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This instrument was' prepa::ed by:
CHASE MANHATTAN MORTGAGE CGRPORATION
§25 NORTH COURT
PALATINE AL 60067
,/%dx;) 7
P Rele Q’?ﬁ_ﬁf’?f& {Spacs Abare ‘Tt Lise For Recording Data]
MORTGAGE 614010059
1614010094
THIS MORTGAGE {*Sererity Instrument®) is givenon ~ July 19, 1996 #3235
The mortgagor is T
ETHAN M M COHEN,
MARY M COHEN, HUSBAND & WifE PP
36558104
("Borrower").
This Security Instrument is given to
CEASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
urder the laws ot he State of New Jersey . am whose address is
343 THORNALL ST EDISON NJ 08837 ("Lender").
Borrower owes Lender the principal sumn of
One Hundred Fifty-Six Thousand, Eight Hundred and 00/100 Dollars
(US. § 156,800.00 ). This debt is evidenced by Borrower s-note dated the same date as this Security

Instrument ( "Noie%, which ptavides for monthly payments, with the full debt, if not-peid carlier, due and payable on
August 1, 2003 . This Security Instrument secures 1o Lender: (a) the repayr.ii of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the periorm=ice of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does herelry martgage, grant and convey

10 Lender the following described property located in

CCOK County, Nllinois:

LOT 112 AND THE WEST 1/2 OF LOT 113 IN MCQUIRE AND ORR'S RIDGE
BOULEVARD ADDITION TO ROGERS PARK IN THE NORTHWEST 1/4 OF SEC-
TION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN 11-31-102-051-0000
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which has the address of

2175 W TOUHY, CHICAGO, IL 60645 (*Property Address”);
TOGETHER WITH ail the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al! of the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and wilt defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variztions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds Zor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxes and assessments witich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis-ov. the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) ycaily morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions.o Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
"Escrow llems.” Lender may, at <nv time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for & federally related mortgage lozx'may require for Borrower's escrow account under the federal Real Estate Seitlement
Procedures Act of 1974 as amended fror: time to time, 12 U.S.C. §2601 er seq. ("RESPA™), unless another law that applies 1o
the Funds sets a lesser amount. [f so, Leir’er may, at any time, collect and hold Funds in an amount not to exceed the lesser
amovnt. Lender may estimate the amount of Funa: due on the basis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institutioi waose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) orin iry Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intscest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a une-time charge for an independent real estate tax reporting service
used by 1ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest 1o be paid, Lender shall not be required to pay Beirower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paic or. the Funds. Lender shall give to Borrower, without
charge, an annyal accounting of the Funds, showing credits and debits to«nr. Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all surms secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by ipplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If v -amount of the Funds held by Lender at any
time is not sufficient lo pay the Escrow [tems when due, Lender may so notify Borr¢wec dn writing, and, in such case Borrower
shal} pay to Lender the amount necessary to make up the deficiency. Borrower shall ‘msie up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Insirument, Lender shall yromptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prict .o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creait zg7’ust the sums secured by
this Security Instrumeni.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
Paragraphs ! and 2 shall be applied; first, 10 any prepayment charges due under the Note; second, o amcuw's payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, ic any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold paymients or ground remts, if any. Borrower shall pay these
obligations in the manner provided i Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees
mn writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemen! satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject tc a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
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Property insured against loss yﬁmagn)h !iuﬁ !vigl;v.!e'e\ml'&te% coveralg:e') anY any other hazards, including

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjec! to Lender's approval
- which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage 1o protect Lender’'s rights in the Property in accordance with Paragrapn 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender reyuires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration
or repair is not economically feasible or Lender’s security would be ‘essened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, witl any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendsr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due d== of the monthly pavments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Prope:iy is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing from damage
to the Property prior tr the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acyuisition,

6. Occupancy, rercevvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occury, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrume:t 7nd shall continue to occupy the Property as Borrower's principal residence for at least one
vear after the date of occupancy, unicss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow Lhe Property to deteriorsie, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal; is Degun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cr=at=d by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Paras.snh 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, preclude: furfciture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrumert or Lender's security interest. Borrower shall also be in default if
Borrawer, during the loan application process, gave materially falie or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the ‘esse.  If Borrower acquires fee title to the Property, the
leasehold and the fae title shall not merge unless Lender agrees to the inevger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly 8ff=ct Lander’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforci: laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's riplss.in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security lnstrun.ei:, anpearing in court, paying reasonable
attorneys’ fees and entering on the Propenty to make repairs. Although Lender may take arion under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon not’ce irom Lender to Borrawer
requesting payment,

8. Mortgage Insuvance. |f Lender required morigage insurance as a condition of making th: oan secured by this
Security Instrumenit, Borrower shall pay the premiums required to maintain the morigage insurance in effect: if, Jor any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the p:emiums required
to obtain coverage substantially equivalent Lo the mongage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender tequires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ir: connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
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shall be paid to Lender.

In the even! of a lotal laking of the Property, the proceeds shall be applied to the sums secured by this Security
“* Instrument, whether or not then due, with any excess paid to Borrower. [In the event of a partial taking of the property in which
(. the fair market value of the Property immediately befove the taking is equal to or greater than the amount of the sums secured
. by this Security Instrument immediately before the taking, unless Borrower and Lerder otherwise agree in writing, the sums
i secured by this Security Instrument shall be reduced by the amounrt of the proceeds multiplied by the following fraction: (a) the
<+ total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
* * before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market

2. value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
i unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied
+ 10 the sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or lo the sums
secured by this Security {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrewer Not Released; Forhearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortiz<iion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not oper:ie ‘o release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not
be required to commence procedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccvied by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intetsst~Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preclude the exercise of any right ~r remedy.

12. Successors and Assign. gound; Joint and Severat Liability; Co-Signers. The covenants and agreements of this
Security Instrument shalt bind and beneiit the. successors and assigns of Lender and Borrower, subject ta the pravisions of
Paragraph 17. Borrower’s covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i3 cu-signing this Security Instrument only to mortgage, grant and coavey that
Borrower's interest in the Property under the tezms-of this Security [nstrument; (b} is not personally obligated to pay the sunis
secured by this Security Instrument; and (c) agrees that-!ender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the term:.21 %ius Security Instrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other isan charges coliecled or to be collected in connection with the loan
exceed the permitied fimits, then: (2) any such loan charge shail-b2-isduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower wich exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owved under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as-a jiartial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Hnstrumen: shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The (iotice +hali be directed to the Property Address
ar any other address Borrower designates by notice to Lernder. Any notice to Lender 2! be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. . Any notice provided for in this Security
Instrument shail be deemed to have been given 1o Borrower or Lender when given as piovided in this paragraph.

15, Governing Law: Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Jecurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum:nt ¢+ the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumen:t-anvi the Note are declared
to be severable,

(6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prope.:v or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its optiun, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrament, includirg, but
. hot limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the ’ien of
" this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Sucurity

{: Instrument shall continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured
«. hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
. of acceleration under Paragraph 17.

: 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known

.. as the "Loan Servicer”) that coflects monthly payments due under the Note and this Security Instrument. There also may be one

or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of e Loan Servicer, Borrower will

t.: be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name

and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propernty
that is in violation of any Envircnmental Law, The preceding two sentences shall not apply to the presence, use, oi siorage on
the Property of small.quantitics of Hazardeus Substances that are gencrally recognized to he appropriate to normal residential uses
and to maintenancs of he Propeny.

Borrower sha!i prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propesty and any Hazardous Subsiance or Environmental Law
of which Borrower has actial knowledge. If Borrower learns, or is noliijed by any governmental or regulatory authority, that
any removal or other remeaidtian of any Hazardous Substance affecting the Property is necessary, Botrower shall promply take
all necessary remedial actions it zcunrdance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as {oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materals coataining asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means tederal laws and laws cf the jurisdiction where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower 2ud Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall giveacdee to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to scceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specift: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given ‘s Borrower, by which the default must be cured; and (d)

that failure to cure the default on or hefore the date specifed in t*e notice may result in acceleration of the sumns secured
by this Security Instrument, forecfosure by judicial proceeding nn< #ale of the Property. The notlce shall further inform
Borrower of the right to reinstate after acceleratton and the right to acse:t in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payme=: in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrusient by Judiclal proceeding. Lender shali be
entitled to coilect all expenses incurred In pursuing the remedies provided in thie #zragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender chall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Yroperty.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower ard reorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shafbamend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Irnstrament.

The fallowing riders are attached:
Ballcon Rider 1-4 Family Rider
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, BY SIGNING BELOW, Borrower accepis and agrees to the terms gnd covenants contained in this Security Instrument
. and in any rider(s) executed by Borspwer and recorded with it.

o p "
. ETHAN M M COHEN ., MARY/ M COHEN

i
:

"
§
i

-
n
S

4

‘
ah

[Sg woe 7 Aow This Line For Acknowledyroent)

STATE OF ILLINOIS, County of COOK 1
8S.

1, the Undersigned, a Notary Public in and for said county azd siute, do hereby certify that
ETHAN M M COHEN,

MARY M COHEN, HUSBAND & WIFE M : L TO.

CHASE MANHATTA® MORTGAGE CORP
4915 INDEPENDEMGE PARKWAY
TAMPA, FLORIDA 33334

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing insr.nment, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument 22 bis, her, their frec and
voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official seal, this 19th day of July, 1996

My Commission expires:

Prepared By:CAROL LARSEN
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BALLOON RIDER
(Conditional Right to Refinance)

THIS BALLOON RIDER/iz-nade this 19th day of July, 1996
and is incorporated into and shaii be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
10 Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
the Borrower's Note to
CHASE MANHATTAN MORTCAGE CORPORATION
, organized and existing uider the laws of the State of New Jersey

(the "Lender”) of the same date and covering the yroperty described in the Security Instrument and located at:

2175 W TOUHY, CHICAGO, IL 60645

The interest rate stated on the Note is called the “Note Rair.” “The date of the Note is called the “Note Date.”
I understand the Lender may transfer the Note. Security Instrumeit ard this Rider. The Lender or anyone who
takes the Note, the Security Instrument and this Rider by transfer an*-who is entitled to receive payments under
the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreemeatz in the Security Instrument,
Borrower and Lender further covenant and agree as {ollows (despite anything to ‘i:c-contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the “Maturity Date”), [ will be able 15 obtain a new
loan ("New Loan") with a new Maturity Date of August 1, 2026 , and with ap mterest rate
equal to the "New Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Section 2 and 5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, !
understand that the Note Holder is under no obligation {o refinance or modify the Note, or to extend the Maturity
Cate, and that I will have to repay the Note from my own resources or find a lender willing to lend me the money
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lo repay the Note.

2. CONDITIONS TO OPTION

If 1 wani to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Datz. These conditions are: (1) I must still be the owrer and occupant of the property subject to the
Security Instrument (the “Property”); (2) I must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
tien against the Property (excepit for taxes and special assessments not yet due and payable) other than that of 1he
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (3) | must make a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Noie Rite will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 20-yz=ar fixed rate mor:gages subject to a 60-day mandatory delivery commitment, plus one-
half of one percentage poizit (25 %), rounded 1o the nearest one-eighth of one percentage point (0.i25%) (the "New
Noie Rate™). The required ne. yield shall be the applicable net yield in cffect on the date and time of day that the
Note Holder receives notice of my ulection to exercise the Conditional Refinancing Option. If this required net
yield is not available, the Note Hoidz: will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMZNT AMOUNT

Provided the New Note Rate as calculated ‘n Jection 3 above is not greater than § percentage points above the
Note Rate and all other conditions required in Sez'ca 2 above are salisfied, the Note Holder will determine the
amount of the monthiy paynent that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums I will owe under.th= Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as requiezd-under Section 2 above), over the term of the New
Note a! the New Note Rate in equal monthly payments. The reesie of this calculation will be the amount of my
new principal and interest payment every month until the New Nece s fuliy paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me a1 least 60 calendar days in advance vi fie Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums [ am expected to owve or the Maturity Date. The Note
Holder also will advise me that [ may exercise the Conditional Refinancing Optiop-ifth» conditions in Section 2
above are met. The Note Hoider will provide my payment record information, togerher with the name, litle and
address of the person representing the Note Holder that 1 must notify in order 1o cxersise the Conditional
Refinancing Option. If 1 meet the conditions of Section 2 above, I may exercise the Conditional R-f=ancing Option
by notifying the Note Holder no (ater thatt 45 calendar days prior to the Maturity Date. The Wrie Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applica’se published
required net yield in effect on the date and time of day notification is received by the Note Holder and as caiculated
in Section 3 above. [ will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and propesty lien status. Before the Maiurity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly paymen! amount and a date, time and place at which
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1 must appear to sign any documents required to complete the required refinancing. [ understand the Note Holder
will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any, and
reasonable third-party costs, such as decumentary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon

Rider.

By otrem g poggan
v

am
e

o 4

“ETHAN M M COHEN
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAL:L.Y RIDER is made this 19th  dayof July, 1%9%6
and is incorporated into 2:d thall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instruraerd”) of the same date given by the undersigned (the *Borrower") 1o secure Borrower's

Note to
CHASE MANHATTAN MORTMGE CORPORATION

, a corporation oraganized and existing
urder the laws of the ptare of NEW JERSEY

(the "Lender") of the same date and coveriag the property described in the Security Instrument and located at:

2175 W TOUHY, CHICAGO, IL _G9645
Property Address

1-4 FAMILY COVENANTS. In additionio-ie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agicr as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECTJRITY INSTRUMENT. In addition to the
property described in the Security Instrument, the following items 222 added 1o the property description, and shall
also constitute the Property covered by the Security Instrument: building matorials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be u=2q in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing peating, cooling. electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and acces <onirol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, (nsposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and cumain reds, attached mirrars,
cabinets, panelling and attached floor roverings now or hereafter attached to the Property, all «.f which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property coveies by this Security
Instrement. Al of the foregoing together with the Property described in the Security Instrument oi the leasshold
estate if the Security Instrument is on a Jeasebold) are referred to in this [-4 Family Rider and e Security

Instrument as the "Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali not seek, agree to or make
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a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shaii not aliow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shait maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "ZORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Coveaant 18 is deleted.

F. BOPROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unifoim Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreetners set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENY OF LEASES, Upon Lender’s request, after default, Borrower shall assign to Lender
all leases of the Property and atl sccurity deposits made in connection with leases of the property. Upon the
assignment, Lender shall have the vign’ i modify, exiend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used in ‘ins\Paragraph G, the word "lease” shall mean "sublease” if the Security
[nstrument is on a leaseheld.

H. ASSIGNMENT OF RENTS; AYPOPNTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns anq trapsfers 10 Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Propurty are payable. Borrower authorizes Lender or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lenzer has given Borrower notice of default pursuamt
to Paragraph 21 of the Security Instrument and (ii) Lender has giv.r miotice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent. This assignment of Rems Corstitutes an absolute assignment and not an
assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (i) all Rents r=ceives by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sccured by the Security Instrument;
(i1) Lender shall be entitied to collect and receive all of the Rents of the Propeny:/(iify Botrower agrees that each
tenant of the Property shali pay ail Rents due and unpaid to Lender or Lender’s azens upon Lender's written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collectzt by Lender or Lender’s
agents shall be applied first to the costs of taking control of and managing the Property ind sollecting Rents,
tncluding, but not limited to, attorney's fees, receiver’s fees, premiums on receiver’s bonds, repeic «ad maintenance
costs, insurance prexniums, taxes, assessments and other charges on the Property, and then to the Zuris secured by
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be lialile io account
for oniy those Rents actually received; and (vi) Lender shall be entitied to have a receiver appoinis¢ to lake
possession of and manage the Propernty and collect the Rents and profits denved from the Property without any
showing as to the inadequacy of the Property as security.

If the Reats of the Property are not sufficient to cover the cost of taking control of and managing the
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Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursvant to Unifortu Covenant 7.

Bortower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall nol be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any lime when 2 default occurs. Any appiication
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

L. _CTROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or agreement in
which Lendeiaas an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies perniit'cd by the Security Instrument.

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14
Family Rider.

ETHAN M M COHEN
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€2 COLE TAYLOR BANK 46558105

YRUSTEE'S DEED
SIS o W B P R TS

This Indenture, made this _16th day of
July , 19 86 between Cole
Taylor Bank, an filingis Banking Corporation, LT Thww ae wieilege 13 iiandg
Tristee under the provisions of 8 deed or L T TR W *Df~~‘ UEE: I B R b
decds in trust, duly recorded and delivered . COLE CTOUMMTY REcQEnEs
in pursuance of a trust agreement datad
e (1 e
_andknown as TnistNo, 22-2060  aany
ofthe frstpart, and Docald £, Pasgualila
parties of the second pan.
Addrass of Granteals): 306 N. Dancn #306 Cnhnicvayo, Iliinois

——

Witnesseth, that said parvof the first part, in consideration of the sum of Ten {§10.00) doflars, and other gnod
and valuable considerations in hard paid, does hereby Convey and Quit Claim unto said parties of the second pan,

vtk =t meoouhbaes

the following described real astate, sitgried in —Cack.._ County, lllinois, 10 wit:

See Legal Description Attached Hereto

TESDORSYRTE OTRANLL LN G

. i
AN - o . -“ e
e i sage o & 5:} b r, U( .
e VP .
FE IR A T S e b

;T STATE ILLINOM :

&i:‘* TE TRANSFER TAX -
%‘ * % %
%Jumss DFPT OF! 12, Cﬁt

#8.0075 REVENUE|

PIN, 14-17-303-029-0000

Together with the tenements and appurtenances thereunto belonging.
To Have and 1o Hold tha sama unto said-parties of tha second part, and to proper use, benefit ang behoof
farever of said party of the second pait.

This deed is executed by the party of the first part, as Trustes, as aforesaid, pursuant to and in the exarcise
of thq power and authority granted to and vested in it by the terms of said Deed or Deeds in Trust and the provisions
of said Trust Agreemant above mentioned, and of every other power and authority thereunto enabling,

Sea Reverse
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In Witness Wheraof, said party of the first part has caused its corporate seal to be hereto affixed, 8riG hes

caused its name to be signed to thase presents by its Sr,
Officer, the day and year first above written.

STATE OF ILLINOIS

"
.

COUNTY OF CO0K

"OFFICIAL SEAL"
MARITZA CASTILLO ‘
NOTARY PUBLIC STATE GF ILLINDIS
My Commission Expires 10/21/98

Vice President and attested by itsfirust -

Attest:

Trust Officer

{, the undersigned, a Notary Public in and for said County, in the state aforesaid,
Do Hereby Certify, That _Martin §. Edwards . Sr.
Vice President, and __Jacklin Isha , Trust Officer,
of Cole Taylor Bank, persanally known 10 me 1o be the same persons whose
namas are subscribed to the foregoing instrumentsassuch ________ Vice
Presiueat and Trust Officer respectively appeared before me this day in parson
and acknavwledged that they signed and delivered the said instrument as their
own frew and voluntary act, 8s the free and voluntery act of said Bank, for uses
and purposas tharein set forth; and the said Trust Officer did also then and there
acknowledge thutsaid Trust Officer as custodiar of the corporate seal of said
Bank, did affix the said corporate seal of said Bank 1o said instrument as said
Trust Officer’'s owa reeland voluntary act, and as the free and voluntary act
of said Bank for the uses and purposes therein set fonth.

Given under my hand and Notzrial Seal this 16£h dayot July 19 96
G Y ALG,
/\ Natzry Public
\
uﬁ&ﬁ&;cs

Mail To:

\}0 A Ew&‘m

el N Damern Sucke Y00
Cliicag EX o4

Address of Property:
4258 N. Greenview

: 1ingi

This instrument was prepared by:

e «{«dacklin Isha
T L _COLE TAYLOR BANK
850 W. Jackson
Chicaga, JIllinuis AQ6Q7
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