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THIS 1S A FIRST KIOXTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED (NTP.REST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
iS $142,000,.00 WHICH IS 123 % OF THE “NOTE AMOUNT".

.. DEFINITIONS OF WORDS USED IN THIS MORTTAGE
(A} Security Instrument. This Mortgage, whicn (e-datec JULY 15, 1886,
wili be called the "Security instrument”

(8) Borrowsr. EDNA WILSON, AN UNMARRIED WOsU.N

(Y i
SEEKEH]
somatimas will be called "Borrower” and sometimes simply “I" or “me.”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » = * * & « » |TS SUCCESSORS AND/CR
ASSIGNEES, will be called “Lender.” Lender is A FEDERAL SAVINGS AND LOAM
ASSOCIATION which is orgenized and exists under the laws of the United Ststes. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 84612,

W

“ D 3 A

2 Ao 3040 Al Gl gy

NN
N
I
J
QN
l
N
A\
g
3
<Y
N3
S
5
S
[N}
™
&
&~
S
T

Vinir |

SD00BA T {D4.0B.98/1-08) ADIA Pagn 1
DEFERAED INTEREST MORTGAGE-ADJUSTABLE

LENOER'S U8E ONLY




" “ il”'.a "::f!

Vg o il

" UNOFFICIAL COPY




UNOFFICIAL COPY

(D} Note, The note signed by Borrower and having the same date as this Security
instrument will ba called the “Nots" The Note shows that | ows Lender the original principal
amount of US. $113.600.00 ("Note Amount'), plus accrued and deferred interest and
such other smounts as stated in the Note. ! have promised to pay this deht in monthly
payments and to pay the debt in full by JULY 15, 2026.

{E} Property. The property that is described below in Section Il entitled "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts described below in Section ! entitied "Borrower’s
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

(G) ~Person. Any person, organization, governmental authority or other party wili ke
called "Perscit”

. BORROWER'G TRANSFER OF RIGHTS IN THE PROPERTY
{ mortgage, irrsvncably grant and convey the Property to Lender subject to the terms
of this Security Instrumunt This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security instrument and also those rights that the
ilaw gives to lenders who (n'd mortgages cn real property. ) am giving Lender these rights to
protect Lender from possibe loszas that might resuit if | fail to

iy pay all amounts owec to Lender under the Note and all other notes secured
by this Security Instrument, called tiie “Secured Notes,” including future advances made by
Lander and any changes to the Securad Tiotes made with the written consent of Lendar;

(il pay. with intergst, any amourts-ihat Lender spends under Paragraphs 2 and 7

below to protect the value of the Property and-Lzunder's rights in the Property; and

tiil keep ail of my other promises and soreamsents under this Security Instrument,
the Secured Notes and any changes to the Secured Notas made with the written consent of
L.ender.

lit. DESCRIPTION OF THE PROPERTY
| give Lander rights in the Property described below:

) The property which is located at 1934 NORTH NEW EN3LAND AVENUE
CHICAGO, IL 60635, “ * * » ® * » » » & ¥ & & « & ® &= % The legal
dascription of the Property is attached as Exhibit "A" which is made a part' of-this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
13-31-304-026

(il Al buildings and other improvemants that are located on the Described
Proparty;

i) All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

BDOOABY {04.08.80/1-98 AQBC Page 2
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S 0001818128
i)y Al rights in other property thst | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

Pl e
-

R

livi Al rents or royalties and other income from the Described Property;

{v} Al minerai, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

i S NS -

Y e e

vi Al rights that | hava in the land which lies in the streets or roads in front of,
behind or next to, the Dascribed Property;

viil Al fixtures that are now aor in the future will be on the Described Property or
an the prororty described in subsaction fii) of this Section;

il ~All of the rights and property described in subsections (i} through (viil of this
Section that | zcnuire in the future;

ix) ANl ramiucements of or sdditions to the property dascribed in subsections (i
through (vii) of this Section; and

x) Al of the ameisids that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DZ"END OWNERSHIP OF THE PROPERTY

| promise that (if | lawfully own the Property; (il | have the right to mortgage, grant
and convey the Property to Lender; and (i} wvire sre no outstanding claims, charges, liens or
encumbrances against the Property. except for inuse which are of public record

| give & general warranty of titie to lLender. This 'means that | will be fully responsible
for any losses which Lender suffers because somecny othar than myseif has some of the

rights in the Property which | promise that | have. | promise that | will dafend my ownership
of the Property against any claims of such rights.

COVENANTS
{ promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under tha Secured Notes
and any prepsaymient and late charges ¢':e under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obiigations

| will pay ali amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or riortgege insurance
premiums (if any).

¥YN665596
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{B] Escrow Accounts

0001818129

Subject to applicable law, no ascrow shall be required excapt upon written
demand by Lender, in which case, | shail pay to Lender on the day payments are due under
the Note. until the Note is paid in full, a sum (‘Funds'] for: (a} yearly taxes, penaities and
assessments which may attain priority over this Security Instrument as a lien on the Property:
(b} yearly leasehold payments or ground rents on the Property, if any; ic) yearly hazard or
proparty insurance premiums; (di yearly flood insurence premiums, if any; and (e) yearly
mortgage insursnce premiums, if any. These itams are called "Escrow items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federsily related mortgage loan may require for an escrow account under the federal
Real Estats Sattlement Procedures Act of 1974 as amended from time to time, 12 US.C.
§ 2601 ot seq MRESPA”), unless anothar law that appliss to the Funds sets a iesser amount If
so, Lender may, 2 any time, collect and hold Funds in an amount not to exceed the lesser
amount Lender ‘mav-astimate the amount of Funds due on the basis of current data and
ressonable estimates- ci- axpendituras of future Escrow items in acccrdance with applicable

law.

The Funds shall be raid in an institution whose depcsits are insured by a faderal
agency, instrumentality, or entity {iiciuding Lender, if Lender is such an institution} or in any
Federal Home Loan Bank. Lender shaii apnlv the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying ‘~z Funds, annually analyzing the escrcw eccount, or
verifying the Escrow ltems, unless Lender pavs me intarest on the Funds and/or applicable law
permits Lender to make such a charge. Howaver Lender may require me to pay a one-time
charge for an independent real estate tax repor‘inj service used by Lender in connection with
this loen, uniess applicable law provides otherwise. 'srlass an agreemsnt is made or applicable
law requires interest to be paic, {ender shall not ke required o pay me any interest or
earnings on the Funds. Lender shall give to me, without charge, an annusl accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds wss made. Tha Funds are pladged as additional security ‘for all sums secured by this

Security Ingtrument

If the Funds held by Lender exceed the amounts permittuza to be held by
applicable law, Lender shali account to me for the excess Funds in acercdonce with the
requirements of applicabie law. If the amount of the Funds heid by Lender & uy time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in wiitng, and, in
such case | shall pay to Lender the amount nacessary to make up the deficienc, «r shortage.
| shail make up the dsficiency or shortage in accordance with the requirements of the Lender,
st its sole discretion, in the manner and times prescribed by RESPA,

Upon payment in full of all sums secured by this Security Instrument, Lender shali
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lander shali acquire
or sell the Property, Lender, prior to the ascquisition or sale of the Property, shall appiy any
Funds held by Lendar at the time of acquisition or sale as a credit against the sums secured

by this Security (nstrument

500080 [04.08.93/1-48} AOKF MORTGAGE- ADJUSTABLE 1
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3 APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otharwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security instrument;
Third, to pay the amcunts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interast due under the Secured Notes;

Siyin, to pay principal due under the Secured Notss;

Last, ‘(o -pay late charges dua under the Secured Notes.

4 BOARROWERS OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all {avas, assessments and any other charges and fines that may be imposed
on the Property and tha' sy be superior to this Security Instrument

| will also make payrmrats dus under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due cn the Property. | will pay these amounts either by making
the payments to Lender that are Jusvribed in Paragraph 2 above or by meking the payments
on time to the Person owed them.

Any claim, demand or charge tha: is-wade against property because an obligation has
not been fulfiied is known as a lien. | ‘will oromptly pay or satisfy all liens against the
Property that may be superior to this Securily /nstrument Howaever, this Security Instrument
does not require me to satisfy a superior lign if fal [ agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the way in which | agrea
to pay thet obligation; or (B} in good faith, ! argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may noi-he enforced and no part of the
Property rust ba given up; or (C) | secure from the holaer of that other lien an agresment,
approved in writing by Lender. that the lien of this Security irctiument is supearior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lion, Lender may give to me a notice identifying the supeiior wen | will pay or satisfy
the superior lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5.  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurancs <0 cover all
buildings and other improvemants that now are or in the future wil be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extanded coverage' hazard insurance policies and other hezards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of tima raquired by
Lander. | may choose the insurance company but my choice is cubject to Lender's approvai.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Stendard
Mortgsgee Clauss to protect Lender. The form of ali policies and renewals must be
scceptable to Lender. Lander will have the right to hold the policies and renswals. If Lender
requires, | will promptly give Lender all receipts of paid premiums snd renewal notices that i
receive.

SDOOBE (04.05.98/1-58) A0BG MORTGAGE-ADJUSTABLE It
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if | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Sacured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

proceads.

If there is a loss or Jdamage to the Property, | will promptly notify the proper
insurance compeany and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurrad, then Lender may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received
will be applied first to raimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds. and then, at Lander's option and in the order and proportion as Lender
may deter:nine in its scle and absolute discretion, regardless of any impairment or lack of
impairment of sacurity, as foliows: (A) to the extent allowed by applicable iaw, to the Sums
Secured in a menper that Lender determines snd/or (B) to the payment of costs and expenses
of necessary regeis-or to the restoration of the Property to a condition satisfactory to
Lender. such applicatior tn be made in tha manner and at the times as determined by Lender.

(f | sbandon the Proparly or if | do not answer, within 30 days, a notice from Lender
stating that the insurance company has offerad to seitle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured The 30-day period will begin when the notice is given.

If any Proceeds are used to redu:e the amount of principal which | owe to Lender
under the Secured Notes, that use will not (elay the due date or change the amount of any
of my monthly payments under the Secureo Mo'es and undar Psragraphs 1 and 2 sbove.
Howaver, Lender and | may agree in writing to deluys or changss.

if Lender acquires the Property under Paragrepk 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my righ's in any proceads which are paid
bacause of damage that occurred before the Property is ecquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeas il not be graster than the
Sums Secured immediately bafore the Property is acquired by Lenger or sold

If | am required by Lander to pay premiums for mortgage insursicd, | will pay the
premiums until the requirement for mortgage insurance ends according  *c my written
agreement with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not gllow the Property to deteriorate. | will keep and maintain the Propsrty
in compliance with any state or faederal hazardous materizis and hazardous wasta laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employses,
officers and directors and their successors from any claims, damages or costs for required
or nocessary repair or the removal of hazardous waste or any other hazardous materials
claim. If § do not own but am a tenant on the proparty, ! will fulfill my obligations under my
lease. | also agree that, if ! acquirs the fes title to the Property, my lease interest and the fee
titte will not merge unless Lender agrees to the merger in writing

SOC08F (04.00.98/1-86 AOBH MCGRTGAGE-ACJUSTABLE
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7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PROPERTY

If: (A} | do not kesp my promisas and agreements made in this Security Instrument, or
{B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as & legal proceeding in bankruptcy, in probate, for condamnation
or to enforce laws or raegulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonsble attorneys' faes and entering on the Property to make repairs. Lender must
give me notice bafors Lander may take any of these actions. Although Lender may taha actioh
under this Paragraph 7, Lender does not have to do so. Any action tsken by lLendar under this
Paragraph 7. will not release me from my obligations under this Security Instrument.

0001818129

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay ‘hose amounts to Lender when Lender sends me 8 notice reguesting that | do so.
interest on -agzh amount will begin to accrue on the date that the amount is advanced by
Lender. Howeve. -Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protact Lender in case | do not keep this

promisa to pay thoze amounts with interast

8. LENDER'S RIGHT TC MASPECT THE PROPERTY

Lender, and othars authorizad by Lender, may enter upon and inspect the Property.
They must do so in a reesonabe manner and at reasonsbls times. Before or at the time an
inspection is made, Lender must give me notica stating a reasonable purpose for the

inspaction

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to proceeds of all awards or claims for damsges
resulting from condemnation, eminent domain or cipur, governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of i or any part of the Property that is
made to avoid condemnation, eminent domain or other (zvernment taking of the property. All
of those proceeds will be paid to Lender.

if ali of the Property is taksn, the procesds will be used +o reduce the Sums Secured.
If eny of the proceeds remain after the amount that | owe to Lerder hss been paid in full,
the ramaining proceeds will be paid to me. Unless Lender and | agree Stherwise in writing, if
only a part of the Proparty is taken, the amount that | ows te Lender will ha reduzed only by
the smount of proceeds multiplied by the following fraction: {A) the fotal imount of the Sums
Sscured immediately before the taking, divided by (B) the fair market valus of the Property
immediately before the taking The remainder of the proceeds will be psid to ne.

If | abandon the Property or if | do not enswer, within 30 days, a notice from Lender
stating that a governmental suthority has offered to make a payment or to settle a claim for
damages. Lender has the authority to collect the proceeds. iender may then use tha procesds
to repair or restora tha Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given

(f any proceeds are used to reduce the amount of principsl which | owe to Lender
under the Sacured Notss, that use will not dulay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
Howevar, Lender and ! may agree in writing to delays or changes.

SDOVAG {04.05.96/1-06) ACS! MORTGAGE-ADJUSTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrowst’s Obligstions
Lender may aliow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to chenge the amount of the monthly pasyments of
principal and interest due under the Secured Notes or undar this Security instrument Even if
Lender does this, however, that Person and | will both stiil be fufly obligsted under the

Secured Notes and under this Security instrument

Lender may ailow those delays or changes for & Person who tskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, seven if Lender is raguestad to do so.

(B} . Lwnder's Rights
Evon if Lendar does not exercise or anforce any of its rights under this Security

Instrument or Jnvler the law, Lender will still have all of those rights and may exarcise and
enforce them in ‘ne future Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aganit the Property, Lender will have the right under Paragreph 27 below to
demand that | make iranzorlista payment in full of the amounts that | owa 10 Lendor under the

Secured Notas and under %is Sacurity Instrument

" OBLIGATIONS OF BORRJW:IR ANL OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBL!GATIONS

Any Person who tekes ovar iy tights or obligations under this Security Instrument will
hava ell of my rights and will bs obligsirt to keap all of my promises and agrsernents made
in this Security Instrument Similarly, any Ferezi who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all

of Lender's agreements mada in this Security Instrument

If more than one Parson signs this Security instiinent as Borrower, each of us is fully
obligated to keep all of Borrower's promises and “cofigations contained in this Security
Instrument Lender may snforce Lender's rights under this Sucurity Instrument against each of
us individuaily or against all of us together. This means that any one of us may be required to

pay ail of the Sums Secured

12 MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subjact to a law which sats maximum

loan charges, and that law is finally interpreted so that the interast or other loan charges
collected or to be collectad in connection with the loan excead permitted limite, then: (A} any
such loan charge shall be reduced by the smount necessary to reduce the chergs to the
purmitted limits and (B} any sums already collected from Borrower which excasded permitted
lirnits will be refunded tc Borrowser. Lender may choose to make this refund by reducing the
principel owed under the Secured Notes or by making a direct payment to Borrower. If a
rafund reduces principal, the raduction will be treated as a partial prepayment without any

prepayment charge under the Secured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS
If @ change in applicable law would make any provision of the Secured Notes or this

Sacurity Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secursd by this Security instrument

MORTCAGE-ADJUSTABLE 18
Page 8
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument wil! be given by
daiivering it or by mailing it by first class mail unless appiicable law requires use of another
mathod The notice will be addressed to me at 1934 N NE¥ ENGLAND AVE, CHICAGO,
'Lsoeas'DI““I#**lh&n&&nallhnﬁwﬁﬂ*hlﬁﬁﬂ
A notice will be given to me at an alternative address if | give Lender a notice of my
giternative address. | mav designate only one mailing address at a time for notification
purposes. Any notics that must be given to Lendar under this Security Instrument will be given
by maiing it by first class mail to Lender's address stated in Sectior 1(C) sbove entitled,
“Definitions of Words Used In This Mortgage,” uniess Lender gives me notice of a different
addrass. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of appiicable law.

18, GOVERPGNG LAW; SEVERABILITY

This Sseuilty Instrument snd the Secured Notes shell bs governed by and
comatrued uncer Zederal lew and federai rules and regulations including thoss for
fedoraily charteras savings institutions, calied 'Fedsrsi Law.” In the event that any of the
terms or provisions «f this Security instrument or the Secured Notes ere interpreted or
construad by a court-ot competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only tHoea provisions so construed or interpreted and shall not affect the
ramaining provisions of this Sacurity Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowladge the receipt of ora conformed copy of the Securec Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSCESSION OF THE

PROPERTY

if Lender requires immediata payment in full or if-i abandon the Property, then Lender,
Persons authorized by Lender, or a recaiver appointed by s court at Lender's request may: (A}
collact the rental payments, including overdus rental payments, directly from the tenants; (),
enter upon and take possession of the Property; (C) manage the Property; and (D} sign, cance!
and chenge rental agreements and leases. !f Lender notifias the  tonants that Lender has the
right to collect rental payments directly from them under this Parzgranh 17, | agree that the
tenants may make those rental payments to Lender without having to sk (i} Lender whether |
have failed to keep my promises and agreements under this Security instumont, or {iy me for

my permission to do so.

If Lander acts to have the Property sold aftar a Breach of Duty as. defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is soid; (8l | shail have no right to occupy the Property after such sale
without the writtan consent of the new owner of the Property, and ({C) my wrongful and
uniawfui possession of the Property may subject me to monetary damages, including the loss
of reasonabls rent and the cost of eviction. All reital payments collected by Lender or by &
recaiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentsl
puyments remains after those costs heve been paid in full, the remaining part will be used to

reduce the Sums Securad The costs of managing the Property may include the raceiver's

fues, reasonshle attorneys' fees and the costs of any necessary bonds.

5UUDDI 104,08.06/1-88) ADSK MORTGAGE-ADJUSTADLE
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18, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
zonnection with the foan made to me by Lender and which arose or will arise befors or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract fraud, conceaiment of a material fact or for intentionai or negligent
acts, | assign these rights, and any procseds arising from these rights, as permitted by
spplicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Londer under the Nots and this Security Instrument efter deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the raquest of Lender, 1 will sign any
further assignments or other documents that may be necessary to enforce this assignmient

18. CLERIC AL _ERRORS
in the ¢vent Lender at anhy time discovers that this Security [nstrument, the Secured

Notes or any o%er document related to this foan, called collactively the "Loan Documents,”
contains an error which. was caused by a clerical mistake, calculation error, computer error,
printing error or simile’ error. | agree, upon notice from Lender, to reexecute any Loan
Documents that are nececsary to correct any such error(s) and | also agree that | will not hold
Lendar responsible for any camiage to me which may rasuit from any such error.

20. LOST, STOLEN OR MUTILATER DOCUMENTS
1t any of the Loan Documents-are lost, stofen, mutilated or destroyed and Lander

delivers to me an indemnification in my favor, signed by Lender, then ! will sign and deliver to
Lender a Loan Document identical in form and content which will have the effect of the

origing! for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicsble faw, the pieaciny of the statute of limitations as a

dafense tc enforce this Security Instrument, including =y obligations referred to in this
Sacurity Instrument or Secured Notas.

22. CAPTIONS
The captions and headings at the beginning of each puagraph of this Security

strument are for raference only and will not be used in the interprsiation of any provision
of this Sacurity instrument

23.  MODIFICATIGN
This Security Instrument may be modified or amended only by an agreemant-in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Propsrty is a unit in a condominium, cooperative or planned unit development,
esch of which shall be called the "Project"” and | have an interast in the common elements of

the Praject, then Lender and | agree that
{A) If an owners association or other entity, callad "Owners Association” holds title

to Property for the henefit or use of tha Project and its members or sharcholders, the
Property also includes my intarest in the Cwners Associgtion and the uses, proceeds and

benefits of my interest

50008J (04.08.98/1-38] AOSL MORTGAGE-ARJUSTABLE
Pege 16

YO6HILL96




UNOFFICIAL COPY




0001818129
{8} The following are called the "Constituent Documents” (i) The declaration or any
other document which crested the Project: (il By-laws of the Owners Association; i Code
of regulstions for the Project; (ivi Articles of incorperation, trust instrument or equivalent
document which creates the Owners Association; (v} The Projects covenants, conditions and
restrictions; {vil Othei equivilent documents.

| shal perform all of iy obligations under the Constituant Documents, including
my obligation to pay. when due. all dues and assessments. if | do not pay the cues and
assessmants when due, Lender rnay, at its option, pay them. | will pay to Lender any amounts
which Lander advances under this Paragraph 24 according to the terms dascribed in Paragraph

7 above

(€} 13 the Owners Association maintains, with an insurance company reasonably
acceptsbie io iender, 2 master or bianket policy on the Project which is satisfactory to
Lendsr and which provides ingurance coverage on the terms, in the amounts, for the periods,
and sgainst the razirds Lender requires, including fire and hazards included within the term
“axtended coversge, °nd Lender is provided with avidence of such master or blenkst policy,
then: (i)} Lender waives e provision in Parsgraph 2{B) above for the monthly psyment to
Lender of the estimataa vearly premium installments for hazard insurance on the Property; and
lil hazard insurence coverage ¢n the Propeity as requirad by Paragraph © above is deemed to
be satisfied to the extent thac me required coverage is provided hy the Owners Association
policy. | shall give Lender prompt notice of any lapse in the requirad hazard insurance
covarage. | shall provide a copy of-such master or bianket policy to Lender annually.

In the event of a distributioin of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, vhether to the unit or to common elsments, any
proceeds paysble to me are hereby assigned-er shali be paid to Lender for application to
the Sums Secured by this Security Instrument, wiln/any excess paid to me.

| shall take such actions as may be rgssonable to insure that the Owners
Association maintains a public lishility insurance policy accerichie to Lender in form, amount
and sxtent of coverage.

{D} ! shall not, excapt after notica to Lender and with Lendar's prior written consent,
sither partition or subdivide the Property or consent to: i} the abanconwent or termination of
the Project, except for abandonment or termination raquired by law in-the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminant domain or other
governmental taking; (i) any smendment to any provision of Constituent Docuienis unless the
provision is for the express benefit of Lender or of lenders generally; {iiii iprmination of
professional management and assumption of seif-management of the Owners Assrciation; or
(v} any action which wouid have the effect of rendering the master or blanket hazard
insurance policy and/or the public fiability insurance coverage msintained by the Owners

Association unacceptable to Lender.

25, FUTURE ADVANCES
At Borrowser's request. Lender, at its option (but before release of this Security

nstrument or the full reconvayence of the Property described in the Security Instrumenti may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SDO0BK [04.08.08/1-581 ADBM MORTCGAGE-ADJUSTABLE
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AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY {§ SOLD OR

28,

e R

TRANSFERRED
— . "
L Accelarstion of Payment cof Sums Secured. Lender may, at its option, requirs
P immediate payment in full of all Sums Secured by this Security Instrument if ali or any part of
{ the Property, or if any right in the Property, is sold or transferred without Lendar’s prior
i written permission. Lender also may, at its option, require immediatea psyment in full if

' Borrower is not a naturali Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall not require immadiate
payment in full if this is prohibited by Federal Law in effact on the date of the Security

instrument.

If Londer exercises the option to require immediate payment in full, Lander will give
me notica of acceleration If | fail to pay all Sums Secured by this Security instrument
immediatsly, ‘Lender may then or thereafter invoke any remedies permittad by this Security
instrument withos further notice to or demand on me.

Exception to_aczeleration of Payment of Sums Secured. if the sale or transfer of
all or any pert of the P coerty, or of a beneficial interest in Borrower, if Borrower is not a
natura! Person. is the Tirst one to ocour after the date of this Security Instrument, Lender will
not exercisa the option to sirslerate payment in full of all Sums Secured and the loan may

be assumed if:

{i Lender receives a cornp'ated written spptlication from transferee to evaluate the
craditworthiness of transfares as if s nov, loan were baing mads to the transteree by Lender;

i  Lender approves the creditworthinass of the transfaree in writing;

(i  trensferae makas a cash downgayient sufficient to meet Lender's then current
underwriting standards;

{ivi  an assumption fee, in an amount to be ne*ermined by Lender (but not to exceed
1% of the balance of principal and intgrest dua undes ‘ha Sacured Notes at the time of sale
or transfer of the Proparty or of the interest in the borro)ver) is paid to Lender; and

{v} the transferee executes an assumption agraemeni which is satisfactory to Lender.

The loan may be assumed under its then existing terms -and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Raie Cop shall be changed to
an interest rate which is the sum of the interest rate in effect o the-date of a saie or
transfer of the Property or beneficial interest in Borrower pius 5 percentsga points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

it will be callad 3 “Breach of Duty" if {ij | do not pey the full amount of each manthly
payment on the date it is due; or fi) } fail to perform any of my promises or agresments
under the Note or this Security instrument; or (i} any statement made in my uapplication for
this loan was materially false or misleading or if any statement in my application for this loan
was materially faisa or misleading by reason of my omission of certain facts; or {ivi | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is & Breach of Duty by me, Lender may demand sn immediate payment of

all sums sscured

P0665396
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If there is a Breach of Duty by me, the Lender may tske action to have ine Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the stats whera the Property is located, which will be called the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make & damand for full payment upon any othar Breach of Duty.

I¥ there is a Breach of Duty, Lender may aiso take action to have & receiver appointed
under the Applicsble Law to collsct rents from any tenants on the Property and to manage
the Propert;. The action to appoint a receivar may be taken without prior notice to me and

regardiess <7 the valus of the Property.

The sale of the Proparty may be postponad by or at the direction of Lender except
as limited or prohbirad by the Applicable Law. If the Property is sold under the Applicabla
Law, | agree that it'ma¢ be sold in one parcal | also agree that Lander may add 1o the
amount that | owe to Lender all legal fees, costs, allowances, and disbursements incurred as &
rasult of the action to sell ‘e Property, sxcept to the extant that the Applicable Law limits

or prohibits any such charges.

Lender will apply the proceads frem the saie of the Property in the following order:
{A} 1o 8ll fees, expenses and cosis intur/ed in connection with the sale, including trustees’ and
attornays' fees, if any; B) te all Sums Secured by this Security Instrument; and (C} any excess

to t~e Person or Persons jegaliy entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE TriuS SECURITY INSTRUMENT
When Lender has been paid all of the amoun's secured by this Security Instrumant,
Lender shall release or cancel this Security Instrument rvilnout charge to me except that | wili

pay sny recordation costs.

29. STATEMENT OF OBLIGATION
To the extant allowed by law, | will give Lender a fee for {urrishing any statement of

obligation with respect to this Security instrument or the Secured Note..

30. WAIVER OF HOMESTEAD
My right to any applicable homestead axamption in the Proparty is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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. QUICK QUALIFYING LOAN PROGRAM
| have qualifiad for this ioan by making statements of fact which were ralied upon by

Lender to approve the loan rapidly. This loan is callad a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lander; (@) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, ail of the terms of the purchase
agresment submitted to Lender are true and the entire down pryment is cash from my own

funds.

0001818129
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if any of the statements of fact that | have made are materially false or misleading, |
will be in defsult under the Secured Notes and this Security instrument if | am in such
default, Lender may, at its option, increase the interast rate and margin subject to the Lifetime

Rate Cap stated in the Secured Notes.

32 OWNER OZCUPANCY
Lender has rlied upon statemaents of fact which | have made to qualify for this foan. |

have swated and cortirm that {(A) the Property is my personal and primary residence; (B) 1 will
occupy the Property rot iater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property e2-my residence for at least 12 months from the date this Security

Instrument is recorded

if any of the statements «t jact that | have made are materiaily false or misleading, |
will be in default under the Sevure2 Notes and this Security instrument If | am in such
default, Lendar may, at its option, incrursa the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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A FEDERAL SAVINGS AND LOAN ASSCCIATIGN

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001818128

ALL THAT CERTAIN REAL PROPERTY SITUATED iIN THE COUNTY OF COOK
STATE OF ILLINOIS * * *» * » * _ DESCRIBED AS FOLLOWS:

LEGAL DESCRIPTION:
LOT 37 IN BLOCK 3 IN J. E. WHITE'S SECONT RUTHERFCRD PARK ADDITION, R SUBDIVISION OF THE

SOUTHWEST 1/4 (EXCEPT THE WEST 22.28 CHAINS) OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOn COQUNTY, ILLINOIS.

TAPE ONLY THE LEGAL DESCRIPTION TQ fHIS PAGE.

t 0665596
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BY SIGNING BELOW, ! accept and agrée to the promises and agreements contsingd in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

b {Saal}

EDNA WILSON

iSasl)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {(U.S. NOTARY ONLY)

SCOCEPT 104.05.50/1-36] AORY MORTGAGE-ADJUSTABLE
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State of Mlinois, MOFES]CIAL COPY

L ﬁ vak /\') \L_“:UJ a Nolary Public in and for said County and State, do hereby certily that
V\ A0 W(p " personally kaown to me to be

lﬁ' m(s n&m%(g“ su‘:ecrl lh e foregoing instrument, appeared before me this day

in person and dcknuwlcdged that 9,\ emgncd and dchvcred the said instrument as  {A GRfree and voluntary act,

far the purposes and therein set forth, -
Given uader my hand and official sca, this L;{:A day of BAA‘@’ , l%{@b
My commission expires: g — & -? CP

QFFICIAL SEAL

ANN M, SWANSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8-18-09

NOTARY
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