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MORTGAGE, Fuu8L30
THIS MORTGAGL falso called “Security Instrument") is made on@ =S between the Mortgagor,
MARCUS SPENCER AND JANICE Y. SPENCER, HUSBAND AND WIFE {herein “Borrower”),
and the Mortgegee, HOMEMAKERS PTMODELING, INC.
which is organized and existing under the-laws of ‘ and whose address is
3943 W. OAKTON, SKOKIE, IL 60076 (herein “Lender™),

This Mortgage is given to secure: (&) ol sums, with time price differential, or interest thereon, udvanced in
accordance with this Mortgage; (b) the monthly paytnents on a Retail Installment Contract (herginafier called “Insiallment
Contract”) executed with respect to this Morigage, wit!s the Borrower's unpaid indebledness of $44,086.80
being payable to Lender at such offices as Lender may avize from time to time in 120 tonsecutive
monthly payments of $ 367,39  each, together with any Jiie churges, advances, penalties or other fees, if any; and (c) the
performance of Borrower’s covenants and agreements under this'szcurity Instrument and the Installment Contract, For these
purposes, Borrower does hereby mortgage, grant, warrant and convry 1o Lender the following descrived property located
in the County of COOK , State of Illinois:

LOT 21 IN STAUFFERS RESUBDIVISION OF THE FAST 1/2 OF YLOCK 23 IN SCHOOL TRUSTEES
SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 1/, KAST OF THE THIRD PRIHCIPAL
MERIDIAN, IN COOK COHTY, ILLINOIS. r)
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being the same property commonly known as: 241 W. S8TH STREET, CHICAGO, IL 60621
(Property Addrass).

TOGETHER with all the improvements now or hereafier erected on the property, and ali casements, rights,
appuirtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with such property (or the leasehold estate if this Security Instrument is cn a
leasehold) are called the “Property™,

Romower covenants and warrants that Borrower i lawfully seised of the estate hereby conveyed; has the right to
mortgage, grant and convey the Property: and that the Property is unencumberzed, except for encumbrances of record,
Bormrower further agrees as foliows:
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1. Payments. Borrower shall prompily pay when due all payments evidenced by the Instaliment Contract. All
scheduled monthly payments of the amount financed and the time price differential, or finance charge, shall be applied first
to the finance charge and the remainder, if any, to the amount financed. IF Borrower owes Lender any late charges, or other
fees or charges (“other charges™), they will be payable upon demand of Lender and applied in a manper at the absolute
discretion of the Lender, subject to applicable law.

2. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any monigage, deed of trust or other security agreement with a lien which has priority over this Security Instrument.
Borrower shali pay or cause to be paid all taxes, assessments, lease payments and other chargas, fines and impositions
attributable to the Property which may a'tain a priority over this Securiiy Instrument, and leaschold payments or ground
rents, if any. Borrower will not atlow any mechanics’, materialmens’ or workers’ judgment lien to attach to the Property.
3. Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured as
required under the Instaliment Contract, inciuding flood insurance, if applicable. The insurance carrier providing the
insurance ska! b2 chosen by Botrower subject to approvat by Lendur; provided that such approval shall not be unreasonably
withheld. All iusurance policies and renewals thereot shall include a standard mortgage clause in favor of and in a form
acceptable to Lerde:,

In the everi of (oss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made prolaptiv by Borrower, Borrawer shall transfer to Lender all proceeds of such insurance to the extent
of the unpaid debt secured hrcehy, subject to applicable law.

4. Preservation and Maintenance of Property. Boirower shall keep the Property in good repair and shell not
commit nor permit waste, impairaert o deterioration of the Property. Borrower shall not cause or permit the Hiegal
presence, use, disposal, storage or relesse of any hazardous substance (as defined by applicable Jaw) on or in the Property.
If the Mortgage is on a unit in 8 condoriinium or & planned unit development (“PUD™), Borrower shall perform all of
Borrower’s obligations under the declarations coenants, conditions, restrictions, bylaws, rules and regulations cresting or
goveming the condominium or PUD.

5. Protection of Lender's Rights in the Property. If Borrower fails to parform the covenants and agreements
contained in this Security Instrument, or there is a lega’ proceeding that may significantly affect Lender’s righis in the
Property, then Lender may do and pay for whatever is necsssery to protect the value of the Property and Lender's rights in
the Property. Although Lender may take action under this Paragraph 5, Lender does not have to do so. Any amounts
disbursed by Lender under this Paragraph 5 shall become additicnut 2ebl of Borrower secured by this Security Instrument,
and shall bear interest from the date of disburszment at the Instatlrers Contract time price differential rate and shali Le
payeble, with interest, upon demend of Lender,

6. Inspection. Lender may make or cause to be made reasonable eatrtes upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o any such inspection specicving reasonable cause therefore related
to Lender's interest in the Property.

7 Condemnation. Ths proceeds of any award or claim for damages, direct or corsequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of zonZ:mnation, are hereby assigned
and shatl be paid to Lender, subject to the terms of any mortgage, deed of trust or other securi’y agr~ement with a lien which
has priority over this Security Instrament.

8. Forbearance By Lender Not a Waiver. Any forbearance by Lender in exercising any righ? or (emedy hereunder,
or nthenwise afforded by law, shall not be a waiver of or preclude the later exercise of that or any otar: right or remedy.
9, Successors and Assipns Bound; Joint and Several Liability; Signers. The covenants and agrecinents herein
contained shall bind, and the rights hereunder shal! inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 12 hereof. The lnstaliment Contract or a partial interest in it, together with this
Mortgage, may be sold one or more times without prior notice to Borrower. All covenants and agreements of Borrewer shall
be joint and several. Any Borrower who signs this Security Instrument, but does not execute the Installment Contract, (a) is
signing this Security Instrument only to mortgage, grant and convey that Borower's interest in the Property to Lender under
the terms of this Security Instrument, (b) is not persenaily liable on the Installment Contract or under this Security
Instrument, and (c) agrees that Lender end any other Borrower may agree to extend, medify, forbear or make any
accommodations with regard to the terms of this Security Instrument ar the Installment Contract without that Borrower's
consent.

10. No:ice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Security Instrument shail be given by delivering it or by mailing such notice by first class mail
addressed to Boirower at the mailing address shown in the signed ican application or at such ather address as Borrower may
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designate by notice to Lender; and (b) any notice to Lender shall be given by first class mail to Lender's address statad herein
of to such other address as Lender may designate by notice 1o Borrower. Notice shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

1. Governing Law; Severabitity. The state and local laws applicable to this Security Instrument shall be the laws
of the jurisdiction in which the Property is located, without limiting the applicability cf fzderal law. In the event that any
provision or clause of this Security Instrument or the Installment Contract conflicts with applicable law, such conflict shall
not affect other provisions of this Securily Instrument or the Installment Contract.

12, Transfer of the Property or a Beneflcial Interest in Borrower. 1f all or any part of the Property or any interest
initis sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, ot its aption, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument,

If Lepaer exercises this option, Lender shali give Borrower notice of acceleraticn. The notice shall provide a period
of not less than 3u.days from the date the notice is delivered or mailed within which Borrower must pay al} sums secured
by this Security instcument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke
any remedies permio.d by this Security Instrument or the Instaliment Contract without further notice or demand on
Borrower.

13. Acceleration; Remedies, Except as provided in Paregraph 12 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenents to pay when due any sums secured by this
Security Instrument, Lender prior fs acceleration shall give notice to Borrowar as provided in Parigraph 10 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the.
notice is mailed 1o Borrower, by which suck ‘oresch must be cured; and (4) that failure to cure such breach on or before the
date specified in the notice may result in acesicrition of the sums secured by this Security Instnimen, foreclosure by judicial
proceeding and sale of the Property. If the brearii s not cured on or before the date specified in the notics, Lender, st
Lender's option, may declare all of the sums secured v this Security Instrument 10 be immediately due and payable without
further demand and may foreclose this Security Instrumer: vy judicial proceeding or by eny other remedies permitted by
law. Lender shall be entitled to collect all expanses incurred by Lender in the event of Borrower's default, including but not
limited $0, court costs, collection agency fees and lawful attomnzy»* fees.

. Assignntent of Rents; Appointment of Receiver, As ud<itianal security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prici to accelecation under Paragraph 13 hereof or
abandonment of the Property, have the right o collect and retain such rznts as they become due and payable. Upon
acceleration under Paragraph 13 or abandonment of the Property, Lender, in peizon, by agent or by judicially sppointed
receiver, shali be entitled 1o enter upon, take possession of and manage the propartyand to coflect the rents of the Praperty
including those past due.

18 Borrower's Copy. Bormrower shall be fumnished with a copy of the [nsin}knent Contract and this Security
Instrument at the time of execution or recordation.

16, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the :1.ms secured by this Security
Instrument dus to Borrower's breach, subject to limitations of applicable law, Borrower shall liave the right to have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior to szie = the Praperty, or
entry of a judgment enforcing this Secucity Instrument, or the expiration of any period applicable 192 may specify for
reinstatement, if: (a) Borrower pays Lender all sums which would be then due under this Security Inztn:ent and the
[nstaliment Contract had no accsleration occurred; (b) Borrower cures alf breaches of any other covenants or agreemenis
of Borrower contained in this Security Instrumunt, (c) Borrower pays all reasonable attomeys' fees and court costs; and
(d) Borrower takes suck action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unimpaired. 1Jpon such payment and cure by Borrower, this Security Instrument and the obligations secured hereby shall
remain in full force and effect as if no acceleration had occurred. This right to reinstate shall not apply, however, in the case
of 2-celeration pursuant to Paragraph 12,

17. Release, Upon payment of all suins secured by this Security Instrument, Lender shall release the Security
Instrument. Borrower shall pay any release fees and costs of racordation unless applicable law provides otherwise.

18, Waiver of Homestesd. Borrower waives all right of homestead exemption to the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and
in any rider(s) executed by Borrower simultancously herewith and attached hereto.

B ?I/Lowvi./ /i’zmﬂ_»(sm) ¥ . (Seal)
" MARCUS SPERCER -Borrower ANICE Y. SPENC ~Borrower

(Print Name) (Print Name)
(Seal) (Sezl)
-Borrower ~Borrov:er
(Print Name) (Print Name)
STATEOFPILLINOIS, (. owa i County ss:

L The WUndans .%“.,E » & Notary Public in and for said county and state do hereby

erti at YA - .
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known to me to be the sume parson(s) whose namef(s) are subseribed to the foregoing instrument, appeared before me this

day in person, and acknowiedged that they signed and delivered the said instrument as their free and voluntary act, for the
uses and purposes therein set f5ith,

Given under my horid and official seal, this ﬂﬁ %of hpe ‘ , 19 ?6 .
&/// 7 ,

My Commission Expires:
Notary Public

“OFFICIAL SEAL"
MICHAEL J, WEHNER
Notary Pubfic, State of fitinels
My Commisslon Expires 8/2/87
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