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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ("Security Insitwnent”) is givenon  APRIL 26, 1936 - . The mortgagor is
EDUARD M. REZNIK
AND SVETLANA REZNIK, HUSBAID AND WIFE

04 b
("Borrower™). This Security Instrument is given to JOHLGETY
RESOURCE BANCSHARES MORTGAGE GROUP, INC.

1]

which is organized and existing under the laws of THE STATL. OF DELAWARE , md whose
address is 7909 PARKLANE ROAD-SUITE 150
COLUMBIA, SOUTH CAROLINA 29223 {“Lender*). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND EIGHT HUNDRED FI#TY AND 00/100

Lollars {U.S. § 140,850.00 ).
This debt is evidenced by Borrower's note dated he same date as this securicy Instrumeni ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on MAY. 1, 2003
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by che Note, with Interest, and all rcnewals,
extensions and modificaiions of the Note; (b) the payment of all other sums, with interest - advanced under parsgraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covznante and ggreements under this
Security Instrument and the Note. For this pucpose, Borrower does hereby mongnge, grant and convey to Lender the following

described properly located in - COOK County, lllinois:
LOT 31 (EXCEPT THE SOUTH 5 FEET 3 INCHES) IN BLOCK 11 IN QEVGM

MCCORMICK BOULEVARD ADDITION TO ROGERS PARK IN THE SOUTHEAST .1/4 OF
SECTION 35, TOWNSHIP 41 NORTH, RANGE 13 BAST OF THE THIRD PRINC:PAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

ATTORNEYS' NATIONAL
10-35-401-052 TITLE NETWGRK wg

which has the addressof 6732 NORTH ST. LOUIS AVENUE , LINCOLNWCOD (Steeet, City),

¢SV

Ninois 60645 [Zip Code| ("Property Address™); | -
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TOGETHER WITH all 1be improvements now or hereafter erected on the property, and all easements, appuniensncss, and
fixtures now or hercafter a pari of the property. All replacements and sdditions shail also be covered by shis Security
[nstrument. Alt of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propernty agains: all claims and demands, subject to any encumb-ances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the Jebt evidenced by the Note and any prepayment and iate charges due under the Note,

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dug under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and assessments which may attain prioity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tie Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly floed insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarli £, in lieu of the payment of mertgage insurance premiums, These items ave called "Bacrow Items.”
Lender may, at any time, cratest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
relaled mongage loan may require ‘or Borrower's escrow account under the federal Real Esiale Sertlement Procedures Act of
1974 a3 amended from time Lo tiing, 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that anplies 1o the Funds
sefs a lesser amount. If so, Lender mav,-at any time, cotlect and hold Funds in an amount not lo exceed the lesser emount,
Lender may estimate the amount of Funds sue on the basis of current data and reasonabir estimates of expenditures of future
Escrow [tems or otherwise in accordance with appiicable law.

The Funds shall be held in an institution »vhose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institution).orin any Federal Homne Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Burrower for huiting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowe. inter=st on the Funds and epplicable law permils Lender to make such
a charge. However, Lender may requirc Borrower 1o pay a dne-iime charge for an independent real estats tax reporting service
used by Lender in connection with this loan, unless applica’ste law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required (0 pay Borrower any interest or eamings on the Funds.
Borrower and Lender may ngree in writing, however, that interest stall o= paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ani ebhits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for a¥-sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by ehpliczole law, Lender shatl account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the “mount of the Funds held by Lender at any
time is not sufficient 10 pay the Escrow items when due, Lender may so notify Borrows« in writing, and, in such case Borrower
shall pay to Lender the amount neccssary to make up the deficiency, Borrower shall miae up the deficiency in no more than
twelve monthly payments, at Lender's *ole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall proriptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior v the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisitfon or sale as a credit agrinzi the sums secured by
this Security Instrunicnt,

3. Application of Paymenis. Unless applicable low provides otherwise, ail payments received by Lend»r under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nete; second, io amounts payable under paragraph 2;
third, to interest due; fourth, 1o prinvipal due; and last, to any late charges due wnder the Note.

4. Charges; Liens, Borrower shalf pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and icasechold paymenis or ground rents, if any. Borrower shall pey
these obligations in the manner provided in paragraph 2, or if not paid in ihat manner, Brrrower shall gay them on time directiy
to the person owed payment. Borrower shall nromptly furnish 1o Lender all notices of amounts to be paid under this paragraph,
If Bocrower makes these payments directly, Borrower shall promptly furnish te Lender receipte evidencing the payments,

Burrower shall promptly discharge any lien which has priority over this Security Instrément unless Borrower: {a) agrees in
writing to the payment of the obligation secu:ed by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against eaforcement of the lien in, Jegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Serurity Instrument. If Lender determines that any part of the Property is subject to & iien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails t¢ maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.

All insurarce policies and renewals shall be acceptabie to Lender and shali include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all raceints of
paid premiums and renewal notices. In the event of los:, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender nusy make proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, i€ the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizally fensible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuzity-Instrument, whether or not then due, with aay excess paid to Borrower. -If Borrower abandons the
Property, or does not aszwzs within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insucmiwe proceeds. Lender may use the proceeds (o repair or resiore the Property or to pay sums
secured by this Security Instruiner«; whether or not then due. The 30-day period will begin when the noticz is given,

Unless Lender and Borrowee ritherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniiuy psvments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under paragraph 21 the Property is acquired Yy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion *5zti pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance sod Protection of the Property; Borrower’s Losn Application; Leaseholds,
Borrower shali occupy, establish, and use the Property », Rorrower’s principal residence within sixty days afier the execttion of
this Security Instrument and shail cominue 1o occupy the Property as Borrower's principal residence for at least one year after
the date of opccupancy, unless Lender otherwise agrees in writing: which consent shall aot be unressonsbly withheid, or unless
extenuating circumstances exist which are beyond Borrower's contro). Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit waste oii-(%¢ Praperty. Borrower shall be in default If any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerde:*: good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security irstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing th<-action or proceeding to be dismissed with a ruling
thai, in Lender's good faith detertsination, prectudes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security irierest. Borvower shall also be in default if
Borrower, during the Joan application process, gave materially false or inaccurate inlatigntion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, [t this Security Instrument is on &
leaschold, Borrower shall conply with ali the provisions of the lease, If Borrower acqunies fro-title 1o the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenunts ary #reements contained in
this Security Instrument, or there is a legal proceeding that inay siguificantly affect Lender’s rights in 22 Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thew J=nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atlorneys” fees and entering on the Property 10 make rep.its. Although Lender may take zction under thie paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounry shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to Borruwer requesting
payment.

8. Mortgage Insurance. I/ Lerder required mongage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required 1o maintain the morigege insurance in effect. If, for uny reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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} obtaln covernge substantiaily equivalent to the mottgage insurance previously in effect, at a cost substantially equivalent to the
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cos! 1o Borrower of the mortgage insutance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availuble, Borrower shall pay to Lender each month a sum egual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o
be in effect. Lender wil! accept, usc and retain these payments as a loss reserve in tleu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomas available and is obtained, Borrower shall pay
the premivms required Lo mainlain mortgage insurance in effect, or to provide a loss reserve, until the requireruent for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasorable entries upon and fnspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonabie cause for the tnspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for copvevance in lieu of condemnation, are hareby assigned and
shall be paid 1o Lender.

In the event of a iotal taking of the Propesty, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then dre, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
rarket value of the Propeity immediately before the taking is equal to or greater thau the amount of the sums secured by this
Security Instrument immeZiarly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal
amount of the sums secured iminefiately before the tuking, divided by (b) the fair market valuc of the Property immediately
befare the taking. Any balance sha'i e paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatc!y defore the toking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender othecwise agree in writing or uniess applicable law otherwise provides, the proceeds shali

- be applied to the sums sccured by this Security mnsirument whether or not the suns are then due.

If the Propenty is abandoned by Borrower,-or-if. after notice by Lenuer to Borrower that the condemnor offers 10 make an
pward or settle & claim for damages, Borrowee taiis <o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, ar < option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then cue.

finless Lender and Borrower otherwise agree in writ.ng, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pasagrarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Watver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not aperate to release 1he liability of the original Borrower or Borrower’s suczoasors in interest, Lender shall not be required to
conumence proceedings against any successor in interest or refuse to extend timy 107 paymeni or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wede hy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecy shail not be a waiver of or preclude the
exercise of any right ar remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cavenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borroveer, subjecy 10 the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrowor who co-signs this Security
{nstrumient but does not execute the Note: (a) is co-signing this Security Instrument only to moriganc, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally ¢o'ipnted 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mny agree to extead, »nodify, forbear or
make any accommodations with regaed 1o the terms of this Security Instrument or the Note without that Borrewar’s consent.

13. Loan Charges. {f the loan secured by this Sccurity fnstrument is subject to a law which sets masimum loan charges,
and that law is finally interpreted so that the interest or other toan charges coilected or to bz collected in conmection with the
loan exceed the permitted limits, then: () any such loan charge shal be reduced by the amount necessary 1o reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nosice to Borrower provided for in this Security Instrumeat shall be given by delivering it or by mailing
it by first class mail unless applicable law regnires use uf another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stuted herein nr any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lovated. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurent or the Note which can be
glven effect withkout the conflicting provision. To this erid the provisions of this Security instrument and the Note are deciared
{o be severnble.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. (f all or any part of the Property or any interest in it
is sold or transferred (or it 2 beneficial inierest in Borrower is soid or transferred and Borrower iz rot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howevsr, this option shail not be exercised by Lender if exercise Is prohibited by federal law as of the date
of this Security Iustrument,

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 days {ron the date the notice is delivered or mailed within which Borrower miust pay all sums secured by this
Security instrument. [#Borrower faiis to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Boirower.

18. Borrower's Righ to Relnstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcentent of this Security Jnstrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable faw miay specify foi einstatenent) before sale of the Properly pursuant to ay power of sale comained it this
Security Instrument: or (b) entry of zjudgment enforcing this Sceurity Instrument. Those conditions are (hat Borrower: (a) poys
Lender all sums which then would be cue under this Security instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (¢) pays al! expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable avorieys’ fees; und (d) takes such nction as Lender may reasonably mquire (o assure
that the lien of this Security Instrument, Lendet’s'niyhes in the Property and Borrower's obligation to pay the sums secured by
thiz Security Instrument shall countinue unchanged: -Jpon reinstatement by Borrower, this Security Instrument and the
obtigations secured hereby shall remain fully effective »5 if no acceleration had occurred. However, this right to reingtate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of ‘Note; Change of Loan Servicer. The Nete nr a partial Interest in the Nate (together with this Security
Instrument) may be sold one or more times without prior notice o dorrower. A sale may result in a change in the entity (known
a3 the "Loan Servicer*) that coltects monthly payments due under thaote und this Security Instruinent, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If 24iri2 is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above arel-applicable law. The notice will siete the name and
address of the new Loan Servicer and the address to which payments should b¢ made. The notice will also contain any other
Information required by applicable law.

20, Hazardous Subsiances, Borrower shall not cause or permit the presenr:, vse, disposal, storage, or releuse of any
Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyore elae to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shull rat apply to the presence, use, or
storage on the Property of small quanthics of Hazardous Substances that are generally recogrized to be appropriate io normal
residential uses and 1o maintenatice of the Property. -

Borrower shall prompily give Lender written notice of any investigation, clain, demand, lawsuitor other actien by any
governmental ot regulatory ngency or privaie party involving the Property and any Hazardous Substance oz Environmental Law
of which Borrower has actunl knowledge. If Borrower learns, or is notified by any governmental or regularory authority, that
any removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petreleum products, ioxic
pesticides and heebicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" meuns federal laws and laws of the jurisdiction where the Property Is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shail give notlce to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or ngreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides ntherwise). The notice shall specify: {a) the default; (b) the action required to cure the defoult;
{c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
{d) that fallure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the
nog-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, inay reguire immediste payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect ali expenses incurred in pursulug the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thi. Scurity Instrument. If one or more riders are executed by Borrower and recorded together with thie
Security Instrument, the cdveuants and agreements of each such rider shall be incorporated into and shail amend and supplement
the covenants and agreements of bis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

g Adjustable Rate Rider "] Condominium Rider 1 4 Family Rider
Graduated Payment Rider F‘:] Planned Unit Davelopment Rider Biweekly Payment Rider
{J Batloon Rider [ rae [mprevement Rider Second Home Rider
Y.A, Rider j Jther(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o-theterms and covenants mntamed in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wilnesses: 7 ) — '
Lirsde J/ M. Kezn £ (Seal)
EDUARS M. REZNIK -Borrower
Syet o Wa.. K’(’fl niK (Seal)
— T SVETLANA REZN. X S -Borrower
{Seal) A, (Seal)
-Burrower -Borrower

STATE OF ILLINOIS, COOK County ss:

A “ &, S L LJ"VA‘ﬂ/ u Notary Public in and for said county and state do hereby cenify

that
EDUARD M. REZNIK AND SVETLANA REZNIK, HUSBAND AND WIFE

, personatly known to me [0 be the same person(s) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that They
signed and delivered the sald instrument as THEIR  freeand tary act, for the uses and purposes therein & é forth.

] 4
Given under my hand and ¢ }W)ﬁ&ﬂ)}y}%)z;;)bf)gf);;);).a< d A‘f L
“OFFIC(n . 33ALY %
Mary E. Sullivan
3 Notary Public, Staie of Hiinois o
@ My Commission xpires 05/03/99
HULCLI 010000200 20000070 240000

@, -eriL) meom Pago 601 8
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 936243

THIS BALLOON RIDER is made this 26TH day of APRIL , 1996 |
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower's Note to
RESOURCE BANCSHARES MORTGAGE
GROUP, INC,

{the "Lende: ") of the same date and covering the properly described in the Security Instrument and located ﬁt:

6732 NORTHS0. LOUIS AVENUE, LINCOLNWOCD, ILLINQOIS 60645
|Property Address]

The interest rate stated op-ihe Note is called the "Note Rate.” The date of the Notw is called the "Note Date.”
| understand the Lender may iraozier the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumsat ond this Rider by transfer and who is entitled to receive payments under
the Not2 is called the "Note Holder.'

ADDITIONAL COVENANTS. In a<ition to the covenants and agreements in the Security Instrument,
Borrower and iender further covenant and ag:ee as tollows (despite anything to the contrary contained in the
Security Instrument or the Nnte):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument'(the "Maturity Date™), I will be able to obtain a
new loan {"New Loan") with a new Maturity Datz of MAY “%, 7 2026 : , and with an
interest rate equal to the "New Note Rate” determined in accoruance with Section 3 below if all the cenditions
provided in Sections 2 and § below are met (the "Conditional Refinincing Option”). If those conditicns are not
met, | understand that the Note Holder is under no obligation to refinaprce or modify the Note, or lo extend the
Maturity Date, and that | will have to repay the Note from my own resoutcss & find a lender willing to lend me

the money tc repay the Note. :

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) I must still be the owner and occupant of the propenty subject to the
Security Instrument (the *Property™); (2) 1 must be current in my monthly payments and carart have been more
than 30 days late on any of the 12 scheduieth monihly payments immediately preceding the Maturity Date; (3) no
licn against the Property {except for taxes and special assessments not yet due and payable) other . that of the
Security Instnunent may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) [ must make a written request to the Note Holder as provided in Section 5 betow.

6L28559g

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inlerest equai to the Federal National Mortgiige Association’s

required nel yield for 30-year fixed rate morigages subject (o a 60-day mandatory delivery commirment, plus
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one-half of one percentage point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the
"New Note Rate”™). The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder recoives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not availuble, the Note Holder will determine the New Note Rate by using comparable

information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a3 caiculated in Section 3 above is nut greater than 5 perceniage pointa above
the Note Rate and all other conditions required in Seciion 2 sbove are satisfied, the Note Holder will deterinine
the amount of the monthly paymen! that will be sufficient to repay in full {a) the unpaid principal, plus (b}
accrued but anpaid interest, plus (c) Bl other sums 1 will owe under the Note and Security Instrument or the
Maturity Dte {assuming my monthly paynienis then are current, as required under Section 2 above), aver the
term of the Now Note ai the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my nev' principal and interest payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder wil! natify me at least 60 calendar cays in advance of the Matumy Date and advise me of
the principal, accrued but.vijuid intersst, and all other sums { am expecied to owe on the Matunty Date. The
Note Holder also will advise mie ihat | may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Noie {tolder will provide my payment record information, together with the name,
titte and address of the person represeriing the Note Holder that | must natify in order to exercise the Conditional
Refinancing Option. If I meet the conditizns of Section 2 above, | may exercise the Conditional Refinancing
Option by notifying the Note Holder no lute: stitn 45 calendar days prior 1o the Maturity Date, The Note Holder
will calculate the fixed New Noie Rale ba.-" upon the Federal National Mortgage Association’s applicable
published required net yield in cffect on the date and time of day notification is received by the Note Holder and
as calculated in Section 3 above. 1 will then have 3)) calzndar days to provide the Note Holder with accepiable
proof of my required ownership, occupancy and proper?y tiea status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Ruie); new monthly payment amount and a date, time and
place al which I must uppear to sign any documents requircs ‘o vomplete the required refinancing. [ understand
the Note Holder will charge me a $250.00 processing fee and (he eosts associated with updating the title policy, If
any, and any reasonabie third-party costs, such as documentary stomips, intangible tax, survey, recording fees,
elc.

BY SIGNING BELOW, Borrower accepts and agrees to the erms s covenamts contained in this Bailoon

Rider.
Eﬁ’éc_’é//fé/ A e 7, E
EDUARD M. REZNIK

Svetlawna ez i v
SVETLANA REZNIK

(Seal)
-Borrower

[Sign Original Only]

&R, 876 ssoaor Form 3180 {12/88}
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