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Assignment of Real Estate Leases and Kentals

ffrﬂ?dC’S'"?/\

Assignment daied June 17, 1996 /by South Paik Church of Park Ridge, Inc., an Dlinois not-for-profit corporation
{"Mongagor”) whose address is 1330 South Courtland Avenue, Park Ridge, lilinois 60068 to NBD Bank, an {llinois banking

corporation {“Bank ") whose address is 214 South Wheaton Avenue, Wheaton, illinois 60187.
Mortgagor has exccuted and delivered ta Bank a-X{ongage on the following described real property (the "Premiscs”),
. (“\ K
Land located in the City of Park Ridge. Cook Cauaty, llinois: @7‘%”-# 7770/ 72
i {.

LOTS 23 AND 24 IN BLOCK 2, IN THE RESUPDIVISION OF DURCHSLAG'S COURTLAND BOULEVARD
MANOR, BEING A SUBDIVISION OF PART OF THE SOUTHEAST QUARTER OF SECTION 35, TOWNSHIP
41 NORTH, RANGE 12,EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE NORTHEAST
QUARTER OF SECTION 2, TOWNSHIP 40 NORTH -RANGE 2, EAST OF THE TRIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. _

Commonty known as: 1408 Seuth Courtland Avenue, and the norcher); ndjacent vacant lot, Park Ridge, IHnois 60068

Tax Parcel ldentification No.: 12-02-214-022-0000 AND 12-02-214-023-)0 40

For the purpose of further securing the Mortgage and the underlying debt secured Dy the Mortgage ("the Debt"), Mortgapor assigns
io the Bank all leases now in existence or executed at a laer date, cither orai-or writien, and 2} exiensions, rcnewals and
replacements of the leases, or holdovers under the leases, and alt rents and security deresits derived from the Premises and the
buildings and improvements on it. Capies of existing leases and lease amendments havs been delivered to the Bank. Murrgagor
will provide copies of any jurure leases and lease amendments to Bank.

The Bank shall have complete authority in case of default in the 1erms of the Mortgage or the Delit 1o demandd and coliect the rents,
to take possession of the Premises without having a receiver appointed, to rent and manage the prerises and to apply the net
) proceeds of the rent toward the Debt secured by the Mortgage unil it is paid in full, or until title 1s-wbtined through foreclosure
' or otherwise. The Mortgagor consents 1o the appointment of a receiver if this is believed necessary by theGank. Taking possession
of the Premiscs or collecting rent shall pot constitule a cure or waiver of any existing default.

MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:

It and perform its obfigations under all leases and give Bank prompt notice of any default in the
tenant, together with copies of notices sent ot

. Mortgagor will fulfi
performance of the terms and conditions of the leases by cither Mortgagor or

received by Mortgagor in conneclion with any lease.

2. Mortgagor shall not in any way amend, assign, cancel or terminale any lease, accept a surrznder, nor accept any payment of
rent more than one month in advance, without the prior written consent of the Bank, except that Morigagoer may increase lease
rentals without the Bank’s consent.

Mortgagor will appear and defend or prosecute any action growing out of any fease at the Merigagor's cosl and expense.

' o " . -
4. The Bank may but shall not be required 10 make any payment incluineenagCh@iy costs, ekpenses and reasonable altorney fecs,
R doige the Mortgagor from the obligation te do

or perform any action required of the Morigagor under any leasg ol
so and witheut notice tc or demand on the Mortgagor. Morig MDY gy upon demand, rcimburse the Bank for
rmitled 1y ipsjrument cv‘iilcncing any of the

alf such costs, expenses and fees, togethey with intercst at the ] ' TG LT
Debt, all of which shalt be added to the Debt. D e
5. Mortgagor has not previously assigned any of its rights under any lease; it has not accepted rent more than 30 days in advance

of accrual; there is no present default by any tenant; all existing leases are in full force and effect and unmodified, except as
shown: and to the best of its knowledge, no person or entity other than authorized lenanis is in possession of the Premises.
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6. The Bunk shail not be obligated by this Assignment (o perform or discharge any obligaiion under any lease and Morgagor
agrees to indemnify the Bank and hold it harmless from all liability or damage which it ray incur under any lease and from
all claims and demands which may be asserted against it-by reason of any alleged obligatior: on its part to perform any terms
of any lease. Should Bank incur any liablity, damages or costs associated with its defense, all such amounts shall be secured
by this Assignment and the Mongage and Mortgagor shall immediately reimburse the Bank upon demand for all such amounts
together with interest at the highest rate permitied by any instrument evidencing any of the Debt.

7. Mortgagor covenants not to exccuie any other assignment of the leases or lease rentals as security for apy debt withont the
prior writlen consent of Bank.

Any notice which cither party may give or is required to give under this Assignment, shal} be made in writing and shall be effective
whern sent as registered mail. postage prepaid, addressed 1o the other party at the addresses first set forth above or at such other
address as ihe parties shall provide to each other in wtiting.
If any provision of this Assignment is in conflict with any stsiute or rule of law or is otherwise unenforceable for any reason
whatsoever, then the provision shall be decmed null and void to the extent of such conflict or unenforceability and shall be deemed
severable from but shall not invalidate any other provisions of this Assignmeni. No waiver by the Bank of any right or remedy
granted or failure fo insist on strict performance by the Mortgagor shall affect or act as a waiver of any owher right or remedy of
the Bank, nor affect the subsequeni exercise of the same right or remedy by the Bank for any subsequent default by the Mortgagor,
and all rights and remedies of the Bank are cumulative,

These promises and agresients shell bind and these rights shall be to the benefit of the parties and their respective successors and

assigns. If there is more.tli2 one Mortgagor, the obligations under this Assignment shall be joint and several.

This assignment shall be gove:rited by linois law excepl lo the extent it is preempied by Federal law or regulations.

WAIVER OF JURY TRIAL: TaeZsenk and the Morigagor after consulling or having had the opportunity to consult with counsel,
knowingly, voluntarily and intentionsily waive any right cither of them may have 10  trial by jury in any litigalion Lased upon or
arising out of this Assignment or any rel2:cd instrument or agreement or any of the transactions contemplated by this Assignment
or any couise of conduct, dealing, stateineits, (whether oral or written) or actions of either of them, Neither the Bank nor the
Mortgagor shall seek to consolidate, by counterelaim or otherwise, any such action in which a jury trial has been waived with any
other action in which a jury trial cannot be or 1 as nat been waived. These provisions shall not be deemed to have been modified
in any respect or relinquished by either the Bank ¢ 1:e Mortgagor except by a written instrument executed by both of them.

Executed by the Mortgagor on the date first written above:

MORTGA/GOR:
>suth yérk Church of Park Ridge, !né., an Iinois not-for-
nrof’t/ corporation id
By: . V\: -1_.\ [ ’\\ r"/(’ -'\/m‘,.-“..._____ -
= . \ PR ) ! .~/
(fvf*'r < ‘)/(f\ ol iy AJ ""/L woelen i
Prinicd Name Title
State of lilinois )
7 ) S8
County of 4 }MQ/ )

é_z'mzq.u—'-o /’j /. 1’(‘/"‘1-?"‘ A ao y Public in and for said County, in-the Siate aforesaid, do hercby

I

certify ? gt iy U Gk Seeeertn¥ and - pd
the _ fRodedend 7 respectively, of wigeeZd foab. Eleersel g7 fdiin. fokue,
personally known to me to be the same personis) whose name(3) are subscribed lo the fomgoil'zg instrumrat as such officers,
appeared before me this day in person and acknowledged that _— he_ signed and delivered the said instrument as their own free
and valuntary act and as the frec and voluntary act of said corporation, for the uses and purposes therein set forth; and the siid
Aers AR did also then and there acknowiedge that — _ he, as custodian of the
corporate seal of said corporation, did affix the said corporate seal of said corporation to said instrument, as his/her own free and
voluntary act, and as the free and voluntary act of said corporation, for the uses and purposes therein set forth

19Y

Given under my hand and notarial seal this._ /7 74 day of___(jeesce.
y
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