- UNOFFICIAL COPY

96008409

‘4 . LERT-0) RECORDING $37.50

- o OTROGEL TRAN 76849 97722794 13353000
. ARV %—-P45-55845¢
X CODF, ZOUNTY RECORDER

——— - [Space Above This Line For Recording Data)

MORTGAGE

960328841 Jf‘ﬁ

THIS MORTGAGE ("Sezuriy Instrument’} ie given on MAY 8TH, 1996 . The mongagor is
JAMES W GRAHAM and LTNDA K KINGMAN, HUSBAND AND WIFE

(‘Borrower"). This Sacurity Instruman’ s given 1o ASSOCTATED FINANCIAL

which is organized and existing under the laws =i, THE STATE OF ILLINOIS ‘ , and whose
) address s 555 SKOKIE BLVD, SUITE 20%. NORTHBROOK, IL 60062
{("Lender”). Borrov/er owes Lender ihe principal sum of
IWO HUNDRED THIRTY TWO THOUSAND AND NO, 100

Dolars (US.$ 232,000.00 ).
This debt is avidenced by Borrowar's note dated the samede’a as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due ard nayable on JUNE 1, 2003

This Security Instrument secures to L.ender; (a) the repayment ¢t t'1e debt evidenced by the Note, with interast, and
all renewals, extensions and modifications of the Note; (b) the paymeri.of al! other sums, with interest, advanced
under paragraph 7 to protect the security of this Security tnstrumant; snd (c) the performance of Borrower's
covenanls and agreements under this Security instrument and the Note: =ur this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following descyibed property locaies i COOK County,
lllinois:
LOT 219 IN "THE TERRACE", MCKEY AND POAGUE'S ADDITION TO EVANSTON,
44BEING A SUBDIVISION OF ALAM HOTH HOMESTEAD, EXCEPT THE SOUTH 47 FEET
THEREOF IN THE EAST 1/7, SOUTH OF GROSS POINT ROAD OF FRACTICMZL
SECTION 33 AND THE EAST 200 FEET OF LOT 3 IN HENRY WITTROLD'S &17s-
DIVISION OF THE SOUTH 47 FEET CF LOTS 5, B AND THAT PART OF LOT 7
LYING EAST OF THE WEST 247.50 FEET THEREOF IN COUNTY CLERK'S DIVISICN
OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. bt 59
goaule?

P.I.N. 05 33 4¢0C¢ 017

which has the address of 233 N LAWNDALE STREET \ WILMETTE ;
{Straet) [City)
iinols 60091
[€ip Code) (“Property Address");
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to
the Praperty which may attaln priority over this Security instrument, and leasehold payments or ground rents, it any.
Borrower shalt pay these obligations in the manner pravided in paragraph 2, cr if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender ai! notices ot
amounts to be paid under this paragraph. |f Berrower makes these paymeiits directly, Borrower shali promptly furnish

to Lender receipts evidericing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower; (a)
agrews in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendar's apinion
operate 10 prevent the enforcement of the lien; ar (c) secures from the halder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Proparty is subject
to a lien which may attain priority over this Security Instrument, Lendar may give Borrower a notice identifying the lien,
Berrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nctice,

5. Hazard ur Property insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term “extendec coverage” and any other
hazards, Including floods or tlooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for ir4 jeriods that Lender requires. The insurance carrier previding the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withhe!d. It Borrower fails to malntain
coverage described above, Zerder may, at Lenders option, obtain coverage to protect Lender's rights in the Proparty

In accordance with paragraph 7

All insurance policies and renews's shall ba acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold te policies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums ant: rerewal notices. In the event of joss, Borrower shail give prompt notice to
the insurance carnier and Lender. Lender mxy make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrowsr otherwise agr=e in wiiting, insurance proceeds shall be applied to restoration or
repai .. ii:2 Properly damaged, if the restoration or_rapair is economically feasible and Lender's security is not
lessened. 1f the rastoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shali be applied to the sums secureu by this Security Instrument, whether or not then dus, with
any excess paid to Sorrower. if Borrower abandons tha Propaity, or does not answer within 30 cays a notice from
Lender that the insurance carrier has offered to settle a claiin. then Lender may collect the insurance proceads.
Lender may use the proceeds 1o repair or restore the Property <f 1 pay sums secured by this Security Instrument,
whether or not then due. The Z3-day period will begin when the nuirce I given,

Uniless Lender and Barrower otherwise agree In writing, any application bt proceads to principal shall not extend
or postpone the due dale of the monthly payments referred to in paragraphe 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower'z ripht to any Insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pags to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservailon, Maintenance and Protaction of the Property; Borruviar's Loan Application;
Lezosholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property us Barrower's principal
residence for at least one year after the date of cccupancy, unless Lender otherwise agress in wrting, which consent
shall not be unreesonebly withheld, or unless extenusting circumstances exist which are beyond Borrowsr's control.
Borrower shall not testroy, damage or impair the Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, i3 bagun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materiaily impalr the lien created
by this Security Instrumant or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 1B, by causing the action or proceeding to be dismissed with a ruling that, in Lenders good faith
determination, pracludes forfeiture of the Borrowar's interest in the Property or other matarial impairment of the llen
created by this Security Instrument or Lender's sacurity interest. Borrower shall also be in default it Borrower, during
the loan applicaticn process, gave materially false or inaccurate information or stalements to Lender (or failed to
provide Lender with any material information) in connection with the loan avidenced by the Note, including, but not

limited to,
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- Interest. Lender shall not be required to commence proceadings against any successor in interast or refuse to extend
time for paymeant or otherwise modify amortization of the sums secure? by this Security Instrument by reason of any
demand made by the criginal Borrower ar Borrcwer's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants ard
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreemanis shall be joinl and several. Any
Borrower who co-signs this Security Instrument tut does not execule the Note: {a) is co-signing thiz Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Properly under the terms of this Security
Instrument; {b) is not personally obligated to pay the suma secured by this Security instrument; and [c} agrees that
Lendor and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's corisent,

13. Loan Crarpes. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that {7« is finally interpreted so that the intarest or other loan charges collected cr to be coliectad In
connection with the lyar exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the sharge to the permitted iimit; and (b) any sums already collected from Borrower which
exceeded permitted limits Wi be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nota o7 hy making & direct payment to Borrower. if a rafund reduces principal, the reduction
will be treated as a partial pregayvmant without any prepayment charge under the Note.

14. Notices. Any notice to Boriav e provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appicabiz-law requires use of another method. The notice shall be directed lo the
Property Address or-any other address Borrower desighates by notice to Lander. Any notice ta Lender chall be given
by first class mail to Lendar's address stated herain or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when

given as providad in this paragraph.

15. Governing Law; Severabliity. This Security Istrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In tha avent tnat any provision or clause of this Security Instrument or the
Note contlicts with applicable Jaw, such conflict shall not affect other provisicns of this Security Instrumsnt or the Mote
which can be given effect without the conflicting provision, To tis and the provisions of this Security instrument and

the Note are declarad to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy. of tite Note and of this Security Instrument,

17. Tranafer of the Property or a Baneficlal Intereat in Borrower. /i &ll or any part of the Property or any
interast in it sold or transferrad (or it a beneficlal Interest in Bonower Is soid «i transferred and Borrower s not &
natural person) without Lender’s prior written consent, Lender may, at its optlon, «¢ quire immediate paymart in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise ls
prohibited by faderal law as of the ate of this Security Instrument.

It Lender exercises this option, Lender snait give Borrowar notice of acceleration. 107 rolice shail provide a
period of not less than 30 days from the date the notice is deliverad or mailed within whick Porrower must pay alt
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to tha expa:atizn of this period,
Lendsr may invoke any remadies parmitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, !t Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the rarlier of: (a) 5 days (or such other
perivd as applicable law may specify for reinstatement) befare sale of the Progarty pursuant ta any power of sale
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agree'ents: (¢} pays all expenses
Incurred in enforcing this Security Instrument, including, but not fimited to, reasonabie attorneys’ fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the

Property and
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[Chack applicable hox(es)]

Adjustabie Rate Rider Condominium Rider 1.4 Famlly Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate (mprovement Rider Sacond Home Rider

VA Rider Other(s) [specity]

BY SIGNING LE! W, Borrower accepts and agrees to the terms and coverants contained In this Security
Instrument and in unv-rider(s) executed by Borrower and recorded with i,

Wihnesses: (
(Seal) o e’ (S8
ya -Borrow -Borrowsr
(Seal) : (Seal)
4o}
(Seal) " (Seal) o
-Borrower -Borrower g{
CP .
CE) i
th
(\ i 7o)
STATE OF ILLINOIS OO K - County #3:

I he :\.ow {L-atc- , & Notary Public in ard ey said county and state do hereby certify
that JAMES W GRAHAM and LINDA K KINGMAN, HUSBAND AND WIC¢T

, personalty krnown to me to be tho iame person{s} whosa name(s)

subscribed to the foregoing instrument, appeared befare me this day in person, and ackrowixdged that t haY
signed and delivered the said insirument as their ; frea and voluntary act, ior ine-uses and purposes
therein set forth, e @ "‘f”"' . .« 4 L
Given under my hahd and offlclaf ser" day of
L] ‘ J’ L- 5 E‘ A L "'
My Commission Explra_s. to‘}tf l\?‘ 5 M L S$a_ w{.@
- SR X7 (AN | Public
10 f?)"f'? 4 'w C{J"m’aam‘ 58 i 5wt Notdy
. A '
THIS INSTRUMENT WAS PREPARED BY: w o 'WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

S) WASHINGTON ST,
fRPERVILLE, IL 60540

ATTORIEYS' HATI
TITLE NETWE.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) 365584093
THIS BALLOON RIDER is madeails  8TH day of MAY | 1096

and i3 incorporated into and shall be dremad to amend and supplement the Morigage, Deed of Trust or Deed to
Sacure Debt (the "Security Instrument”) ¢ ths same date given by the undersigned (the "Borrower®) to secure tha
Borrowar's Note to ASSOCIXraD FINANCIAL ' ' (the "Lender”)
of the same date and covering the property descried in the Saecurity Instrument and iocated at:

233 N LAWNDALE STREET, WILMETTE, 1760091

{Propiny Address)
The Intarest rate stated on the Noie Is cailed the *Note Rate*. The date of the Note is called the "Nota Date." |
understand the Lender may transfor the Note, Security Instrurier.t and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who Is entitled to recelve payments under the Note
is called the “Note Holder.”

ADDITIONAL COVENAMTS. (n addition to the covenants and ‘egroements in the Sscurlty Instrument,
Borrower and Lender furthar covenant and agree as follows {despite anyihin: 1o the contrary contained in the
Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumant {the *Maturity Date”), | wit¥ 02 able to obtain & new
loan ("New Loan®) with a new Maturity Date of JUNE 18T , 2026 , and with 1 ‘nterast rate equal to
the *New Note Rate" determined in accordance with Seciion 3 below if all the condhlons provided in Sections 2 and
5 helow are met (the "Conditional Refinancing Option'}. I those congitions are not met, | undarstard that the Note
Holder [s under no obligation to refinance or modity the Note, or to extend the Maturity Date, and that | will have to
repay the Nata from my awn resources or find a lender willing to iend me the monay to repay the Note.

2, CONDITIONS TC CPTION

It | want to exercise ihe Conditlonal Refinancing Option at maturity, certein conditions must be met as of the
Malurity Date. These conditions are: {1) | must still be the ewner and occupant of the property subject to the
Security instrument (the *Property®); (2) | must be current in my morthly payments and cannat have been more
than 30 deys lete on eny of the 12 schedulad monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assesaments not yet cue and payable) other than that of the
Security Instrument may axist, {4) the New Noto Rate cannol be mors than five percentage points above the Note
Rate; and {5) | must make a written request to the Note Holder as pravided In Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannle Maa Uniform Instrument  Form 3160 1/80  140% 1/95
Fage 1 of 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's raquared

net yleld for 30-year fixed rate mortgages subject to a 60-day mandatcry delivery commitment, plus ONE AND ONE

EIGHTH PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%) ({the *New Note
Ratg"}). The required net yieid shall be the applicable net yleld in effect on the date and time of day that the Note
Hoidar receives notice ¢f my election to exercisa the Conditional Refinancing Option. 1f this required net yield ‘s not
avriiable, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Secticn 3 above is not greater than five percentage points above

the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deterniine the
amount of the monthiy payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my monhly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Notc Rate in equal monihly payments. The result of this calculation will be the amount of my new

principal and interest psyment every month untit the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will noutv e at least 80 calendar days in advance of the Maturity Date and advise me of the
principad, accrued but unpaid (<iest, and ali other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that | may exerciee the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wil' provide my payment record information, together with the name, title and
address of the person representing the Ncte Holder that | must notify in order to exercise tie Conditional
Rafinancing Option. [f | meet the conditions 4i Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 cawiniar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federai r!=*onat Mortgege Association's applicable published reguired net
yleld In effect on tha dete and time of day notificaticn is-voceived by the Note Holder and as calculated in Saction 3
above. | will then have 30 calendar days tc provide the Note Holder with acceptable proof of my required ownership,
occupancy and propenty llen status. Before the Maturity Catr. the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and 2 cats, time and place at which | must appear to sign any
documents required to complete the required refinancing. | uncerstand the Note Holder wif charge me a $250
processing fee and the costs associated with updating the titie insurence policy, it any.

BY SiGNING BELOW, Borrower accepts and agrees to the tarms ani covenants containeZ in this Balloon

Rider. - .
AW@W“" \fwﬁﬁ‘ MFWL — - {Seal)

JEMES/ W GRAHAM wa’ Lz)imyx KINGW \ Borrower
Gea) Q) (Seai)
Borrower 7 Sorrowaer
Q4556759
1401 1/65
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