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MORTGAGE

THIS INDENTURE WEYCRESSETH That the undersigned, DONALD €. FOX AND RITA E. FOX, HIS WIFE,

AS JOINT TENANTS. , hereatter referred 10 as *Mortgagors.” do hereby convey and warrant
Beneficial Iinois Tnc. d/b/a REMEFICIAL MOR' T’(,-i\(ﬂ CO. OF ILLINOIS, & Belaware corporation qualified to do husiness
in Ninois, kaving un otfice and mmze of business at 1000 JORIE BLYD,, SUITE 115

0AK BROOK, IL 60521 . Blinois, herenfier refereed o as ' Morigegee.” the fullnwmg real prnpcrty situate
inthe County of . COOK. =~ , Suite of Tlinwis, hereafter referred (o as the “Property,” to wit: -

S¢e Schedule A attached for fepal description, which is Incorporated in the mortgage.

TOGETHER with al! the buildings nnd improvesivats now or hereafter erected on the Property and all appurichances,
upparatus and fixtures and the rents, issuey and prefis of the Property of every nume, nature and kind.

K 1f thus box iy chevked, this Mortgage is subject 1o 4 prisi-morigage dated DECEMAER 21 1995 | exceuted by
Maoripagors 1o BENEFICIAL MORTGAGE COMPANY OF ILLINOIS . s mortgugee, which prior moriguge
seures payment of a pramissory note in the principsl amount of $280400.00 . That prior mongage was recorded
on JANUARY 3 19 90 with the Registel of Deeds of  COOK . County, llinois in
Book . of Mottgages ut puge . DOCE: 96GC3954 '

TO HAVE AN TD HOLD the Property unto Mortgagee forever, for the uses and purposcs herein st forth, free [rom all rights aud

benelits under the Homestead Exemption laws of the Swuie of linvis. whick rigits and txswefits Montgagors do tiereby release and waive,

This Mortgage is given to secare a Credit Line Accoumt Agreement of eveaodric herewith (hereafter referred 1o as the
“Agreement”) by which the Mortgagee is obligated o make loans amd advances puratum.zs the Act of May 24, 1979, Sections RS
ILCS 205 4.1 through 15 LLCK 205 4.3, Chapler 815, Act 205, [tinois Compiled Statwsss, wp o § 75000.00

thereafter referred to as the " Credit Line™) provided, however, that this Morgage shali qotat any time, secure oumundmb
principal obligations for more thun Three Hundred Fifty Thousand ($350,000.00) doltars.

It iy the intention herenf to secure the payment of the tol indebtedness of Mortgagors to Mortgugee wit'iin f1¢ limits preseribed herein
whether the eatire amount shall have bosn sdvanced w0 Mortgagors at the dute hereof or af a later date. Albwch [Utare advances so nrade
shull be Jiers and shndl be secured by this Mongage equally and to the same extent #s the amount originally adarced on the secority of
this Mortgage. und it is expressly ugreed thar all such future advances shul! be tiens on the Property ns of the dac_hereof.

MORTGAGORS' COVENANTS: The term “indebtedness”™ shal) include all sums owed or agreed to be paid to Mortgagee by
Mongagors or their successors in title, cither under the terms of the Agreement as originally executed or as mocdilied and amended by
wny subsequient agreement or under the terms of this Mortgage or any supplement thereto, Murtgagots shall (1) repay to Morigagee the
indebiedness secured by this Mortguge whether such sums shall have been paid or advanced at the dute hereof or at any time hereafter:
(2) pry when due all wxes and assessments levied against the Property or any pant thereo! wrd to deliver receipts for such payments to
Mongagee promptiy upon demand; (3) To keep the buildings and improvements situated on the Property continually insured against fire
and such other hazards in sach wmount and with such carrier as Mortgagee shall approve, with loss payuble 10 Mortgagee us its interest
may nppear; (4) not commit nor suffer any strip, waste, impairment or deeriortion of &l or any part of the Property and maintain the
Property in good condition and repair; (5) comply with all applicuble laws, ordinances, rules and regolations of any wation, state or
municipality and neither to use nor to permit the Property 1 be used for any unlawiul parpose; (6) keep the motigeged Property frea
frorn liens superior 10 the lien of this Mongage, except as listed above, und pay when due any indebiedness which mey be secured by u
likn or charges on the Property superior 1o the lien of this Martgage: {7) rot 10 sl or convey the Property without the prior writicn
consent uf Mongagee: time being of the esscace of this Mortgage nnd the Agreement; (8) consider any waiver of any right or obligetion

uler this Mongage or the Agieement as a waiver of the tenms of this Mortguge or of the Agreement, the lien of this
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Morigage remaining in full force and effact during any postponement or extension of the time of payment of all or pant of the
indebtedness and (9) if ownership of any part of the Property becomes vested in a person or persons other than Morigagors, deal
withott natice to Mortgagors with such successor or successors in interest with reference to this Mortgage and the indebtedness in
the same marnner as with Mortgagors.

Morigagor warrants that (13 the Property has not heen used in the past and is not presently used for hazandous and/or e waste:
(2) Property complies with all federal, state and Jocal environmenta? laws regarding hazardous and/or toxiz waste: (3) asbestos has not
been used as a building material on any huilding erccted on the Property in the past; (4) the Property is not presently used for asbestos
storage and (5) the Mortgagor complies with all federal, state, and locai laws, as well as regulations, regarding the usc and storage of
asbestos. Mortgagor covenants and agrees fo comply with all federal, state and local environmental faws in the maintenance and use of
the Property. Morigagor wariants that neither the Property nor the foan proceeds were or will be used in tllegal drug activity, and the
Property is not subject Lo seizure by any governmental authority because of any illegal drug activity. Mongagee may make or cause to be
made reasonable entries upon and inspections of the Property, provided that Mortgagee shall give Mongagor notice prior o any such
inspection specifying reasonable cause therefore related to Mortgagee's interest in the Property.

Mortgagors herein cxpressly covenant and agree to pay and keep current the monithly instalments on any prior mortgage and *» prevent
any default thercunde: Mortgagors fusther agree that should any default be made in the payment of any instaiment of principal or any
interest on the priod metgage, should any suit be commenced or other action taken o foreclose the prior mongage. then the amount
secured by this Mortgrge <hall become and be due and payable in full at any uime thereafler, at the option of hongagee and in
accordance with the Agrem.rt, Mortgagee. at its option, may pay the scheduled monthly insialments on the prior mortgage and, fo the
extent of the amount so paid; be ;ome subrogated to the rights of mortgagee identified on the prior mangage. All pavinents made on the
prior morigege by Mortgagee <nal’ hear interest at the Finance Charge rate in effect under the Agreemeat unl paid in full,

Upon the commencement of any iominsure proceeding under this Mortgage. the court in which such suit is filed may a1 any time.,
either before or afier sale and withou’ natice to Mortgagors, appoint a feceiver with power fo manege, rent and collect the rents,
issues and profits of the Property during tlic pendency of such foreclosure suit; and the statutory period of redemption. and such
rents, issucs and profits, when collected ‘#iins? before or after any foreclosure sale. may be applied toward the pavment of the
indebtedness or any deficiency decree, costs, Wyzs, insurarce or other jtems ne.ussary for the profection and preservation of the
Property, including the expenses of such receive ship. Upon foreclosure and sale of the Property, there shall first be: paid aut of the
proceeds of such sale a reasonable sum for plaintift s atoraey s fees; all expenses of advestising. selling and conveying the Property.
and all sums advanced for court costs, any taxes or nirer liens or assessments, litle costs, master's fees and costs of procuring or
completing un abstract of title, title guaranty policy or Rurrens Certificale showing the complete title of the Propert;, inclading the
foreclosure decree and Certificate of Sale. There shall ncxt Le poic.the indebledness secured hereby, und finally the averplus. if any.
shall be returned to Mortgagors. The purchaser at the sale shill hive no duty to sce to the application of the purchase money.

| If Mortgagors voluntarily shall sell or convey the Property, in whoic or in part, or any interest in that Property or by sote ¢t or
| means divest themselves of title to the Property without obtaining the written consent of Mortgagee. then Mortgagee. at its option,
may declare the eatire balance of the Joan plus interest on the balance imiediately due and payable. This option shail not apply if
(1) the sale of the Property is permitted because the purchaser's creditworhiness is satisfactory to Mortgagee and (2) that
purchaser, prior to the salc, has executed a written assumption agreement cor ining terms prescribed by Mortgagee including, it
required, an increase in the rate of intcrest payable under the Agreement.

If there be only ane mortgagor, all plural words herein referring 1o Morigagors shizil he construed i the singular.
IN WITNESS WHEREOF Morigagors have hereunto sef their hunge Gig feals this 1978, day of - JULY 19 96 .

(Seal)

SN S SRR .|

Lo . (Seal)

STATE QF ILLINOIS )

g COUNTY OF . DUPAGE. . . . )

w3 ACKNOWLEDGMENT

W

) 1. a Notary Public, in and for the county in the state aforesaid do hereby cenify that DONALD €. FOX AND RITA E.
)51 S B D ~, personally known 1o me 1o be the same personS . whose
name § ARRBs/ure subscribed to the foregoing instrument, appeared before me this day in persan and acknowledged that THEY
signed, sealed and delivered the instrument as THEIR own free and voluitary act for the uses and purposes therein sct forth,
including the release and waiver of the right of homestead.

Given under my hamd and Notariat Seal this 19TB  dayof . JUOLY. D ,T.‘)’_g w-\).\
. . —-r}:\\ B \ ,./“\,\—m
, _E&_ -

' /
“OFFICIAL SEAL" L |
~ : Public _-"
RANDY L. LARSON -Notary Public .
ROYAke: LI, STATE OF ILUINGIS Pige 2of 3 RANDY L. LARSON
MY COMMISSION EXPIRES 8/18/39 ¢

AT NI AL ¢
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¥ SCHEDULE A
“Description of Property”

i LOT 54 IN HARVEST HEIGHTS OF MOUNT PROSPECT, BEING A SUBDIVISION OF PART OF THE

. SOUTHWEST QUARTER OF SECTION 35, TOWNSHIP 42 NORTH, RAMGE 11, RAST OF THR THIRD
' PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PTRE: 05-32-312-010
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