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PRISM MORTGAGE COMP
RECORDING 33.00

1420 KENSINGTON ROAD-SUITE 108 HAIL 0.50

COOK COUNTY ~ ¢ P4559475
RECORDER
Prepared by:

CHRISTINA SKOUMAY, JESSE WH,TE
owsrox, 1 s ROLLING MEADOWS

MORTGAGE

THIS MORTGAGE ("Security Indtnrosat™) is givenon JUNE 28, 1996 . The wmortgagor is

SCOTT C. BOSSCNG
AND KATHLEEN G. BCSSONG, HJSEAND AND WIFE

("Borrowes™). This Security Instrinent is given o

PRISM MORTGAGE COMPANY

which is organized and existing under the lawsof THE STATE OF ILLINOIS , und whoss
address is 1420 KENSINGTON ROAD-SUITE 108
OAK BROOK, ILLINOIS 60521 {"Londes”), Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND AND 00/100

Dollags (U.S. $ 191,000.00 ).

This deht is evidenced by Borrower's note dated the sume date as this Seen ﬂ“, Instrument {*Note™). which provides for

monthly payments, with the full debt, if not paid ealier, due and payable on  JULX = 2, 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e iNote, with interest, and ali r::ncwals
extensions and modifications of the Note; (b) the payment of &l other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrower's eovenaris «nd agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and conveydo Lender the following
descritd property located in- COOK County, llinois:
LOT 37 IN BLOCK 5 IN SUBDIVISION IN HIGHLAND WOODS UNIT NUMBZR 2, BEING

A SUBDIVISION OF PART OF THE WEST HALF OF THE SOUTHWEST QUARYER OF
SECTION 18, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINQIS, ACCORDING TO THE PLAT THEREOF
RECORDED WITH THE RECORDER OF DEEDS COF COOK COUNTY, ILLINOIS ON OCTOBER

5, 1978 AS DOCUMENT 24652080.

02-18-317-037

which has the address of 5050 DUKESBERRY LANE , HOFFMAN ESTATES Streat, Chy ,
Ithnots €0010 Zip Cods  (“Property Address™);
ILLINOIS-Sipgle Family-FNMAFHLMC UNIFORM
Ireprela _){’gg ’ INSTRUMENT form 3014 9/90 96559475
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaiter erected on the
Property insured aguinst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
;. floods or Aooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

“that Lender requires. The insurance carrier providing the insurance shail he chosen by Borrower subject to "ender's approval
| which shall not b unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
" option, ohtain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender afl receipts of
puid premiums and rencwal notices. [n the eveat of loss, Borrower shall give prompt notice to the insutance carrier and Lender.
Lender may make proof of [oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied o restoration or repair of the
Property damaged. i{ the restoration or repair is economically feasible and Lender's security is not fessened. If the restoration cr
repair is not economically feasible or Lender's security would he lassened, the insurance proceeds shall be applied to the sums
secured hy this Secunty” Iostrument, whether or not then due, with uny excess prid to Borrower. If Borrower abandons the
Property, or does not ansviér within 30 days a notice from Lender that the insurance carrier bas offered to settle a claim. then
Lender may collect the insuranc2 procesds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrumeit, whether or not then die. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application ol proceeds to principal shall not extend or
pastpone the due date of the monthly puyments rofecred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquird oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisilion snai! puss to Lender to the extent of the sums secured by this Security Instrument
immedistely prior to the acquisition,

6. Occupancy, Preservation, Maintenance ai? Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall o:cupy, establish, and use the Property.ss forrower’s principal vesidence within sixty days after the execution of
this Security instrument and shall continue to oceupy the Prop-cty as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise agrees in wr ting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destsoy, damage or impair the
Property, allow the Property to detericrate, or comnut waste on tire Propeity. Borrower shall be in default if any torteiture
action of proceeding, whether civil or criminal, is begun that in Lendér’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security [ust wment or Lender’s security interest. Borrower may
cure such a defaull and reinstate. as provided in paragraph 18, by causing ilic uctinn or proceeding to be dismissed with  ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrovwer’s iaterest in the Property or other aterial
impairment of the lien created by this Security Instrument or Lender's security kitiest. Borrower shall also be in defauli f
Borrower, during the loan application process, gave materially talse or inarcurale intorpiiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy tne Note, including, but not limited
to. representations concerning Borrower's occuparicy of the Property as a principal residence, [f'this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. it Borrower acquires ‘ee title to the Property, the
Jeasehold snd the fee title shall pot merge uniess Lender agrees to the merger in writing.

9. Protection of Lender’s Rights in the Property, It Borrower fails to perform the covenants aid apreements contained in
this Security lnstrument, or there is & legal proceeding that may significantly affect Lender’s rights in‘the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thep Lerder may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying uny sums secured by a lien which has priority over this Security Instrument, appeaning in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secused by this Securily
Instrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effect. Tf, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be govermed by federal law und the law of the

. jurisdiction in which the Property is located, In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Secunty Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

" to be severabie.

16. Borrower’s Cony. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or it a heneficial interest in Borrower is sold or fransferred and Borrower is not a natural persor) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date
of this Security Instrument.

1t Lender exeréies this option, Lender shail give Barrower notice of acceleration. The notice shall provide a penied of pot
iess than 30 days from the date the notice is delivered or mailed within which Borrower must pey all suras secured by this
Security Instrument. 1f Sorrower fails to pay these sums prier to the expiration of this period, Lender may invoke any remedies
perimitied by this Secuniy Tastrument without further noiicz or demand on Borrower.

18. Borrawer’s Kigu? to Reinstate, If Borrower meets certzin conditions, Borrower shall have the nght to huve
enforcement of this Security Insiruaent discontinued at any time prior fto the earlier of: (a) 5 days (or such other period as
applicable law may specify for feinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o7 a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender 2] sums which then would be Qus sader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgrevrients: (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attoraeys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the hen of this Security Instrument, Lender's.iykts in the Property and Borrower's obligation to pay the sums secured by
this Security Insirument shall continue unchanged.U/pon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective a if no.acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not: o7 a pariial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to@orspwer, A sale may result in a change in the entity (known
us the "Loan Servicer*) that collects monthly payments due under the'Neeand this Security lnstrument. There also may be one
or more changes of the Loan Servicer sarelated to a sale of the Note, If there s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand arplicable law. The notice will state the name and
address of the new Loan Servicer and the address lo which payments should ‘he made. The notice will also contain any ather
information required hy applicable law.

20, Huazardows Substances. Borrower shall not cause or permit the presence; xse /disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorne ése to do, anyihing affecling the
Property that is in violztion of any Environmental Law. The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substanzes that are generally recognizad 1o be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has aciual knowledge. It Borrower learns, or s notified by any governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenial Law.

As used int this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substunces by
Environmenta! Law and the following substances: gasoling, kerosene, other flammahle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos ar formaidehyde, and radionctive wmaterials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmenia) protzction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless

98559 4 75 rmu'.m:ﬁ_’ié?_5 IPS 1092
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RIDER - LEGAL DESCRIPTION

LOT 37 IN BLOCK 5 IN SUBDIVISION IN HIGHLAND WOODS UNIT NUMBER 2, BEING
A SUBDIVISION OF PART OF THE WEST HALF OF THE SOUTHWEST QUARTER OF
SECTION 18, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, .IN CCOK COUNTY, ILLINCIS, ACCORDING TO THE PLAT THEREOF
RECORDED “WITH THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON OCTOBER
5, 1978 AS/DOCUMENT 24659%080.
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