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MORTGAGE

(With Future Advance Clause)

.. and the

1. DATE AND PA@7¢ES, The date of this Mortgage (Security Instrument) is JULY.... 341990
paruies, their addresses apd tax identification numbers, if required, are as foliows:

MORTGAGOR: RAYMOND MUELLER & JOANN FONTANA
47264 OVERHILL
NORKIDCE, IL 60656

LENDER: AMERICAN FANTLY PINANCTAL SERVICES
475 MARTINGALE Y uwITE 660

SCHAUMBURG, IL 60173

2. CONVEYANCE. For good and valuable consideration, the {e<eipt and salficiency of which is acknowledged, and
wperformance under this Security Instrument,

1o secure the Seeured Debi {defined below) and Mortgagors
Muortgagor grants, bargains, sells, conveys, mortgages and warrants to Leader the foflowing described praperty

LOT 44 IN BLOCK 3 1N FREDRICKSON AND COMPANY’S FIXST ADDITION TO NIRRIDGE MANOR
BEING A SUBDIVISION IN THE WEST HALF OF THE RORTHEAST QUARTER TO THE NORTHWEST

QUARTER AND THZ NORTH HALF OF THE SOUTHWAST QUATER OF TiT NORTWEST QUARTER 1703
(EXCEPT THE EAST 10 FEET THEREOF) OF SECTION 13, TOWNSHLP 47 NORTH, RANGE 12 2!
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLidOTS &
PINY 12-13-117-023 &
-
The property s focated in o COGK. .CAUNTY. .oovovvrrcccrrceneeeenn, at. L
(County) e

NORRIDGE ......... cooo.. .o UTOPORN Hlinois ............ 60656......

Uy (Z1P Code}

728 NOOVERMILL iy e
1 Address) )
Togerher with all rights, casements, appurtenancees, royalties, mineral righes, ofl and gas rights, all water and riparian
rights, ditches, and water stack aad all existing and future improvements, structurees, fixtures, and replacements that
may noww, o ab any time in the futare, be part of the real estate desertbed above (alf referred to as “Property™).
3. SECURED DEBT AND FUTURF ADVANCES., The term “Sccured Debn™ is defined as follows:
A. Debt incarred under the teems of all premissory notefs), contract(si. guaranty(s) or other evidence of debt described

betow and all their extensions, renewals, modifications or subsctutians. (When refervacing the debts below it is
k

suggested that vord inchade ems such as Dorrowers' nemes, Rote amounis, auerest rales, maiarity dates, eic )
THIS MORTGAGE IS MADE BY RAYMOND MUELLER & JOANN FONTANA A MARRIED COUPLE TO J
SECURE AN INDEBTEDNESS IN THE AMOUNT OF $ 25019.50, o
%’Q
ILLINGIS - MORTCAGE {NQT FOR FNMA FHLMC, FHA OR VA USE) . (pags 10/%
© 1994 Bankers Systoms, inc 5t Claud MN [1-BXR337. 23815 Form FE-MIGIL 11111794 'Q‘




UNOFFICIAL COPY

PG DI 3H WO {2 G008 ¢ NIK PO 1S vl RWe G U] M6 O

{540 2 ebud)

e JwApoads uonpodsur uw 23053q 10 o awn a1 1 eanou sofeduoy oald peys Japuat Apadold ags Sunpadsul
jo ssodind ayy Joj swn apqruasear Lu je Aado1] 2y I “uondo saapudrp e Aew sjunde s 1apuat Jo 1apud
“fuadosg ag 01 Aewep 1o sso] Sue Jo pur aodeduopy
JSUIEER SUONDR PUL SILRYD SEUIPOOI0IE SPURIDP 18 J0 3PN A110U Jjta J0FRGH0T TUasu0D UdnLM Jond s Jopuy
OGN TUAUDSED JO WIRUDACD DAIISAL *dsu0dl Aur ul dfuwyd fuw yuuad jou im J0FnE10JN WISHOD LANIM
100d § 1aPUDT INOYIAL JTHEYD APTIURISGNIS JOU JjIM 380 put Souvdnooo oy Jo aumEn My wey) safe Jofeduow
wassesd pue spaam snomxau ja 2oy Auadoag ayr dasy s aofeduop Qsadoig ay) jo uoneiouaap 1o RUETTTHVIT
Dysta KU MOJE 10 JURN0I jou jjeys sofediop A3essa0an AjqRuosEdl e yep siedos e ayRw pur uompued
pood ur Ksadosg ay daoy gin 103ed0W NOLLIAASNT ONY SNOLLYAILTY ‘NOILIONOD ALd3d0dd
‘PasRAaL ST IUAWNISUY AJINDRE S pLe
[ W pred §1 g0 RINaag DY) LR 102))Y 1) WD [JRyS prE AL AY1 s U RS RUDACD SIY aqeadde
s (16 1) 1) aeriiapay &g pasodust suonaisas agr 0 1walgns 51 WEL sy L Auadosg agy Jo oqes 1o sajsue
SOURIQUINIUD "UAN AUR [0 UOHRAID Y1 10) 19RIIUED JO “Jo Joneas ag vodo ajyeded pue anp LRIpawWE 3q 0)
QO] PAINDAS YT JO THREG LG 211 212 Ut si1 1 AR 1pua ] SIONVISWNONT 30 TIVSNC 30d
Siaadoi au aanidt 1o uRuem 03 sfedew 10 sogE] {ddns ogm sonred suede
aamy A sofefiopy sasuagap o swied sEu fue uapua] Aq pasanhar s 2apudy o) udsse o) $301de 1oded Lo
quaISU] £1UN20 S Jo udK T Jiedin pinom ey swe)y Aue isuiede A1adosd a1 019310 pud)ap (i Jogedlow
quawied s sofeSopy Funpuapias sidiaiar 30 PUE NP 21 SIUNOWR YIRS 1Y sad10u 1 Jo s)ded 1apurym apravad
o1 J0dudisopy annbar few dapuxj anp uoys Auadorg sy o1 Fupepal spdiegd 100 pue SanEnn sl punogd
‘spuottArd 2SE3] 'SPOURIGUINIUA TSUA| SIUdLSSAssE ‘soxey fju fvd fia 1o3ediow “FELLL ISNIVOY SWIVID
UASLOY UAL{LEAL JOUG §/ 30U 100U IAL URURED BaL) M) 4G PAIADS JUMLIMIER
3O 210U AUt Jppun savueape n1n) Sae 1sanbas )4 'Jo UOISUSIND J0 BORRIFIPOW AUR MOE 01 10N ")

“12P{OY AU UI01) $2419221 J0BETLO 104 sa2110U (UR J3PUNT 0F 1DALSP Andword o) g
NWRUAA03 [ A §jdwos 1o wizaad o pue anp uays siuawsed e djew oy Y

swaaafie sodwiuopy A1ados ] S U DURIGUINIUD JO IS HARMINS JOUA E PIRALI Y JUALNDOH d|
mawasrde 10038 1Ny Jo paop tadedrow 1000 Aue 0) PO UM SLSTEHINT ALIINDES HOoldd

UAWNNISUT AJLINDIG SIQPURIAIC] PRINDAE DT L0 ST 21 Yus
akun pue anp udya prsd ag fm 1gag] poanaas atp Japan siwaded jjEarg saoude Jodedo SANIIWAV

0 10

aauepIL:
' BOINELISN

10 WL ) Jo aatieu painbat AUt AL 0] S|1E] J0PUT J1 AP 110 U 2INIAS JOU 1M IWAWNNSU] SR S ],
UMLRAISU ] AWIRIIG S0 St A
JPUR JAPUD'] £q PRAINGIN Sa5UdXD PUR PIUTAPE SUINS 13110 AU PUR dNEA SIpUE KLIAE0IG. A0, 31014
AsLwINfto 10 Juta1aso1d "FuULnsUL 0] 1apua] 4q poanoul sasuadxa puw paaurape sums (PEWHNPE (1Y
“JAPUAT] PUE L0LUE AN

uadmiag Juswasade pmoode sodop ur 01 Junen SPRIPISAD 10 SaIQUE ‘01 panwl] jou Ing Juipaje)
‘avi] AQ ErHqgesd jou umEd a1 o1 *I8UY 131E ABW YayM IOPUAT] O} SAMO 103eTUOK suonedyae v )

“duna ateaedas b ur 01 paIde 2y ISR JUAWNURLOD YINs AUy Junowe
L7y AUE 11 SOOURADPR 10 3URO[ DIMNJ 30 [EUOIIPRE LW 01 JUMUIHLOT & IMSUOI [LGs JUSLUIISU] FATFTIRBIN
& styr an Sunpoa; UAWRASH] SILINIIG SYE JO P DI UG IPRUL JI KB PAUNIIS UL SEONBRLQO My 12410
£ pus SOOUBAPM IR J1Y “PASURAPE a4 104 10U At v 10 Jje yEnop uaAd Jatunasup AHnaag ) AQ painaas
(£ 01 SUONENIQO 21NN SN0 PUR SAIUBAPE ININY [V SIAYI0 pur 10810 210 JO DU AUE IO JOFCTLION
@ 210w 10 2un AuR Ag POMNOUL 10 0) UAAIE 211 ImY) SUORRAGU ANUN) PUR SDOURAPE 2NN || 2IN0DE (1
wawnnsu) A1unaog sy ey soarde sofediow yova uawnansug Aiunadg s sudis uosiad auo uvyl aow
§§ paauazagar Ajeagoads stUTWNISNE AHID0E SHY) 10U IO I JUDIMNSE) QLNODG SIY1 3217 PIHIND
Japuay Jo 10ae) w Jodediop £ PAINIAXD 1GIP JO ILAPLSA JAYIO JO "ATURIENE “PENNOI ‘HOU Kvssiuond
Aup Jopun 1apuacy o3 Jofedirow jo suouefqo wmng 1o 1o 08eTUGA O) 10PUD'] WO SOURADE MmN IV g

33

R

L

9

L7

by




—y -

LR .fl.-

Y

=

18,

1.

.. RN P . T . s

" UNOFFICIAL COPY

reasonable purpose for the inspection. Any inspection of the Property shail be entirely for Lender's benefit and
Mortgagor will in na way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortpagor fails to perform anv duty or any of the covenants contained in this
Sccurity Tnstrument. Lender may, without notice, perform or cause them e be performed. Mortgagor appoints
Lender as attorney in fact W sign Morlgagor's name or pay any amount necessary for performance. Lender’s right
to petform for Mortgagor shall not create an obligation to perform. and Lender's failure to perform will not
preciude Tender [rom exereising any of Leader's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may tike all sieps
necessary 1o protect Lender's secunity interest in the Praperty. including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgapor irrevocably prants, bargains, sells, conveys and warrants 1o
Lender as zatdiional security all the right, tide and interest in and to any and all existing or future feases, subleases,
and any other stitten or verbal agreements for the use and oceupancy ol any portion of the Property, including any
extensions, renewsdy, modifications or substitutions of siich agreements (all referred to as “Leases™) and rents,
tssues and profits Gallyeferred 1o as “Rents™). Mongagor will promptly provide Lender with true and correet copics
of all existing and futurt Leases. Mortgagor may colleet. receive, enjoy and use the Rents so long as Mortgagor is
not in default under the tegmy of this Security Instrurent.

Morteagor agrees that this assigament is immediately effective after default between the parties to this Sceurity
Instrument and cffective as to tiard pasties on the recording of the Security Instrument, and this assignment will
reman effective during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual piascssion of the property without the necessity of commencing legal action
and that actual possession is deemed tr secur when Lender, or its agent, notifies Morigagor of defaull and
demands that any tenant pay all future RenisSireetly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Leader any pavinent of Repis in Morgagor's possession and will receive any Rents in trust
for Eender and will not commingle the Rents withoany other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagor warrant, shat no default exists under the Leases or any spplicable
landlord/tenant law. Mortgagor also agree. to maintain ead mequire any tenant to comply with the terms of the
1 eases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELQUMENTS. Morigagor agrees (0 comply with
the provisions of any lease if this Security lnstrument is on  leascheid. [f the Property includes a unit in a
condominium or a planned unit development. Mortgagor will perfo/mvall of Mortgagor's duties under the
caovenants, by-laws, or regulations of the condaminium or planned unif developeient.

DEFAULT. Mortgagor will be in defanlt if any party obligated on the Securcd Dot fails 10 make payment when
due. Mortgagor will be in default if a breach oceurs under the terms of this Security Instrument or any other
doctiment executed for the purpose of ereating, seeuring or guarantying the Secured DehtcA poor? faith beliel by
Lender that Lender at any time is inscenre with respect to any person or entity obligated onthe Sceured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute an event of defauk.

REMEDIES ON DEFAULT. In some instances, federal and state Taw will require Lender 1o provide Mortgagor
with notice of the right te cure or other notices and may establish time schedules Jor foreclosure actions. Subject to
these limitations, if any, Lender may aceelerate the Secured Debt and fureclose this Security Instrument in a
manncr provided by law it Morteagor is in default, Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, 1o foreclose against ail or part of the Property. This Mortgage shall continue
as i lien on any part of the Property not sold on foreclosure.

Al the option of Lender. alt or any part of the agreed fees and charges, acerued interest and principal shall become
immeaediately due and pavable, after giving notice if required by law, upon the occarrence of a default or anviime
thereafter. In addition. Lender shall be entitled to alt the remedies provided by law, the terms of the Secured Debi,
this Seeurity Instrument and any related documents. Al remedies are distinet, cumulative and not exclusive, ind the
Lender is entitled ta all remedies provided ot Jaw or equity, whether or not expressly sct forth, The acceptance by
Lender of any sum in payment or partial payment on the Sccured Dbt after the balance is due or ts accelerated or

{page 3 of 6)
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i All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clause”
[ and, where applicable, “loss payee clause.” Mortgagor shatl immediately snotify Lender of cancellation or
r} termination of the insurance. Lender shall have the right 10 held the policies and rencewals, If Lender requires,
[ Mortgagor shall immediately give 1o Leader all receipts of paid premiums and renewal notices. Upan loss,
i Mortpagor shalt give immediate notice 1o the insurance carrier and Lender. Lender may make proof of joss if rot
L- made immediately by Mortgagor.

i

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or «epair of the
Propurty of o the Sceured Debt, whether or not then due, at Eender’s option. Aay application of proceeds o
principal shatl not extend or postpone the due date of the scheduded payment nor change the amouat of any
payment Any excess will be paid to the Mortgagor. I the Property is acquired by Lender, Mortgagor’s right (o any
insurance palicies and proceeds resulting from damage o the Property before the acguisition shall pass to Lender
1o the exient ofthe Secured Debt immediately before the acquisition, \

ESCROW FOR 14NES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay to Lendsr funds for taxes and insurance in eserow,

3

I8

19. FINANCIAL REPORTSAND ADDITICNAL DOCUMENTS. Morigagor will provide te Lender upon request,
any financial statement ot information Lender may deem reasonably aceessary. Mortgagor agrees to sign, deliver,
and file any addinional documents o certifications that Lender may consider necessary to perfect. continue, and
preserve Mortgagor's obiigations under this Sgeurity Instrument and Lender's fien status on the Property.

20. JOINT AND INDIVIDUAL LIABHITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
uader this Security Instrument are joint andUadividual, 1T Morlgagor sipns this Security Instrament but does nol
sign an evidence of debt, Mortgagor does so brly to mortgage Mortgagor's interest in the Property to sccure
payment of the Secured Debt and Morigagor doed not agree 16 be personally fiable on the Sccured Debt. I this
Security Instrument seeures a guaranty between Lenddr zad Mortgagor. Morigagor agrees to waive any rights tha
may prevent Lender from bringing any action or claim asainst Morttgaeor or any party indebted uader the
vbligation. These rights may include, but are not limited 1o /amy anti-deficieney or ong-action laws. Mortgagor
aprees that Lender and any party 1o this Security Instrument niay extend, modify or make any change i the terms
of this Security Instrument or any evidence of debi without Mortgazor's consent. Such a change will not release
Mortgagor fram the (erms of this Sccurtty Fastrument. The duties iand henetits of this Security Instrument shall bind
and henefit the suecessors and assigns of Murlézagur and Lender,

21. APPLICABLE LAW; SE¥ERARB'WITY; INTERPRETATION. This Security Instrument is governed by the laws
of the jurisdiction in which Lender is located, except to the extent otherwise requirea by the laws of the judiction
where the Property is located. This Seeurity Instrument is complete and fully integrared. This Security Instristin, - 4
may not be amended or modified by oral agreement. Any section in this Security Instruprcits attachments, or any
aprecment refated to the Sceared Debt that conflicts with applicable Tvw will not be eifsctive, unless that law
expressly or unplicdly permits the variations by written agreement. H any scetion of this Security Jnstrument cannof
be enforeed according to its terms, that section will be severed and will not affect the entarceability of the
remainder of this Security Instrument, Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenicnce only and are aot
10 be used o interpret or define the terms of this Sceeurity Instrument. Time is of the essence in this Security

Instrument,
e
22. NOTICE. Unicss atherwise required by law, any notice shall be 2iven by delivering it or by mailing it by first class g{
mail to the appropriate partv's address on page 1 of this Sccurity Iastrument, or to any other address designated in - ¢n
wrting. Notiee to one mortgagor will be deemed to be nmotice to all mortgagors, 5‘3
¢
23. WAIVERS, Except (o the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption E

rights relating to the Property.

{page 5ol 6)
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