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RECORD AND RETURN T0: 96558232

©' WESTWIND MORTGAGZ BANCORP, INC.

. 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINOIS 80858

CELT-01 RECORDING 33'{'!.50
f‘ﬂﬂll TEAN 2648 07/21/94 1 500
Prepared by: s .
: 36030 3 F\‘v’ *""9!’.'[)“" e - '823
KITTY KOLESKE . {33 {OUNTY RECZROER
MARWOOD HEIGHTS, IL 60888

3081173

MORTGAGE } 7 %

THIS MORTGAGE ("Security Instruiozat” }l sivenon JULY 19, 1996 . The mortgagor is
GREGORY SONDAG, A SINGLE MAN vl€ver marc)ed

("Borrower"). This Security Instrument is given to 96558232
WESTWIND MORTGAGE BANCORP, INC.
which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose
address is 5100 NORTH HARLEM AVENUE
HARWOOD HEIGHTS, ILLINQIS 60656 ("Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY TWO THOUSAND NINE HUNDRED TEM-AND 00/100

Do'iars (U.S5. § 152,910.00 ).
This debt is evidenced by Borrower's note dated the same date ay this Securi: v‘nstmmenl('Note ), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on AUGUST. 1, 2026
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by lh.. Noie, with interest, and all renewnh,,
extensiors end modifications of the Note; (b) the payment of all other sums, with interet, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower's covenwris and agreements under this
Security Instrument and the Note. For this purpuse, Borrower does hercby mertgage, grant and cunvév o Lender the following
described property located in  COOK County, [linois:
UNIT 347 IN THE 1000 WEST WASHINGTON LOFTS CONDOMINIUM AS DELINEATED ON
THE SURVEY OF BLOCK 41 (EXCEPT THE SOUTH 125.75 FEET THEREOF, AMD %,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

15t AMERICAN TITLE arder 8. L2 393 A

17-08-438-001

which b the address of 1000 WEST WASHINGTON-UNIT 347 , CHICAGO Sumt, Gy ,
lllinois 60607 Zip Cove ("Property Address”);

LN Family-FNMA/FHLMC UNIFORM
tniuste: INSTRUMENT Form 3014 9/90
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shail satisfy the lien or take one or
more of the uctions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

" Property insured ngainst loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding

floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the perivds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

. which shali not be unreasonably withheld. If Borrower faiis to maintain coverage described above, Lender may, at Londer’s

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurence policies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ecanomically feasible and Lender's security is not iessened. If the restoration or
repair is not econrnic)lly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securad by this Securi(y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, o1 does not ansver within 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the iisvrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instnimor. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the montkly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirel] by Lender, Borrower's right to any insurance policies and proceeds resullie from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6, Occupancy, Preservation, Muintenance :ad Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y 85 Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy W Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writny, which consent shall not be unseasonably withheld, or unless
gxtenuating circumstances exist which are beyond Borrowse's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢ the Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lended’s good faith judgment could result in forfeiture of the
Property ot otherwise materiaily impair the lien created by this Security trairument or Lendesr’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t'+=-uction or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determinahion, precludes forfeiture of the Borrorver's interest in the Property or other material
impairment of the tien created by this Security Instrument or Lender's securhy-irierest. Borrower shall also be in default if
Borrower, during the loan application process, gave ma:crially false or inaccurate intGr.pation or statements to Lender {or fuiled
to provide Lender with any material information) in connection with the loan evidenced k¢ the Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Property us a principal residence. 1€ this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fes title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants gd greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in«hc Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Jender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paving
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender undec this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with interesi, upon nonce from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender reguired mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the moriguge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been givea to Borrowser or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Secunity Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Secusity Instrument and the Note are declared
to be severable.

16, Borrower's Copy Borrower shall be given one conformed copy of the Note and of this Secuzity Instrumeat,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny purt of the Property or any intersst in it
1s sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require irumediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exorcised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument.

If Lender execcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [# Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower,

18. Borrower's ‘Rizei-to Reinstate, If Borrower meels cejtain conditions, Borrower shall have the right 1o have
enforcement of this Security- iraimment disconiinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reunstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry-ur a judgment enforcing this Security Instrument. Those conditions ave that Borrower: (u) pays
Lender all sums which then would be d.e wader this Sacurity Instrument and the Note as if no acceleration had occurred: (b}
cures any defuuit of any other covenants or ~zreemenis; (c) pays all oxpenses incurred in enforcing this Security [nstrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender muy reasonably require to assure
that the lien of this Security Instrumeat, Lendes’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security [nstrument shall continue unchangsd Vpon reinstatement by Borrower, this Security Instrument and the
obligations secured heroby shail remain fully effective 1is if no acceleration had occurred, However. this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sate of Note; Change of Loan Servicer. The i¥o*¢ or & partial intorest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutics o dorrower. A sale may resull in a change in the eatity (known
as the “Loan Servicer") that coliects monthly payments due under tar Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I¢ *iese is a change of the Loan Servicer, Borrower will bz
given written notice of the change in sccordance with paragraph 14 abov# and apolicable faw. The notice will state the name and
address of the new Loap Servicer and the address to which payments should bo inade. The natics will siso contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, »ice. disposul, storage, or relesse of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyins slse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sheli rof apply to the presence, vse, or
storage on the Property of small quantities of Hazardaus Substances that are generally recogniz«i o be appropriate lo normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsta or other action by uny
governmental or regulatory sgency or private parly involving the Property and any Hazardous Substance or Environmental Law
of whick Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguin‘e ry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmental Law,

As used in this parsgraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyds, and redicactive materials. As used in
this paragraph 20, “Environmental Law" means federa! laws and Iaws of the jurisdiction where the Property is located that
relate 10 health, safety or environmenta] protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covanant and agres as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower priar to acceleration following Borrower’s breuch

of any covenant or agreement in this Security Instrumeiit (but not prior to acceleration under paragraph 17 unless
/ }
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RIDER - LEGAL DESCRIPTION

UNIT 347 IN THE 1000 WEST WASHINGTON LOFTS CONDCMINIUM AS DELINEATED ON
THE SURVEY OF BLOCK 41 (EXCEPT THE SQUTH 125.75 FEET THEREOF, AND
EXCEPT THAT PART TAKEN FOR RANDOLPH STREET) IN CARPENTER’S ADDITION TO
CHICAGO BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP
39 NORTH, FANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"™ TO THE
DECLARATION 0F. CONDOMINIUM OWNERSHIP RECORDED MARCH 29, 19496 AS
DOCUMENT 96240%28, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMFI™S APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION AS AMFWNED FROM TIME TO TIME.

MORTGAGOR ALSQ HEREBY GRANUS 10 THE MORTGAGEE, ITS SUCCESSORS AMD ASSIGNS, AS RIGHT
AND EASEMENTS APPURTENANT TO ((H: SUBSECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID TAND SET FORTH IN THE DELCARATION OF
CONDOMINIUM. . THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVEMANTS,
RESTRICTIONS AND RESERVATICNS CONTAINED 'IN SATD DECLARATION THE SAME AS THOUGH

THE PROVISIONS OF SAID DECLARATION WERE RWCITED AND STIPULATED AT LENGTH HEREIN.

17-08-438~001

DPS 048
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH  dayof JULY , 1996 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the “Securily Instrument”) of the same date given by the undersigned (the "Borrower™) (o secure

Borrower's Note to
WESTWIND MORTGAGE BANCORP, INC,

(the “Lender®)
of the same date and covering the Property described in the Security Instrument and located at:

1000 WEST WASHINGTON-UNIT 347, CHICAGO, ILLINOIS 60607
Property Address

The Property iniestee-a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
1000 W. WASHINGION LOFTS CONDOMINIUM

Nams of Condominium Project
(the "Condominium Project™). (If .k owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's itterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. la »d/ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations, Borrower sha!l perform all of Borrower's obligations under the
Conduminium Project’s Constituent Documents. The- "Constituent Docwments™ are the: (i) Declaration or any
other document which creates the Condominium Project; £4G) by-laws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when duel ali dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insyrance. So long as the Owners Associalion maintains, with & generally accepted insurance
carrier, & "master” or "blanket” policy on the Condominium Project :vhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and again:t the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the iorihly payment to Leader of the
yearly premivm instaltments for hazard insurance on the Property; and

(i) Borrower's obligation under Umform Covenant 5 to maintain hazas) insumnce coverage on the
Property is deemed satisfied to the extent thal the requited coverage is provided by (the Dwners Association
policy.

Borrower shall give Lender promgt notice of any lapse in required hazard insursnce coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folloying a loss to
the Property, whether to the unit or to common elements, any proceeds payshle to Borrower are hereby assigned
and shall be paid to Lender for spplication to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurunce. Borrower shall take such setions as may be reasonable tu insure that the
Owners Association maintains » public liability insurance policy acceptable in form, smount, and extent of
coverage {0 Lender.

MULTISTATE CONDOMINIUM RIDER-Single Farrily-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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