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THIS MORTGAGE IS DATED JULY 15, 148¢, between FEDERICO ARROYO, ALEJANDRINA ARROYO and f'/ ﬁ
MAZL HORURED, HIS WIFE AND MARIZ | PIQUINTO AS JOINT TENANTS, whose address is 2347 N ‘
LOWELL AVE, CHICAGO, IL 60639 (referred « below as "Grantor"); and GUARANTY BANK SSH, whose * " /1
address {s 4201 EUCLID AVE, ROLLING MEADOWS, IL 80008 (referred to below as "Lender"). L

GRANT OF MORTGAGE. For valuable consideration, Crei%or mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following cezrribed real property, together with all existing or
subsequently erected or affixed buildings, improvements ard fixtures, all easements, rights of way, and
appurienances. all water, water rights, watercourses and ditch riohis (including stock in utilitles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the al property, including without fimitation
all minerals. oil, gas,\gecthermal and similar matters, located in COOK County, State of Iinois (the "Real
Property”):  THIS P ROPERTY IS NON HOMESTEAD PROPERTY FOR MARIA I, POIQUINTO

LOT 40 (EXCEPT THE SOUTH 20 FEET THEREOF) AND ALL OF LOT 1 ‘N BLOCK 8 IN KENNEY ADN
PENBERTHY'S ADDITION TO PENNOCK, A SUBDIVISON OF TH:: UOUTHWEST /4 OF THE
SOUTHEAST 1/4 OF SETTION 27, TOWNSHIP 40 NORTH, RANGE 13, EAST /JF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address |s commonly known as 2447 N LOWELL AVE, CHICAGD, It 60638. The
Real Property tax identification number is 13-27-417-040.

Grantor presently assigns 10 Lender all of Grantor’s right, title, ang interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in (awful meney of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation FEDERICO ARROYQ and ALEJANDRINA ARROYOQ.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existina Indebtedness section of this Mortgagse.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Moitgage. Any Grantor
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or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by iliinois law.

'I&A)r(tEs AND LIENS. The following provisions retating to the taxes and liens on the Property are a pan of this
origage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the If'roperty.
and shali pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propertﬁ free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to balow, and except as otherwise provided in the following paragraph.

l\Pﬂl:!gPERT\f DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended crierge endorsements on an actual cash value bagis for the full insurable value covering all
improvements or the Real Property in an amourt sufficient to avoid application of any coinsurance clause, and
with a standarc murtgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form 23 may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender certificates of
coverage from each. inzurer containing & stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) cavs' prior writlen notice to Lender and not containing any disclaimer of the insurer's
liablity for failure to give Such notice. Each insurance palicy also shall include an endersement providing that
coverage in favor of Lende: vill not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Rz Property at any time become located in an area designated by the Director of
the Federal Emergency Managemont Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, 1) the extent such Insurance is required by Lender and is or becomes
available, for the term of the loan r for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that is available, whichever i3 levs.

Application of Proceeds. Grantor shail prom l’é notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement excesds $1,000.00. Lender may make proof ¢f loss if Grantor fails 1o
do so within fifteen (15) gggs of the casualty. ‘Maether or pot Lender's gecurlty is impaired, Lender may, at its
election, apply the proceeds 1o the reduction ur ine Indebtednsss, paymant of any lier affecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mon?age. includier:ﬁ any
obligation to maintain Existing Indebtedness in good standirg. as required below, or if any action or Rroce ng is
commenced that would materially affect Lender's interests ‘n the Property, Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lender deems upprnpriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided far in the Note from *iic date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, al Lender’s option, wili- (1} be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable-with Anv instaliment payments to become due
during either ‘1) the term of any applicable insurance policy or h(|ii) t1e rsmaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's muturity. This Mortgage also will secure
payment of these amounts. Tne rights {:rovided for in this ,paragra h shail'ce in addition 1o an{ other rights or any
remedies to which Lender may be entitled on account of the delault. Any suchk action by Lender shall not be
construed as curing the default so as 10 bar Lender from any remedy that it otier«ise would have had.

Il'.:;!Arl;!mm'r\'; DEFENSE OF TITLE. The following provisions relating to ownership aftve Property are & part of this
ortgage.
Title. Grantor warranis that: (a) Grantor holds good and marketable fitle of record (o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the 7. Property description
or in the Existing Indebtedness section below or in any title insurance policy, title repor:, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and ' (b} Grentor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and win forever defend
the title to the Proparty against the lawful claims of alt persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a pan of this Mortgage. '

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inierior to n
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Exi

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any delault under any security documents for such indebtedness. ot

Default. If the payment of any installment of principal or any interest on the Existing indebtedness Is not m
within the time required by the note evidencing such indebtedness, or should a default occur under
instrument securing such indebtedness and not De cured during any applicable grace period therein, then,s

the og!ion of Lender, the indebtedness secured by this Martgage shall become immediately due and payabie,

and this Mortgage shall be in defauit.

FULL PERFORMANCE. |t Borrower pays all the indeblednass when due, and otherwise performs ali the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a euitable
satisfaction of this Morigage and suitable statemenis of termination of any rinancingl statement on file evidencing
Lender's security interast in the Rents and the Personal Property. Grantor will pay, If permitted by applicable law,
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without limitation, obtaining injunctive relief or a temporary resiraining order; invoking a power of sale under
a_nK deed of trust or monPae: obtaining a writ of attachment or imposition of a recelver; or exarcising any
rights relating to personal property, including taking or disposin: of such property with or without judicial
process pursuant to Article 9 of the Uniform Commercial Codé. Any disputes, claims, or controvergies
concerning the lawfulness or reasonableness of any act, or exercise of any right, concerning any Property,
including any claim to rescind, reform, or otherwise modity any agreemant refating to the Property, shall also
be arbitrated, provided however that no arbitrator shall have the neht or the power G enjoin or resirain any act
of any party. Judgment upon any award rendered by any arbitralor may be entered in any court havin

jurisdiction.” Nothing in this Mortgage shall preclude any panr from seeking equitable relief from a coun o
competent jurisdiction. The statule of limitations, estoppel, walver, laches, and similar doctrines which would
otherwise be applicable in an action brought by a Ranybshall be applicable in any arbitration proceeding, and
the commencement of an arbitration proceeding shall be deemed the commencement of an action for these
putl;;tme;_es. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement ot this
arbitration provision.

Time is of the Essence. Time is of the essence In the perfarmance of this Mortgage.

Waiver of ‘Hurweslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead axesaptian laws of the State of Hlinois a= to all Indebtedness secured by this Morgage.

EACH GRANTQR ACKNOWI ZOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS T:PMS,

GRANTOR:

X

ALEJANDRINA ARROYO"

- I's

AT et Y .
. f I_‘ - hiog (:: L4 ’4-‘-‘5;? ‘p{ o ‘-P‘ ‘f'/'é"

X

MARIA 1 PIOQUINTO

INDIVIDUAL ACKNOWLEDGMELY

Ad

o MM

STATE OF LLINOS ANTEONY KRCLAK

NOTARY PU'ic. crars
My COMME?KE FiaOF NS

WHRE
LAOV_ A:S.V”/ZOOO

COUNTY OF

On this day betore me, the undersigned Notary Public, personally appeared FEDERICO ARROYQ, ALEJANDRINA
ARROYO and MARIA | PIOQUINTO, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses
and purposas therein mentioned. ‘o

: o
Given under my hand and official seal this 1S day of JUL 19 qb. 2

in
BL___Q‘%Q M:.« Residingat _ Coo¥. C O

Notary Public in and for the State of 114w OIS

My commission expires !\T\\ 19-0' (7 )
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