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THIS MORTGAGE (*Secu.ity Instrument”) is made on  APRIL 30TH, 1996 . The Montgagor (s
ERIAN E DUEWEL, AN UNMAFRJEP. PERSON AND KELLY R DOYLE, AN UNMARRIED PERSON

("Borrower). This Security instrument is giver, 2 MIDAMERICA FEDERAL SAVINGS BANK

GHEH8G 0L

which Is organized and existing under the iaws of THE uNTED STATES OF AMERICA , and whose

address js 1001 S WASHIMGTON ST, NAPERVILLE 11762586

{“uenrier). Rorrower owes Lender the princlpai sum ot ta

ONE HUNDRED EIGHT THOUSAND NINE HUNDRED AND NO/102 E?') .
Dollars (U.S. $ 108,900.00 . :*;
This debt is evidanced by Borrowei's note dated the same date as this Secunly Instrument ("Note"), which provides pa
for monthly payments, with: the fulf debt, if nat pald earlier, due and payuble o _MAY 1, 2026 ™
This Security Instrument secures to Lender: (a) the repayment of the debt evidencer! by the Note, with iinterest, anu N’
all renewals, extensions and modifications; (b) the payment of ali other sums,with intorest, advanced under g

paragraph 6 to protect the security of this Security Instrument: and {c) the performance of Barrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower dues ieieby maorigage, grant '

and convey to Lender the following described property located in COQK DEPT-01 REGWPANHlinos: $43.50
SEE ATTACHED LEGAL DESCRIPTION . Thbded  TR.A S10¢.07/22/94 15373300
23360 : LM %-96-5538352 §

: COOK COUNTY RECORDER
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07 32 306 008 QOGO
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P.I.N.
which has the address of 1931-B HERON AVENUE, SCHAUMBURG. ,«/ [Strast, City},
Winois 60193 / ‘

{2ip Code) (*Property Addres LI
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TOGETHER WITH all the improvements,now of hereafter erected on the property, and ail easements, righ'ts.'
appurtenances, rents, royalties, minera!, oil and gas rights and profits, water rights and stock and alil fidures now or
harsafter a part of the property. Al replacements and additions shall also be coverad by this Security Instrument. All

of the foregaing Is referred ‘o in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie ta the Property against all claims and demands, subject
to any encumbrancas of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly
payment, tagether with the principal and interest as set farth in the Note and any late charges, an instailment of any
(a) taxes and spesicl assessments levied or to be levied against the Property, (b) leasehold payments or ground
rents on the Properiy -and (c) premiums for insurance required by paragraph 4.

Each monthiy inatatimeot for tems (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably

“estimated by Lender, plus an zmount sufficient to mairtain an additional balance of not more than one-sixth of the

estimated amounts. The full ariniial amount for each item shall be accumulated by Lender within a period ending
one month before an item woul? become delinquent. Lender shall hold the amounts coliected in trust to pay items

{a). {b}, and (c) before they become (el'acuent.
If at any time the total of the payments neiil by Lender for items {a), (b}, and (c), together with the future monthly

~ payments for such items payable to Londer ricr to the due dates of such ftems, axceeds by more than one-sixth the
" estimated amount of payments required fo pay-such items when due, and if payments on the Note are current, then

Lender shall sither refund the excess over one-sixii <+ the estimated payments or credit the excess over one-sixth of

" the estimated payments to subsequent payments by Borr=wer, at the option of Borrower. If the totai of the payments

rd

o

2

r-

36351

made by Borrower for item (a), (b), or (c} is insufficient (o pay the item when due, then Borrawer shall pay to Lenuer
any amount necassary to meke up the deficiency on or befare the date the tem becomes due.

As used in this Security Instrument, “Secretary” means the Sucretary of Housing and Urban Deveiopment or his
or her designee. In any year in which the Lender must pay a muftgage insurance premium to the Secretary, each
monthly payment shall alsa include either: (i) an instaliment of the anr:ual mortgage insurance premium to be paid by
Lender to the Secretary, ot (i) a monthly charge instead of a mortgage Insurence premium if this Security instrument
is held by the Secretary. Each monthly instaliment of the morigage hisvrence premium shall be in an amount
sufficient to accumulate the full annual mortgage insurance premium with Let:acr.ane month prior 10 the date the full
annual mortgage inswance premium is due to the Secretary, or if this Security Inztrument is held by the Secretary,
each monthly charge shall be in an amount equal to one-twelfth of one-hali pevceri,of the outstanding principal

balance due on the MNote.

if Borrower tenders to Lender the full payment of all sums secured by this Securiy !istrument, Borrower's
account shall be credited with the balance remaining for all instalimants for items {a), (b}, and'(rj and any mortgage
insurance premium instaliment that Lender has not become cbligated to pay to the Secretary, and Lender shall
promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the “roperty or its
acquisition by Lender, Borrower's account shalt be credited with any balance remaining for all instaliments for tems
(). (b}, and (c).

3, Application of Payments. All paymerts under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the morgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Saecretary instead of the monthly mottgage insurance premium;
Second, to any taxes, special assessments, leasehnld payments or ground rents, and fire, fload and other
hazard insurance premiums, as required,
Third, to interest due under the Note,
Fourth, to amortization of the principal of the Note,

. Fifth, to late charges due under the Note.
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4. -Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propeity, wheihar
now in existence or subsequently erectad, against any hazards, casuahies, and contingencies, including five, for
which Lender raquires insurance. This insurance shali be maintained in the amounts and for the perlods that Lendar
requires. Borrower shall algo insure all Improvements on the Property, whether now in existence or subsequently
srec*ad, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shal be held by Lander and shall Include loss
payable clauses in favar of, and In a form acceptable to, Lender.

In the event «f loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each Insurance company concerned I8 hereby authorized and directed 1o make
paymant for such loss directly to Lander, instead of to Borrower and to Lender jointly. Al or any part of the insurance
proceeds may be applied by Lender, at its option, either {a} to the reduction of the indebledness under the Mote and
thig Security Instrument, first 1o any delinquent amounts appiied in the order in paragraph 3, and then to prepayment
of principal, or {b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments which are raferred to In paragraph 2, or
change the amuunt of such payments. Any excess insurance proceads over an amotint fequired to pay ail
outstanding Indeiiedness under the Note and this Security Instrument shall be paid to the entity legally entitled
therato. :

In the event of iurwcinsure of this Security instrument or other transtor of titia to the Property that extinguishies
the Indebtedness, ail igh, title and interest of Borrower in and to Ingurance policies in force shall pass to the

purchaser.

5. Occupancy, Preservs’iun, Maintenance and Protaction of the Property; Borrowar's Loan Application;
Leaasholds. Borrower shall occuyy. ae=tablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Securiy instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the data of occupancy, unless the Secretery determines this requirement will
cause undue hardship for Borrower, or unisya nxtenuating circumstances exist which are beyond Borrower's ccntrol.
Borrower shall notify Lenders of any extenuedn) sircumstances. Borrower shall not commit waste or destroy,
damage or substantially change the Property 4 ailow the Property to deteriorate, reasonable wear and tear
excepled. Lander may inspect the Property if the Projeny is vacant or abandoned or the loan is in default, Lender
may take reasonable actlon to protect and preserve surh acant or abandoned Property. Borrowsr shall also be in
detault if Borrower, during the lsan appiication process, gie materially talse or inaccurate information ar statements
to Lender (or failed to provide Lender with any material imo:mation) in tonnection with the loan evidenced by tha
Note, including, but not limited to, representations concerning Eorspwer's occupancy of the Property es a principal
residence. |1 this Security Instrument is on a leasehold, Borrower ehall comply with the provisions of the lease, If
Borrower acquires fee titie to the Property, the leasahold and fee title snai hot be merged unless Lender agrees to

the merger in wilting.

8. Charges to Borrowsr and Protection of Lender's Rights In i Pioperty. Borrower shall pay alf
governmental or municipal charges, fines and impositions that are not includec 11 paragraph 2. Borrower shail pay
these obligations on time directly to the entity which is wed the payment. If fallura to pay would adversely affact
Lender's interest in the Property, upon Lender's request Borrower shall promptly suinish to Lender racelpts
evidencing these payments, '

It Borrower falls to make these payments or the payments raquiaed by paragraph 2, or'fpas-to parform any other
covenants and agreements contained in this Security Instrument, or there is & lagal proceading thut may significantly
affect Lender's rights in the Property [such as a proceeding in bankruptey, for condemnation or'tc enforce laws or
reguiations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lendei’s
rights In the Property, including paymert of taxes, hazard insurance and other tems mentioned (n paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security instrument. These amcunts shall bear interest from the date of disbursement, at the Nots
rate, and at the option of Lender, shall be Immediately due and payable.

7. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In place of condamnation, are ;
hereby assigned and shall bs paid to Lender to tha extent of the full amount of the indebtedness that remains upaid -
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness
under the Note and this Security instrument, first to any delinquent amounts apglied in the order provided in
paragraph 3, and then to prapayment of principal, Ary epplication of the proceeds to the principal shali not extend or
postpone the due date of the monthly payments, which are referred to in pasagraph 2, or change the amount of such
payments, Any excess proceeds over any amount required to pay ell outstanding indebtedness undar the Note and
this Security Instrumant shall be paid to the entity legally entitled thereto. 1308 1/95 Page 3 of 6
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

¢. Grounds for Acceleration of Deist.

{n) Default. Lender may, excapt as limited by regulations issued by the Secratary in the case of payment
defaults, require immediate payment in full f all sums secured by this Security Instrument if:
{3 Borrower defaults by faiing to pay in ful any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(i Borrower defaus by failing, for a period of thirty days, to perform any other obligations contained
in this Securlty Instrument. ‘

(b) Sale Without Credit Approval. Lender shall, if permilted by applicable law and with the prior approval
of the Secratary, require inmediate payment in full of all sums secured by this Security instrument if:

(h “A' or part of the Property, or a beneficial interest in & trust owning all or part of the Property, is
sold ur otherwise transfoerred {other than by devise of descent) by the Borrower, and

{ii) The Pranarty is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser ot crantee does o occupy the Property but his or her credit has not been approved in

accordance witi the requirements of the Secretary.

{c) No Walver, If circumsteises occur that would permit Lender to requira immediate payment in full, but
Lender doas nat require suci-pe;ments, Lender does not waive {ts rights with respect to subsequent events.

(d) Regulations of HUD Secretury.' in many circumstances reguletions Issued by the Secretary will limit
Lender's rights in the case of paymen. g3faults to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authciizi pcceleration or foreciosure if not permittad by regulations of the

Secretary.
{8) Mortgage Nct insured. Borrower agree: thit should this Security Instrument and the Note secured
thereby nct be eligible for insurance under the Nanunal Housing Act within 60 days from the date hereot,

Lender may, at its option and notwithstanding anythirig 'n paragraph 9, require immediate payment in full of
all sums sacured by this Security Instrument. A writter statemant of any authorized agent of the Socretary

dated subsequent to 0 days from the dats hereof, decliriig o insure this Securlty Instrument and the Nota
secured theraby, shall be deemed conclusive proof of suck inelivibility. Notwithstanding the foregaing, this
option may not be exercisad by Lender when the unavailability Of insurance is solely dua to Lender's failure
to remit & mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has rsquired immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
sven after foreclosure proceedings are instituted. To reinstate the Security instruinent, Borrower shall tendes in a

'Iump sum all amounts required to bring Borrowers account current inciuding, to the ey@m they are obligations of

Borrower under this Security Instrument, foreclosure costs and reasonable and custurmia’yf attorneys' fees and
expenses properly associated with the fareclosure proceeding. Upon reinstatement by Poriower, this Security
Instrument and the obligations that it secures shall rerain in effect as if Lender had not required immediate payment
in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepted reins:aizment after the
commencement of foraclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i} reinstatement will preciude foreclosure on different grounds in the futurs, or (iii)

reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrowsr Not Released; Forbaarance By Lender Not & Waiver. Extension of the time of payment cr
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Botrower or Borrower's successor in
intereat. Lender shell not be required to commence proceedings against any successor in interest or refuse to

 extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason

of any demand made by the original Borrowsr or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remady shall not be a walver of or preciude the exercise of any right or remedy. -

1308 1/95 Page 4 of 6
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12.'Successors and Assigns Bound; Joint and Severai Liabifity; Co-Signere. The cuvenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
¥ subject to the provisicns of paragraph 9.b. Borrower's covenants and agreements shal be jcint and several. Any
iy, . Borrower who co-signa this Security Instrument but doas not execute the Note: (a) Is ca-signing thia Security
Instrument only to mortgage, grant and convey that Borrower's Interest in the Property under the terms of this
Sacurity Instrument; {b) Is not personally obligated to pay the sums secured by this Sacurity Instrument; and (c)
agress that Lender and any other Borrower may agree to extend, modily, forbear or make any accommeodations with
regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Berrower providsd for in this Security Instrumant shall be glven by delivering it or by
mailing It by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Addrass or any other address Borrower designaies by notice 1o Lender. Ary notice to Lender shail be
given by first class mall to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security instrument ahall bo desmed to have heen given to Borrower or Lander when

given as provide ir; this puragraph.

14. Governing 1 zv; Seversbliity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which \ha Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with azg!'cable law, such conflict shall nict attect other provisions of this Security insirumant or the
Note which can be givan-ofiert withowt the conflicting provision. To this end the provisions of this Security

Instrument and the Note are drclired to be severable.
15. Borrower's Copy. Borrowe: shaii be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower tnconditionally assigns and tranafers to Lander all the rents and revenues
of the Property. Borrower authorizes Lendler or Lender's agents to collect the rents and revenues and herely directs
each tenant of the Property to pay the rents t» Lender or Lender's agents. Howevar, prior to Lender's notlce to
Borrower of Borrower's breach of any covenant or agreement In the Security instrument, Borrower shall collact and
recelve all rents and revanues of the Property as Ui siae for the beneflt of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assigrment for additional security only,

it Lender gives notice of breach to Borrower: (a) 2! rants received by Borrower shall be held by Botrower as
trustee for benefit of Lender only, to be applied to the sunie-sucured by the Security instrument; (bj Lender shall be
antitied to collect and receive all of the rents of the Property, up<.(c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written durmond to the tenant. -

Borrower has not executed any prior assignment of the rents aiid has-not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, iake control cf or maintain the Fraperty betors or efter giving notice of
breach to Borrower, However, Lender or & judiclally appointed recelver may %< %0 at any time there is a hreach.
Any application of rents shall not cure or waive any default or invalidate any otlr right or remedy of Lender. This
assignment of rents of the Property shall larminate when the debt secured by the Security instrument is paid in full,

NON-UNIFGRM COVENANTS. Borower and Lender further covanant and agree as falluws!

17. Foreclogure Procedure. }f Lender requires Immediate payment In fuli under paragmah g, Lender may
foreclose this Security Instrument by judicis! proceeding. Lendor shail be entitied to cnllrct all expenses
Incurred In pursuing the remedies provided in this paragraph 17, Including, but not limited (o, reasonable
attorrisys' fees and costs of title evidence. :

18. Refessa. Upon payment of all sums secured by 1his Security instrument, Lender shall release this Sacurity 2,
Instrument without charge to Borrower. Borrower shall pay any recordation costs. w}

19. Walver of Homestead. Borrower waives all right of homestead axemption in the Property.

© 1308 1/95 Page 50! 8
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20. Riders to this Security instrument. it one or more riders are executad by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shali be incorperated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es))

<x | Condominium Rider Graduated Paymaitt Rider L\—.x ] Other [Specify)
. . ESCROW RIDER
Planned Unit Development Rider Growing Equity Rider FIA DUE OF SALE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
r:der(s) executed by Borrowsr and racorded with it.

AR N,
&-—- Sl o508

i -“fa_ %%a er -Bssrr%%per

STATE OF ILLINOIS, County ss:

I, ks igned , & Notary Public in and for se.c county and state do hereby certify that
. BRIAN E DUEWEL, AN UNMARRIED PERSON AND KELLY P DOYLE, AN UNMARRIED PERSON

. personally known to me 1o be the sam( peisnn(s) whose name(s) subscribed to the

foregoing Instrument, appeared before me this day in person, and acknowledged that T heY
signed and delfivered the sald instrument asTHEIR free and voiuntary act, for the uses and purposes therein set forth.
Given under my hand | 1Y dayof Fune L TTA

quFIClAL SEAL"
. THEODORE C. GEORGE

T /-

My Commiasion axpire ARY PUBLIC, STAYE OF HUINOIS
M%’Tcow\f:‘sssmm EXPIRES 8/17/97 Notary Public
L e

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
"‘1 112 8. WASHINGTON ST, 1112 S. WASHINGTON ST.
&NAPERVELE. IL 60540 NAPERVILLE, IL 60540
o

§
Tr9s0208254 ~
Py
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UNIT NUMBER 48-B-1931-B IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN
BRIAR POINTE UNIT 2, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4
AND THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED JANUARY 11, 1995 AS DOCUMENT 95020876, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLARATION; AS
AMENDED FROM TIME TO TIME.

i,

g

A
;..-l..
-

-

COMMON ADDRESS: 1931-B HERON AVENUE, SCHAUMBURG, IL. 60193

PERMANENT INDEX NO. 07-32-300-008-0000

FASE ML T

~
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| | CONDOMINIUM RIDER
THIS CONDOMIM UM RIDER is made this 30zh day of April , 1996 ,

and is incorparated into ar.d shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the *Security Instruiners") of the same date given by the undersigned {the "Borrower’) to secure Borrower's

Note to :
MINAMFRIC E AVINGS : E
A FEDERAL SA' BANK {the *Lender’)

of the same date and covering the Froperty described in the Securlty Instrument and located at:
1931-B HERON AVENUE, /, UCHAUMBURG, IL 60193

[Property Address]
The Property includes a unit In, together wit'i en_undivided interest in the common elements of, a condominium
project known as: BRIAR POINTR ONDOMINIUM

[Name of Condominium Project]
{the "Condominium Project’), if the owners assoclation or other entity which acts for the Condominium Project {the
*Owners Agsaciation”) hokds title to property for the beneiit ar use of its members or shareholders, the Prcperty alsa
includes Borrowsr's interest in the Owners Associaticn and tie'us es, procesds and banefits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the covenants £02 agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrews's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents® are the: {l) Delisration or any other document which
creates the Condominium Project; (il} by-laws; (i) code of regulations; awi (v} other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursugr. o the Constituent Documents.

2S5 T85S98

B. Hazard Insurance. So long as the Owners Association maintains, with a generally & cepted insurance carrier,
" a "master" or “blanket* policy on the Condominium Projact which Is satisfactory to Lera~c.and which provides
insurance coverage in the amounts, for the perlods, and against the hazards Lender requirse, including fire and
hazards included within the tern "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenaci of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property, and
(i) Borrower's obligation under Unifarm Covenant & to maintain hazard Insurance coverage on the Proparty
is deemed yatistied to the extent that the required coverage Is provided by the Owners Association palicy.
Borrower shall give Lender prompt notice of any lapse ir required hazard insurance coverage.
In the event of a distribution of hazard insurance proceeds in fleu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable io Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower, _

P2ITLESE

C. Public Liability Insurance. Borrawer shall teke such actions as may be reasonable to insure that the Owriers
Association maintains a public liabilty insurance policy acceptable in form, amount, and extent of coverage 1o

Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 195 Page 1 0l 2
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D. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, payabie to
Borrower in connection with any condeinnation or other taking of all or any part of the Property, whether of the unit
or of the cammon elements, or for any conveyance in fisu of candemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shail be applied by Lender ta the sums secured by the Security Instrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: -

() the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of 2 taking by

condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provision Is for the express benefit
of Len”er,

(i) termination of professional management and assumption of self-management of the Owners
Associatior:;

or _

{iv) any action which-wuuld have the effect of rendering the public fiability insurance coverage maintained
hy the Owners Associcion unacceptable to Lender.

F. Remedies, if Borrowsr does-n%: pay condominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender urider this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement. = *he Note rate and shall be payabie, with interest, upon notice from

Lender to Bormower requasting payment.

BY SIGNING BELOW, Bommower accepts and agrees to mnierbs and proy?ion

Ty
6 Condominium

Rider. ’

Bénow

1040 1/85 Page 2 o1 2

L

™
%)
@

{ o
‘?Bérsrgef%r Ef;
N




UNOFFICIAL COPY

NEW £SCROW ACCOUNT RIDER TO MORTGAGE / DEED OF TRUST

This NEVY E2CR0wW ACCOUNT RIDER Is made on this 30TH day of  APRIL , 1996,
and is incorporated 1o and shall be deemed to amend and supplement tha Mortgage, Deed of Trust, or
Securlty Deed (the "Securly Instrument’) of the same date given by the undersigned (the "Borrower,"
whether there are one of wiore persons undersigned) to secure Borrower's Note to

MIDAMER?CA FEDERAL SAVINGS
{the "Lender")
of the same date and covering the projar’y_described In the Security Instrument (the "Property”), which is
located at: 1931-B HERON AVENIE, SCHAUMBURG, IL 60193

In addition to the covenanis and agreemets made in the Security Instrument, Borrower and Lender
further covenant and agree that Unitorm Covenant 2 0f 11n Security Iriatrument is dsleted and is replaced by
the following: ‘

2. Monthly payment of Taxes, Insurance, and Othe/ Charnes. Borrower shall include in each
monthly payment, together with the principal and Interest as set foitt in tae Note and any late charges, a sum
for (a) taxes and special assessments levied or to be levied agairst tne £iaperty, (b) leasehold payments or
ground rents on the Property, and (cj premiums far insurance required wiler Paragraph 4. In any year in
which the Lender must pay a mortgage insurance premium tc the Secisiary of Housing and Urban
Devalopment {"Secretary*), or any vear in which such premium would have beet roquired if Lender stilt held
the Security Instrumant, each monthly payment shali aiso include either; (i) a stm {2 the annual morlgage
Insurance premium to be-peid by Lender to the Secretary, or (i) a monthly charge. infiead of a morigage
insurance premium it this Security Instrument is heldi by the Sacretary, in a reasor@¥a -amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, thess F'ains are called
“Escraw Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, callect and hald amounts for Escrow items in an aggregate amount not to excesd
the maximum amount that may be required for Borrower's escrow account under the Real Estate Settlament
Procedures Act of 1974, 12 UJ.S.C.s 2601 ¢t seg. and impluementing regulations, 24 CFR Part 3500, as they
may be amended from time to time (RESPA"), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower's payments are avallable in the account
may not be based on amounts due for the mortgage insurance premium. . '
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"

if the amount held by Lender for Escrow ltems exceed the amounts permitted 10 be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the amcunts of funds heid by Lender at
any time are not sufficient to pay the Escrow ltems when due, Lendar may notify the Borrower and require

Borrower to make up the shortage or deficiency as permiited by RESFA.

‘ The Escrow Funds are pledged es additional security for alf sums secured by this Security
instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be
credited with the balance remaining for all instrument #em (a}, (b), and {c; and any mortgage insurance
premium Instaliment that Lender has not become obligated to pay the Secretary, and Lender shali promptly
refunded any excess funds to the Borrower. immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's account shall be credited with any halance remaining for all instruments for

items (&), (ry.8d (c).

BY SIGNING BELCYW, Borrower accepts and agress to the terms and provisions contained in this New

‘ Accoumﬁldeﬁ\
‘/‘/E‘«U’) \\ -~ (
o |
| J-— Se 4 LL f( / Wy
, ap ) _ \Mea
E DUEREL .~ 77 _Borrowet KE k/!( \ Borrowe?
Be \J (Sea)
Borroues " Borrower

39383898
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.', MidAmericaFederal ~ FHA DUE-ON-SALE RIDER
- SAVINGS BANK '
Q _; 960208224

This Rider is made this 30TH day of APRIL 1996

and is incorporated into and shall be deemed to amend and supplement the Mcrtgage, Deed of Trust,
Deed to Secure Debt (the "Instrument’) ot the same date given by the undersizned (the "Mertgagor®)

and covering ¥.;2 property described in the instrument and located at.

1931-B HERCN AVENUE, SCHAUMBURG, IL 60193
(Property Address)

The mortgagee shall, it permiiei by applicable law and with the prior approvai of the Federal Housing
Commissioner, or his or her desiynec. declare all sums secured by this mortgage to be irnmediately due
and payable If all or any part of tha property s sold or otherwise transferred (other than by devise or
descent) to a purchaser 31 grantee wiw-aces not occupy the property as his or her principal or secondary
residence, or to a purchaser or grantee w'.o do8s so cccupy the proparty but whose credit has not heen
approved in accardance with the requirementz 2f the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees..o the terms and provislons conteined Ir, this FHA
Dye-on-Sale Rider.

CAMSN ST

1304 {291)
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