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MORTGAGE
NOTICE: THiS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR I1S AUTHORIZED AGENT.

THIS MORTGAGE ("Security lustromant™) isgivenon  JUNE 286, 1998 . . The mortgagor is
DENNIS MICHAEL REGAN AIFA DENNIS M., REGAN A SINGLE PERSON ubgo

("Barrawer”). Thia Security Instrument is given to
FIRST OF AMERICA MORTGAGE COMPANY

which is organized and existing unider the laws of STATZ OF MICH)GAN , and whos::e
addressis ONE FIRST OF AMERICA PKWY, KALAMAZDO, MI 48009
("Lender®). Borrower owes Lender the prmcnpnl sum of

SEVENTY FIVE THOUSAND SEVEN AND NO/100

Dollars (US. § 75,007, 00). This debt is evidenced by Borrows:'a nute dated the same date as this Security o '
Instrument ("Mote"), which provides for monthly payments, with the full debt, i i01 paid earlier, due and payable on o
JULY 11,2026 . This Security Instrument secures to Lender: (a) the repayment of the debt ..
evidenced by the Note, with interest, und all renewals, extensions and modifications of theNote; (b) the payment of all &7 |
other sums, with interest, advanced under paragraph 7 to protect the security of this Sererity Instrument; and {c} ey
the performance of Borrower's covenants and agreements under this Security Instrums:ir.and the Note, For this
purpose, Borruwer does hereby mortgage, grant and convey to Lender the followmg descriond property located in

COOK County, lllinois:

SEE ATTACHMENT A TO MORTGAGE

ATTORNEYS' NATIONAL
TITLE NETWORK

which has the addressof 712 TIPPERARY CT 2B | SCHAUMBURG (Street, City],

I .
H .
4] P

[llinois 60193 1Zip Code) ("Property Address");
ILL'NOIS - Single Family- FNMA/FHLMC UNIFORM VA CASE NO.: 282860663214

-6Vl meon MSTMENT Form 3014 9/t0 | OAN: 0753634, 96041273

f
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property, All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred 1o in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Be-rower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Propsrty und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against ail claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non~uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as foliows:

1. Payment of Principal and liiterest; Prepayment and Late Charges, Borrower shatl promptly pay when dus
the principal of and interest on the debt evidenced by the Note ard any prepagiment and late charges due under the Note,

2. Punds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for:
{a) yearly taxes and assessments which may atiain priority aver this Security Instrument ss a lien on the Property; (b}
yearly leasehold pavinents or ground rents on the Property, if any; (¢) yearly huzard or property insurance premiums;
(d) yearly flood insviance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any suma payable
by Borrower to Lender, .p accerdance with the provisions of paragraph 8, in lieu of the payment ol mortgage insurance
premiums, These itemsarr called "Fscrow Items.” Lender may, at any time, callect and hold Funds in an amount not
10 exceed the maximum amount 8 lender for a federally related mortgage loan may require tor Borrowar's escrow
sccount under the federal Real Tstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"} uinless another law that applies to the Funds sets s lesser amount. If 8o, Lender may,
81 any time, eollect and hold Funds i=an amount not to exceed the lesser amount. Lender may estirnate the amount of
Punds due on the basis of current data-ard reasonubls estimates of expenditures of futurs Escrow Items or otherwise in
accordance with applicable law,

The Funds shafl be held in an institut.on whose deposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lendar shall apply the Funda to
pay the Escrow ltems, Lender may not charge Herrower for holding and applying the Punds, annually analyzing the
escrow zccount, or verilying the Escrow lems, untés Londer psys Borrower interest on the Punds and applicable law
permits Lender to make such a charge. However, Lenaen, may require Borrower to pay a onettime charge for an
independent real estate tax reporting service used by Len-ler 1n connection withy this [oan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law reruires interest 1o be paid, Lender ghail not be reguired to
pay Borrower any interest or earnings on the Funds. Borrawe: aud Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 10 the Funds and the purpose for which each debis 15 the Funds wes made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hild by applicable iaw, Lender shall eccount to
Borrower for the excess Funds in accordance with the requirements of appiiraie law, If the amount of the Funds held
by Lender &t any time is not sulficient to pay the Escrow items when due, Lunder.may so notify Borrowsr in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make 1pihe deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s eole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shz.l premptly refund to Borrower
any Funds hetd by Lender. If, under paragraph 21, Lender shall acquire ar sell the Property, Lender, prior to the
gcquisition or sale of the Property, shall apply any Punds held by Lender at the time of asquisition or sale as a credit
against the sums secured by this Security [nstrument. '

3. Application of Payments. Unless applicable law provides otherwise, all payments rece.ved by Lender under
paragraphs | and 2 shall be upplied: ficst, to any prepayment charges due under the Note; second, (0 cmounts payable
under paragraph 2; third, to interest due; lourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asssssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
te Lender receipts evidencing the payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contestain
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s upinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, It Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nntice identilying the
lien. Borrower shal! satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
‘the Property insured againgt loss by fire, hazerds included within the term "extended coverage” and any oiher hszerds,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, It Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordunce with
paragraph 7.

All insursnce poficies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to
Lender ail receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier srd Lender, Lender may make proo! of loss if not made promptly by Borrower.

Unleas Lenrler 2nd Borrower otherwise agree in writing, insurance preceeds shall be applied to restoration or repair
of the Property damsged, if the restoration or repair is economically feasible and Londer's security is not lessened, If the
restoration or repair i3 o1 economically feasibly or Lender's security would be lessened, e ingurance proceeds shail be
applied to the sumas secires] by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrowsr abandons the Prap=ty, o1 does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther Luader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay stma cecured by this Security Instrument, whether or not then due, The 30-day period wilt
begin when the notice is given,

Unless Lender and Boreower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymedis referred to in paragraphs | and 2 or change the amount of ths puyments,
It under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 15 the acquisition shail pase to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acgvisition. ‘

6. Occupancy, Preservation, Maintenance 2ad Protection of the Property; Borrower's Loan Application:
Leaseholds. Borrower shall occuy.y, establish, and use the Property as Borrower’s principal residence within sixty days
aflter the execution of this Secunity Instrument and shall continue to eccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unilens Lendsr otherwise agreea in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumastaiices rxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Proper’y.to deteriorate, or commit waste on the Praperty.
Borrower shall be in default if any forfeiture action or proceeding, whather civit or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or ctiwrwiss materislly impair the lien created by this
Security Instrument or Lender's security interest. Borrower mey cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with = ruling that, in Lender’s good faith
determination. precludes forfeiture of the Borrower’s interest in the Property ‘o1 other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall alo be in default if Botrower, during
the loan applicaticn process, gave materially false or ingccurate information or statzments to Lender {or failed to
provide Lender with any material information} in connection wich the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Peoperty s a principa! rsidence. If this Security
Instrument is on & leaschold, Borrower shall comply with all the provisions of vhe leage, I Boiraaar acquires fee title to
the Property, the luasehold and the fee title shall not merge unless Lender agrees to the merger1n writing,

7. Protection of Lender’s Rights in the Property 1! Borrower fails 10 perform the coverants and ngreements
contained in this Security lnstrument, or there is a legal proceeding that may significantly affect Le\der's righty in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
reguintions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's sctions may include paying any sums secured by a lien which hes priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs.
Aithough Lender may take action under this paragraph 7, Lender dues not have 1o do so.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Uinless Borrower and Lender agree to other terms of payment, these smounts sha!l bear interest
Irom the date of disburaement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

8. Mortgage Insurance. If Lender required mortgage insurance es a condition of making the loan secured by this
Securtty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurancs in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes 0 be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not aveilable,
Borrower shall pay to Lender each month a sum equal to onetweil:h of the yearly mortgage insurance premium bteing
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, uae and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverags {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Bortower shall pay the premiumsa required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurancs ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent rmay make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the ever. of & total taking of the Property, the provseds shall be applied to the sums secured by this Security
Instrument, whettiez or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair markzc value of the Property immediately before the taking is equal iv or greater than the amount of the
sumg secured by this Scurity Instrument immediately before the taking, unlesa Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a)ih< iotal amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Propertyimmediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Propertyiu which the fair market value of the Property immaeaiately before the taking is less thean
the amount of the sums secured imm.cately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise jiravidss, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums ace then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower thet the condemrior offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftsr the date the

notice is given, Lender is authorized to coltect and ¢pply the proceeds, at its option, ¢ither to restoration or repeir of the

Property or to the sums secured by this Security Instrumient, whether or not then due,

Unless Lender and Borrower otherwise agree in writine, any application of proceeds to principal shall not extend or
pogtpone the due date of the monthly payments referred .o in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearance By Lender Nut.s Waiver, Extension of the time for payment or
modification ol amortization of the sums secured by this Security instrument granted by Lender to any successcr in
interest of Borrower shall ne® operate to release the liability of ine original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings again:t any successor in interest or refuee to extend
time for payment or otherwise modify amertization of the sums secured by +his Security Instrument by ressen of any
demand made by the original Borrower or Borrower's successors in interes:. 4::y Torbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right o/ remedy.

12, Successors and Assigns Bound; Joint and Severs! Liability; Co-signe:s, The covenants and sgreements
of this Security Instrument shall bind snd benelit the successors and assigns of Lender snd Borrower, subject 1o the
provisions of paragraph |7, Borrower’s covenants and agresments shall be joint and severil, 2nv Borrower who cosigns
this Security [nstrument but does not execute the Note: (1) is cosigning this Security Instiusient only to mortgage,
grant and convey that Barrower's interest in the Property under the terms of this Security/Insirument; (b} is not
personully obligated to pay the sums secured by this Security Instrument; and (c) agrees thav Leader and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the teems of this Security
Instcument or the Note without that Borrowsr's consent.

13, Loan Charges. If the loan secured by this Security [nstrument is subject to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then; {a) any such joan charge sheli be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected frem Borrower which
exceedsd permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction
vill be treated as & partic] propayment without sny prepayment charge under the Note.

t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requives use of another method, The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice to Lender ahall be given by
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first class mail to Lender's address stated herein or sny other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument ahall be deemed to heve been given to Borrawer or Lender when given as
provided in this paragraph, _ ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Preperty is located. In the event that any provision . ¢lause of this Security [nstrument or the
Note confiicts with applicable law, auch conflict shall not affect other provisions of this Szcurity Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrumentand the
Note are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or i* a beneficial interest in Borrower is sold or translerred and Borrower is not 8
natural person) without Lender's prior written consent, Lender may, &t iis option, require immediate payment in {ull of
all sums securad by this Security Instrument. However, this option ghall not be exercised by Lender if exercise is
prohibiied by federal law as of the date of this Security Instrument. :

It Lender exsicises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a period
of not less than 30 Zays frurn the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrment. [f Borrower faifs to pay these sums prior to the expiration ot this period, Lender may invoke
any remedies permittes by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigns-to Reinstate. If Borrower meets cortain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity (nstrument discontinued at any time prior to the earlier of; (a) 5 days {or such other period
a5 applicable law may specify for reinstatement) before sale of tho Property pursuant to any power of sale contained in
this Security Instrument; or {h;entry of 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sumrs which then would be due under this Security [nstrument and the Note as if no
acveleration had occurred; (b) cures ary default of any uther covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure what-ihe lien of this Security Instrument, Lendor's rights in the Property and
Borrower's obligation to pay the aums secured-Lirihis Security Instrument shall continue unchanged, Upon reinstatement
by Borcower, this Security Instrument and the oblipstions secured hereby shail remain fully effective ssif no acceleration
had oceurred. However, this right to reinstate shall nt apzty in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Th: Noie or a partial interest in the Note (together with this Sevurity
Instrument) may be sold one or more times without prior aoiice 1o Borrower. A sale may result in a change in the entity
(known a5 the "Loan Servicer™) that collects monthly paymerits due under the Note and this Security Instrument, Tiere
also may be one or more changes of the Loan Servicer unrelatzd 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acrordance with paragraph 14 above and applicable law.
The notice will siate the name and address of the new Loan Servicer iid the address to which payments should be made,
The notice will alsa contain any other information reguired by applicable ‘aw,

20. Hazardous Substances. Borrower shall not cause or permit the prezsnce, use, dispossl, storuge, or release of
any Hazardous Substances on or in the Property, Borrower shall not do, norailaw anyone else to do, enything alfecting
the Property that is in violation of any Environmental Law. The preceding twa senzences shall not apply to the presence,
use, or storsge on the Property of small guantities of Hazardous Substances that.are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shal] promptly give Lender written notice of any investigation, claim, demand, {ewsuit or other action by
any governmental ov regulatory agency or private party involving the Property and any itzzardous Substance or
Environmental Law of which Borrower hag actual knawledge. If Borrower learns, or is notified by any governmenial or
regulatory authority, that any removal or other remediation of eny Hazardous Substance aflecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance with Environmenis! Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum producis,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and [aws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedies. Lender shall give nolice 1o Borrower prior to acceleration following
Borrowes's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (s) the defsult; {b) the
action required 1o cure the delsult; (c) a date, not less than 30 days from the dste the notice is given to
Borrower, by whick the default must be cured; and (d) that failure to cure the default on or before the date
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specitied in the novice may result in acceleration of the suma secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the lorectosure proceeding the non-existence of & default or any other defense of Barrower to
acceloration and foreclogure, If the default is not cured on or before the date specilied in the notice, Lender, st its option,
may require immediate payment in full of all sums secured by this Security Instrument without turther demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitied to collect all cxponses incurred in
pussuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ lees and costs
of title evidence,

22. Refease. Upon payment of ail sums secured by thig Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24, Riders to ¢his Security Instrument, If one or more riders are executed by Borrower and recorded together
with thig Security Insirurasnt, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement tie covenants and ngreements of this Security Instrument as if the rider(s) were 2 part of this
Security Instriment., [(Check arplivable box(es))]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
(iradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bulloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider t Other{s) [specity]

BY SIGNING BELOW, Borrower accepts snd agre=s to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and recarded with it.

Witnesses:
RE e
ﬁ ~Borcawar

. {Seal) .
-Borrower
(Seal) ). (Seal)
-Borruwer ~Borrower
STATE OF ILLINOIS, COOK County ss;
. THE UNDERSiONED , 8 Notary Public in and tor said county and state do hereby
certify that
DENNIS MICHAEL REGAN AKA DENNIS M. REGAN A SINGLE PERSON
1S , personally known to me to be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE
WX gsigned und delivered the ssid instrumentas HIS free snd voluntery act, for the uses and purpcses

therein set forth.
Giver under my hag

1996
My Commission Expire: Q(/\\
LOAN: 0763534,

This Instriment was preparcd by HOM" . ¥ T0. FOAMC CURING, K-A12-2P
q BVIIL) weom rgs s 8 CENTER 1 FOA PKWY, KALAMAZOO, MI 4300%erm 3914 9/30
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o ATTACHMENT A

UNIT NO. 2B, 712 TIPPERARY COURT OF LAKEWOOD CONDOMINIUM AS DELINEATED
ON A PLAY CF SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD
UNIT 16, BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 27, TOWNSHIP 47 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERID!AN, IN COOK COUNTY, JLLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS
EXHIBIT "2" TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL
BANK AND iRJUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSAOCIATICN, AS
TRUSTEE UNDcP TRUST AGREEMENT DATED MAY 30, 1979 AND KNOWN AS TRUST
NUMBER 46656, #iECORDED IN THE OFFICe OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOtS ON NOVEMBER 21, 1978 AS DOCUMENT 26252296, AS

AMENDEG FROM TIMF-T0 TIME, TOGETHER WITH A PERCENTAQGE OF THE COMMON
ELEMENYS APPURTENANT ) TO SAID UNIT AS SET FORTH IN SAID DECLARATION

AS AMENDED FROM TIME- 7O _TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WiTt AMENDED DECLARAT!ONS ARE FILED OF RECORD,

'N THE PERCENTAGES SET rGHTH IN SUCH AMENDED DECLARATIONS, WHICH
PERCENTAGES SHALL AUT@MATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE

ON THE RECORDING OF EACH SUCii-AMENDED DECLARAT!ION. AS THOUGH CONVEYED

HEREBY . :
PERMANENT TAX NO. 07-27-102-020-1%03

89:9589¢
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VA LOAN NO. LOANND.
2R2860863214 763534
96041273

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This VA Loan Assumption Rider is made this 25TH day of JUNE 1996
and amends the provisions of the Deed of Trust/Mortpage, (the "Sacurity instruiment”) of the
same date, by and between
DENNIS MICHAEL REGAN AKA DENN!S M. REGAN A SINGOLE PERSON

, the Trustors/Mcrtgagors, and

FIRST OF AMERICA MORTGAGE COMPANY

The Beneficiary/Mortgagae, as follows:

Adds the following orovisions:

THISLOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION OR
1o AUTHORIZED AGENT. 86558368

This loan is Immediately due anc._pavable upon transfer of the property securing such loan to
any transferee, unless the accepisbiity' of the assumption of the loan is esiablished pursuant to
secltion 1817A of chapter 37, titie 38, Unlwd States Code.

A. Funding Fee. A fae equal to dne-half of 1 percent of the balance of this loan as of
the date of transfer of the proparly shali be payable at the time of transfer to the
ioan holder or its authorized sgent, us trustee for the Administrator of Vetersns Affairs.
If the assumer fgils to pay this fee ai tha time of transfer, the fee shall constitute an
additional debt to that already secured by, this instrument, shali bear interest at the
rate herein provkied, and, at the option  or the payee of ths indeblednezs lereby
securad or any transferes thereof, shall be ‘nmediately due and payable. This fes is
automatically walved H the assumer is exempt unde- the provisions of 38 U.S.C. 1820

{b).

. Processing Charge. Uoon appiication for approval to #.cw assumption of this loan, a
processing fee may be charged by the loan holder o7 its authorized agent for
determining the credit or worthiness ol the assumer anu rucsequently revising the
holder's ownership records when an approved transfer is ccmple’ad. The amount of
this charge shall not exceed the maximum established by the Y:lareng' Administration
for a loan to which section 1817A of Chapter 37, title 38, United Stuies Code applies.

. indemnity Liability. "if this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments
creating and securing the loan, including the obfigation of the veteran to Indemnify the
Veterans' Administration to the extent of any cfaim payment arising from the puaraniy
or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this VA Leoan Assumptior: Rider.

Signature of Trustor(s}/Martgagor(s)

} .

- M)
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE; THIS LOAN 1S NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 26TH

day of JUNE , 1996 , and iz incorporated into and shall be deemed 1o amend and

supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security [natrumant™) dated

of even drte herewith, given by the undersigned (herein "Borrower™) to secure Borrower's Note to
FIRST-OF AMERICA MORTGAGE COMPANY :

(herein "Lender")

ang covering the Nroperty described in the Security Instrument and located at

712 TIPPERARY CT 2B, SCHAUMBURG, [LLINCIS 60193 Yo e 4 g
(Property Address) 9‘ 08"'68

V.A. GUARANTEED LOAN'COYENANT: In addition 1o the covenants and sgreements mude in the
Security [nstrument, Borrower anc Lender further covensnt and agree a8 follows:

If the indebtedness secured hereby be guuranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and (in ‘eflect on the date hercof shall govern the rights, duties and
liabitities of Borrower and Lender. Any provisions of the Security Instrument or other instrumenis
executed in connection with said indeblednes which are inconsistent with said Title or Regulations,
including, but not limited to, the provision lor pzyrent of any sum in connection with prepayment of the
secured indebtedness and the provision that the lendsi cnay accelerate payment of the secured indebtedness
pursuant to Covenant 17 of the Security Instrument, 8ie pireby amended or negated to the extent necessary
to conform such instruments to said Title or Regulatinns.

LATE CHARGE: At Lender’s option, Borrower will pay a "lats chorge” not exceeding lour per centum
{4%) ol the overdue payment when paid mare than fifteen (15) daya riter the due date thereof to cover the
exire expense involved in handling delinquent payments, but such "la‘e charge” shall not be payable out of
the preceeds of any sale rnade to satisfy the indebtedness secured Gerzby, unless such proceeds are
sufficient 10 dischacge the entire indebtedness and all proper costs and experses zecured heroby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issus it gueranty in full amount
within 60 days from the date that this loan would normsily become eligible lor sucii zusvonty commuitted
upon by the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benelits,” the Mortgagee may declare the indebtedness hereby secured at once due and pavuble end may
foreclose immediately or may exercise any other rights hereunder or take any uther proper actton 38 by law
provided.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 6/8&
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TRANSFER OF THE PROFERTY: If oll or any part of the Property or any interest in it ia sold or
ty transferred, this loan may he declared immediately due and payable upon transfer ("assumption®) of the
property securing such loan 1o any transferee ("sssumer”), unless the acceptability of the assumption and
L4 teansfer of this {oan is established by the Department of Vetorans Affairs or its authorized agent pursusnt
to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized teansfer ("assumption”) of the property shall also be subject to additional covenants and
agreements as set forth beiow:

{a) ASSUMPTION FUNDING FEE: A fee equal to one~half of | perceni {.50% ) of the unpaid balance
of this loan as of the date of transler of the property shall be puyable at the time of transfer to the
mortgeave ot its suthorized agent, ag trustee for the Department of Veterans Affairs. If the assumer fails to
pay this tee'at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shali bear interest at the rate herein provided, and, et the option ol the mortgagee of the
indebtedness Lereby secured or any transferee thereof, shall be immediately due and payable. This tee is
au!on(:mticnliy vaived if the assumer is exempt under the provisions of 38 USC,
3726 (c). : ‘

{b) ASSUMPTION PROCESSING CHARGIS Upon application for spproval to atlow assumption
and transfer of this loan, a processing lee may be charged by the mortgages or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holder’s ownership records
when an approved transfer is coinplzted, The ameunt of this vharge shall not eiceed the lesser nf the
maximum established by the Depurimont of Veterans Affairs for a loan to which Section 3714 of Chapter
37, Title 38, United States Code applies or' 24y maximum prescribed by applicable State law, et A

| 36558168

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veieian under the terms of the instruments cresting and
secriring the loan, including the obligation of the vetoran to indemnily the Department of Veterans Affairs
to the extent of any claim payment arising from the grarrnty or insurance of the indebtedness creaied by
this instrument.

IN WITNESS WHEREOQF, Borrower(s) has executed this V.A Guuranteed Loan end Assumption Policy

Rider.
é;lﬂ'ﬁig l;i gEd’;i; s - -Borrowar

~Borrower

~Borrower

~Borrower

m ~5388 ey Page 2 ol 2
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CONDOMINIUM RIDER ?

¢
: ; THIS CONDOMINIUM RIDER Is mede this 27 day ol JUNE 1996

o and is incorporated inte and shelt be deemed to smend and supplement ths Mortgege, Deed of Trust or
1 cxgurity Deed (the “Sscurity Instrumaent®) of the sarvie dete given by the undersigned (the “Borrower“) 1o

secure Borrower's Note lo

FIRST OF AMERICA MORTGAGE COMPANY
_ (the "Lender™)
- of the ssme date and covering the Property described in the Security Instrument and joceted sl

712 TIPPERARY CT 2B, SCHAUMBURG, ILLINDIS 60193

[Property Address]
The Property Inciuces 8 unit in, together with an undivided inlerest in the common elements of,

condominium project Yiown as:
LAKEWOSD CONDOMINIUM 96558168
[Namas of Condaminiuin Projact)
{the *Condominium Project®s. it the owners sssocistion or other entity which acts for the Condorminiurn
Project {the “Owners Associatior, s holds title lo property for the benefit or use of ils members or
shareholders, the Properly slso includes Borsower's Inlerest in the Owners Association end the uses,
proceeds and benefits of Borrower's (nturast,

CONDOMINIUM COVENANTS. in addition fo the coverants and sgreerents made in the
Security Instrment, Borrower snd Lendes jurther eovenant and agree as {oilows:

A. Condominium Obligations. Barrowar shall perform 8l of Borrowsr's obligstions under the
Condominium Project’s Constituent Documernte. The "Constituent Documents® are the: (1) Declaration or
any other document which creates the Condomivini Project, (1) by-laws; (i) code of vegulations; end
{iv) other equivelen! documents Borrower shall ‘womplly pay, when due, sil dues &nd assessments
imposed pursuant to the Constituent Documnents

6. Hazsrd Insurance. So long as the Owners Acsccistion mainfalns, with & generally accepled
insurance cerrier, 8 “master” or “blanket* policy on the Condoininium Froject which is satislactory 1o
Lender ard which provides insurance coverage in the amount., for the periods, and against the hazards
Lender requires, including fire and hazards Included within the terr *cxtended coverage,” then:

(1) Lender waives the provision in Unijorm Covensnt 2 iz: fie monthly peyment 1o Lender
of the yesriy premium instalirnents for hazard insurance on the Property: ond
#) Borrower's obligation under Uniform Covenent § to maintiin hazard insuranes coverage
on the Property is deemed satistiod 10 the extent that the required coveraps is #rovided by the Owners
Associstion policy.
. Borrower shall give cender prompi notice of any lapsa in required hazard insurares roverage

In the event of a distribution ol hazard insurance proceeds in lisu of restorstion o7 repair lollowing »
loss te the Property, whether to the unit or to common elements, any proceeds payabie in Borrower are
hereby assigned snd shell be pald 1¢ Lender for epplication to the sums secured by the Sscuriiy Instrumen,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake guch sctions 3¢ may be reasoruble 10 insure that
the Owners Associalion maintsins e public lability insirance poliey acceplable in form, amount, and
extent of coverage fo Lender.

D. Condemnetion. The proteeds of any award or cleim lor damages, direct or consequentlal,
paysbie 1o Borrower In connection with sny tondernnation or other teking of sil or any part of the
Properly, whether of the unit ot of the common elementt, or lor any conveyance in lieu of condemration,
are hereby assigned and shall be paid to Lender. Such procseds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Uniform Coverant 10.

MULTISTATE CONDOMINIUM RIBEN -Singly Famuy- Fannis Moa/Fredidis Mac UNIFORM (NSTRUMENT Ferm 2180 3/%0
Pagh V00 7
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I3 L. Lender’s Prior Conscnt. Borrower shall rot, except alter wwlice 1o Lerwer win) with Lender's
. prior wrilten consent, either partition or subdivide the Property or consent to:

o (i} the sbandonment or termination of the Condominlum Project, excapt for abandonment
4 or lermination required by law in the case of substentia) destzuction by fira or other cssualty or in the case

of s Wking by condernnation or eminent domain;

{1} any amendment to any provision of the Constituent Documents i the provision is for the
express benefit of Lender;

(1) lermimation of professiona) maragament and assumplion of seif-mansgement of the

Owners Association, or
{iv) sny sction which would have the effact of rendering the pubiic labiiily insursnce
covecags almaincd by the Owners Assoclstion unscceptabrte 1o Lunder.

F. Re.nedles. If Borrower does not pay condominium ducs snd asscasments when due, then Lendes
may pay them. Any amounts disbursed by Lender under this paragraph F shall become sdditionsl debt of
Borrowsr seciied by the Securily Instrument. Unless Borrower end Lender agree io other terms of
paymen:, these ainoints shall bear inferest Irom the dale of disbursement et the Note raie and shall be
péyable, with interest, v on notice from Lender lo Borrower requesting psyment.

BY SIGNING BELOW, Borrower actepts andd agrees to the terms and provisions contained In this
Condominium Rider.

¥avp-p-0 .,
NN

e ﬁ-E% (Seal)
DENMIS M REGA : “Borrower
(Seal)

‘Borrawer

{Sanl)

‘Borrewsr

{Seal)

‘Barrower
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