunmce premiums, if any: ad (O any sums payable by Borrower to Lender, in accordance with
the provisions of parzgraph 8, 1 lieu of the payment of morgage inarance premians, These tems are codled " Escrow Hems.”
Lender may, at any tine’ coblect and hold Funds tn an amount ot o exceed the mmaimum amowst a lender tor a tederally
related mortgage loan iy eequire tor Borrower's sscrow aceount wikler the federtd Read Bstate Setilsmem Procedures Act of
1974 as ametwded tron time Govime, 12 18,0, Section 2600 ef seq. CRESPA®), unfess another Biw that applies 1o the FPunds
sets i lesser amount. ¥ so, Ledded may, at any time, cobllect and bold Fueds in an amount st o exceed the lesser amount,
Lender may estimate the amount of Finds due on the hasis of current dat and reasonable estimies of expenditures of tuture
Escrow ftems or atherwise in aceordine: with applivable law.

The Funds shall be held in an tistiution whose depasits are insured by a federal ageney, instrumentality, or entity
{including Lender, it Lender is such an instimaom or inany Federal Home Lonn Bank. Lewler shall wpply the Funds to puy the
Escrow ftems. Lender iy wot charge Borrowse teeolding and applying the Funds, aonually analyzing the excrow accouns, or
veritying the Escrow Ttems, unfess Femder pays Besdewer inerest on the Fands and applicuble faw permits Lender (o make such
a charge. However, Lender may require Bortower - a ote-time chirge for an iklependent real estate tx reporting Service
used by Leader iy conmection with this loun, unless applizsble law provides otherwise, Unless an agreement is ninde or
apgticablz faw reguines intevest o be paid, Lender shall aotbe required to pay Borrower any interest o enrnings on the Fundy,
Borrower wd Lender nuay agree in writing, however, that interes shald be paid on the Funds. Lender shall give 1 Borrawer,
withaut charge, an annual accounting of the Funds, showing crzditsand debits to e Funds amd the purpose for which each
debit to the Funds was made, The Fands sre pledged as additional secariny for all sums secured by this Security Instrument,

B the Fands tiefd by Lender exceed the gmounts permitied 16 be ek Ly applicable law, Lender shull accoumt o Borrower
for the excess Funds in accordance with the requirements o applicable Sew. 18 e amount of the Punds held by Lender at any
time is not sutticient (o pay the Excrow lems when due, Lenider may so notity (Borrover in writing, wwd, in such cise Borrower
shadl pay to Lender thie ainoane tecessary 0 make up the deficiency. Borower s aake upy the deficlency in no more than
rwelve monthity payments, st Lender's sole diseretion,

Upoti payment s fuli oF all sums secured by his Secusity fnstrument, Lender b promptly refund o Borrower any
Funds tield by Lender. It under paragraph 21, Lender shall acyuire or sell the Propeny, Lendes, prior o the acquisition of sale
of the Pronerty, shall apply any Fuds held by Lender ag the time of acquisition or sale ws i credi-aaninst the sums secured by
this Secutiey Instrument.

3. Application of Payments. Unless applicable law provides atherwise, al) pryments received by Lotider under parsgraphs !
Uand 2 sball be apphed: Hrst, to any prepayment charges due wndee the Note; second, @ amounts payzo’e under parsgraph 2; i
third, 1o nterest due: tourth, o prinapal due; and Iast, w any bte chiges due under the Note.

4. Charges; Liens. Borrower shatl pay all taxes, ussessments, charges, fines snd impositions attributide to the Property

which may attain prionty over this Security tistrument, and leaschold paywients or ground rents, if any. Boreower shall My
these obligitions i the manner provided in paragraph 2, or i not paid in it manver, Borrower shudl pay them on tme direetly 7~
to the person pwed pyyment. Borrower shall prompily furnish w Lender wh notices of amounts w b puid under this pargraph, 4
IF Borrower makes these payments dicectly, Borrower shall promptly furnish o Lender reeeipis evidencing the payments. i

Borrower shiatl promptly disclurge any lien which hias prionty over this Security nstrument undess Borrowsz: () agrees in v
witing to the payiment of the obligation secured by the lien i a ninner acceptable w Leader; (b contests in good faith the Jien £

by, or detends against esforcement ol e tien in, degal proceedings wineh in die Lender's apinion operate o prevent the
ertorcemem of the lien; or (o secures trom the Tolder of the tien an agreement satistactory to Lendee subordinating the lien to
this Security lustrument 16 Letder determines that any part af the Property is subject o « tien which may attain priority pver |
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- Lender's address stated herein or any other address Lender designates by siotice to Botrower. Any notice provided for in this

{ Security Instrument shall be deetied 10 have been given to Borrower o Lender wheu given as provided in this paragruph,

(ﬁ) 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the

£ jurisdiction in which the Property is located. In the event that any provision or clause of this Security lustriment or the Note

& conflicts with applicable law, such contlict shall not afect other prluvisions of this Security Instrument or the Note which can he

-} given ettect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
Yo be severable,

1A, Borrower's Copy. Borrower shall be given one conformied copy of the Notz and of this Security Instrument,

17. Transfer of the Property or a Beneficial intevest in Borrower, If all or any pirt of the Property or any interest in it
is sold or transterred (or iF a beneficial interest in Borrower is sold or ransfested and Borrower 35 ot a natural person) without
Lender's priar written consent, Lender may, at its option, require immediate puyment 1o full of all sums secured by this
Security Instrument. However, this aption shall pot be exercised vy Lender if exetcise is prohibited by federal law as of the date
of this Security nstrument,

If Lender exercians this option, Lender shall give Barrawer notice of aceeleration. The notice shali provide a period of not
less than 30 days fomthe date the notice is delivered or mailed within which Borrower must pay all sumis secured by this
Security Instrument. 1 Sorrower Gails o pav these sums prior 0 the expirition ol (his period, Lender may invoke any remedies
permitted hy this Securit? [rsrrument without turther notice o demand on Boreower,

8. Borrower's Rigiit ‘o Reinstate, If Borrower meets certain conditions, Borrower shall have fhe right to have
enforcemient of this Security 1osicument discontinued at any time prior to the earlier oft (a) 5 days {ov such other period as
applicable law may specily for teirsttenient) before sale of the Property putsuant to any power of sale contained in this
Security Instrument; or (b) encry of.ajadgment entorcing this Security Instrumen. Those condirions are that Borrower: () pays
Lender all sums which then would be dus vidse dhits Security Insirument and the Note as if no acceleration had occurred; (b)
cares any detaudt of any other covetunts o agreements; () pays all expenses incurred in enforciug this Security Instrument,
including, but nut limited to, reasomable atorncys” wes; and (<) rakes such uction as Lender may reasonably require to assure
that the lien of this Szcurity lnstrument, Lender's righ's in the Property and Borrower's obligation to pay the sums secured by
this Security (ustrumient shall continue unchanged. Um' reinstatenient by Borrower, this Security Instrument and the
obligations secured tereby stall remain fully effective asa o acceleration had occurred, However, this right to reinstate shall
not apply in the case of geepleration under patagraph 17

19. Sale of Note; Change of Loan Servicer, The Now ora partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Baprower. A sule winy result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Mote-and this Security lastrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Itz is 1 chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address w which payments should be/omde, The natice will also contain apy other
information required by applicable law

20. Hazardous Substances, Borrower shall uot cause of permit the présence, (wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal) not do, nor allow anyene ebse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall norapply to the presence, use, or
storage or the Property of samt! quanuties of Hazardous Substances that ate generally recognized @ be appropriate to nomisl
residential uses and to arintenance of the Property.

Borrower shall prompily give Lendet written notice of any investigation, clnim, denand, tawsui o other action by any
governnieral or regulatory agency ot private party involving the Property and any Huzardous Substance ¢ Bavironmental Law
of which Borrower has actual kiowledge. f Borrower learns, of 1s nutitied by any governmental or regulatory suthority, that
any removal o1 ather remedianon ot any Hazardous Substance aftecting the Property is recessary, Dorrower shall promptly take
all necessary remedial actions in aceordance with Envitonmentaf Law.

As used in this paragraph 20, "Hazardous Substances” are those suostiees defined as toxic or hazardous substances by
Enviroumental Law and the following substnwes: bu,-.uiin... kerosene, other Dammable or foxic petroleum products, toric
pesticides and herbicides. volatile solvents, materials conaining ashestos or formaldehyde, and radionctive materials, As used in
this paragraph 20, “Environmental Law” means federal Taws and Jaws of the jurisdiction where the Property iy |()Lalel| that
relite to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelevation following Borrower’s breach
of any covenant or agreement in this Security lustrument (but not prior to accelerntion under paragraph 17 unless
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"o applicable law provides otherwise), The notice shull specify: () the default; (b) the actlon required to cure the defwult;
'{c} & date, not less thun 3O diys from the date the notice Is given to Borrower, by which the defunlt must be cured; and
z (d} that Talure to cure the defanlt on or belore the date specifled in the notlce may result in accelernilon of the sums
> secured by thls Securlly Instrument, foreclosure by judlichal proceeding and sl of the Preperty. The neflce shubl further
L. inform Borcower af the rhght 1o reiustate after acceleration and the vight to nasert in the foreclusure proceeding the
*? non-existence of & defuult or uny sther defense of Borrower to uzecleration awl foreclosure. I the defuult s not cured on
»~ or before the date specified in the notlee, Lender, at its aptlon, niny vequire hmmedinte paynsent in full of all sumy
{) secured by this Security listrument without Further demund and wity foreclose this Secority Insteument by Judiclal
() proceeding, Lender shall be catitled to collect all expenses Incurred In pursuing the remadics provided in this paragraph
21, Includling, but not limited v, reasoneble nltorneys’ fees and costs of ttle evidunce,
22, Release. Upon payment of all sums secuced by dhiv Security Instrument, Lender shall relense ibis Securlty Tnstrunvent
withuut charge 1o Borrower.  Borrower shulf pay wiy tecordution costs.,
23. Walver of Homestead. Boreower wuives all right of homestead exemption in the Propenty.

24. Riders to this S=curfly Insteument. IF one or more niders ure exeouted by Borrower and recorded together with thly
Secunidy (nstrmment, the covzeams wd agreements of each such rider shult be incorported into and stindt serend wnd supplement
the covenuts and agreemenrod-this Security Tostrument as it ihe rider(s) were o purt of thiy Security [astrament,

[Check applicable boxqes)] -
[x] Adjustuble Rate Rider [l Corcdominivm Ridier f. 14 Family Rider
[.2] Geadunz Fayment Rider Planned Unit Developmient Rider l,..,_ Hiweekly Paymen Rider
Ei]] Bulloan Rider bad Rite Intprovement Rider F8ecand Home Rider
Lo

LtV AL Rider FOMer(s) specity]

BY SIGNING BELOW, Borower aceepts s agrees (e the ternms and covenants contalned T this Security Invirunient and
i any ridei(s) executed by Borrower and recorded with it d '}

RUSS VALTINE *Botrower

Wiwﬁ*f- NS Yo MK% (veal

GARY J.

Borrower

{Seal) ~(Seal)

Alorrower -Horrowes

LY
STATE Q¥ ILLIN()IS, COOK , County ss:
[, T (et Lot A , o Nowmry Pubdic inand for said county nnd stae Jo hereby centify
thut RUSS MARTINEZ, A SINGLE PBRSON AND _GARY J. HILL, A SINCLK PERSGN— @/ga

W~ AN
maw, ‘ A ﬁdu’xﬂfﬂ/

\
A btlﬁ'--{ 1 , personnily known to me to be the same person(s) whuse name(s)
subscribed to the foregoing instrument, appeared before me this dity in persor, ol acknowledged thae  THEY
signed i delivered the said instrament us THEIR frew and volunary act, for the uses and purposes therein set forth,
Given under my hand and ofticial seal, this 19TH duy ot [ JULY , 1996

My Commitssion Expires:

m-BR!lL) 1B40Hy Paye b ot d Form 3014 9/90
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{ 1 Year Treasury Index - Rate Cnps)

THIS ADJUSTABLE RATE RIDER is mude this 19TH  day of  JuLy 996 undis
incorporated into and shall be deemed  amend and supplemem the Morgage, Deed of Trust or Seeurity Deed (the
*Security Instrument”) of the same date given by the undersigned (e "Borrawer™) to secure Borrower's Adjustable Rate
Note (the “Noie™) t0 NORWEST MORTGAGR, INC.

{the "Lender™) of the same dute and covering the property described in
the Security Instrutticat and located al;

418 N. DRYDEN, ARLINGTON HBIGHTS, IL 60005
(Froperty Adidvesy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
HORP.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXNUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYSNANTS. In addition o the covenants nnd agreements made i the Security Instrument,
Borrower and Lender furaer covenant wisl ugree as follows:

A INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides tor an initial sscerest e of - 6,875 %. The Note provides for changes in the interest rale mn)
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate Twill piy may change on tieant day of AUGUST , 1999 , and on that duy every
12 MONTHS thereafter, Each date 20-which my interest rate could change is called & "Change Date.”
(B) The Index

Begioning with the Sirst Change Date, my interest rate-9'i-be based on an lndex, The “Todex” is the weekly sverage
yield on United States Treasury securities adjusted (o & comssar maturity of 1 year(s}), us made available by
the Federal Reserve Board. The most recent Index figure availatts ws of the date 45 digs before each Change Duie iy called
the “Curremt hwdex. ™

[f the Tndex is no longer available, the Nute Holder will choose a sedimlex which is based wpon compurable informadon,
The Nute Holder will give me notice of diis chioive,

(C) Calculation of Charniges

Before each Chunge Date, tie Note Holder will caloudate my new interest rate by adding TWo AND
THREE - QUARTERS persentage poims (2,750 %) w the Current Index: The Nowe Holder will then round the
result of this additdon w the rearest one-eighth of one percentage point (0. 125%). Sunjectio (he linidts stated In Section 4(D)
below, this rouaded amount will be my new imerest rate untif the next Change Date,

The Note Holdse will then determing the amount of the mondidy payment that would be suffic.ent fo repay the unpald
principal Mt [ am expected o owe at the Change Date i tull on the matmrity date s my new irierost ite in substantially
equit payments. The resuft of dis calcutation will be the new smoont of my monthly payment,

(D) Limits on ulevest Rite Changes

The interest rate Tam required 1o pay at the fiest Charge Dage will sot be greater than 9,875 % ov fesy thun

4.87% %. Thereatter, my interest mte will never be jncreased or decrcased on any singfe Change Date by more ¢han

TWO percentnge points (2,000 %) from my inidal note rate of interest [ have

beens puying tor the preceding twelve months. My interest rate will never be greater than 12,873 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Dite. 1 will pay the amount of my wew monthly prymont

beginning on the Hirst monthly pauyment date after dhe Chinge Dite until the amount of my wonthly paymeat changes
ngain.

MULTISTATE ADJUSTABLE BATE RIDER Single Pwmily Fannie Mow/Ervddie Mue Dalform atrumem Horm 3011 383
NMYL 11§ 1
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(F) Notice of Changes

The Note Hobder will debiver or mnil to nie w notice of any chianges in iy interest mte snd (he moount of my monthly

payment betore the eifective date of any change. The notice will include information required by law (o be glven me and
a0 the titke and tlephone namber of n person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A DENBPRICIAL INTSREST IN BRORROWRR

Unitorre Covenant 17 of the Scourity Instrument is wmended o read as follows:

Transfer of the Property or u Beneflclat Interest in Borrower, 1 all or part of the Property or any intetest in 1§ is

sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borcower is not o watursd person)

withewt Lender's prior writtien consent, Lender may | wt its option, eguire immedinie payment in full of all sutns secured

by this Secutity fustrument. However, this option shall not be exercised by Lender if exercise Is prohibiied by federal
law as of the date of this Security Instrumen.

Lender shill.also uot exercise this option if; (1) Borrwer ciuses to be submitted (0 Lender information required by
Lender 1o evabiite e intended transferee as if s new loan were being muds 1o the transferee; an (h) Lender rensonably
determines that Lesaier's security will not be impaired by the o assumption and that the risk of a breach of any
covennt or agreemcntar this Seearity lnstrument is acceptuble to Lender,

Tu the extent permiittey by upplicable law, Lender may charge o reasonable fee ag 1 condition of Lender's consent to
the Loan assumption. Lender sy also require the tennsteree to sign an assumption agreement that Is ucceptable to
Lender and thae obligites the traniferee (o keep all ihe prowsises and agreements made in the Note and in this Security

Instrument, Borrower will contizge to be obligated under the Note and this Security Instrument unless Lender releases
Borsower in writing.

It Lender exercises the option to 1eqitite immediate payment in fufl, Lemder shall give Borrower notice of
acceleration. The notice shall provide a period(of ot less than 30 days trom the date the notice is defivered or mniled
within which Borrower must pay all sums secured by this Seenrity [nstrumest. [f Borrower fuils t pay these sums prior

o thie expiration of this perivd, Lender may invoke ary remedies permited by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts nnd agrees (o the tooms and covenarits cantained in this Adjustable Rae

Rider,
/ - j,.__.
Wdd.~ 0&«/ -\//&6 e (Sl

RUSS MARTINEZ -Borrower

== (Senl)
~-Borrower

Seal)
-Borrower

(Senl)
-Borrower




UNOFFICIAL COPY




