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r’fORTGAGE
THIS MORTGAGE 1S DATED JULY 12, 1996, teiween NAVIN PATEL and NIRU PATEL, his wife, whose
address Is 17212 BRIAR DR., TINLEY PK., I 60477 .raferred to below as "Grantor"); and NATIONAL
REPUBLIC BANK, whose address Is 1201 WEST HARRISON.GT, CHICAGO, L. 60607 (referred to below
"Lender”). '
GRANT OF MORTGAGE. Far valuable consideration, Grantor morigages,warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fotlowing describec. res! property, together with all existing or
subsequently arected or alfixed bulldings, improvements and fixtures;” pll easemaents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in utilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real prapetty. including without limitation
all mirerals, oll, yas, geothermal and similar matters, located In COOK County, State of Minols (the "Real

Property™):
LOT 140 IN TIMBERS ESTATES PHASE 3, A SUBDIVISION OF PART OF THEWEST 1/2 OF THE

SOUTHEAST 174 AND OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECT10%,27, TOWNSHIP 36
MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYLLINOIS.

The Real Property or Its address is commonly known as 17212 BRIAR DR., TINLEY PK,, [L 60477. The Real
Property tax Identitication number is 27-27-310-005-0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and Interast in and to all leases of the Property and
alt Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code securlty interast in
the Persanal Property and Rents.

DEFINITIONS. The foliowing words shall have ths following meanings when used in this Mortgage. Terms not

otherwise detined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail referances to doilar amounts shall mear amounts in lawful money of the United States of America.

Borrawer. The word “Borrower” means each and every person or entity signing the Note, including wlthout
limitation NAVIN PATEL.

Extsting Indebtedness. The werds "Existing Indebtedness” maan the Indebtedness described below In the )
Existing indebtedness saction of this Mortgage. - ‘)\3\' /{
\
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rantor.  The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Froperty and to grant & security interest in Grantor's Interest in the Rents and
Personal Property to Lender and Is not personally liable under the Note except as otherwise provided by
contract or law. : '

Guarantor, The word "Guaranior” means and inciudes without limitation each and all of the guarantors,
sureties, and accommaodation parties in cannection with the Indebtedness.

improvements. The word “Improvernents” means and includes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expendac ez advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obiigations 7 Grantar under this Mortgage, together with intersst on such amounts as provided in
this Morigage. At no (hae shall the princinal amount of Indebtedness secured by the Mortgage, not

including sums advanced to urrtect the securlty of the Mortgage, exceed $280,000.00,

Lender. The wuord "Lendar™ means NATIONAL REPUBLIC BANK, ita successors and assigns. The Lenderis - .
the mortgagee under this Mortgacys,

Mortgage. The word “Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and sacurity.interest provisions relating 10 the Personal Property and Rents.

Note. The word "Note” means the promisaory note or credit agreement dated July 12, 1896, In the original
principal amount of $280,000.00 from Borrawer 10 Lender, togather with all renewals of, extensions of,
modifications of, refinancings of, consolidations «f, and substituticns for the promissory note or agreement.
The interest rate on the Note is 11.500%. ‘

Personal Property. The words "Personal Property” mesn all equiﬁmem. fixtures, and other articles of

Bersonal property now or hereafter owned by Giantor, ans now Or nereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, w repiacements of, and all substitutions for, any
of such property: and together with all proceeds (Including ‘without limitation all insurance proceeds and

refunds of premitims) from any sale or other disposition of the "“roperty.
Property. The word "Property” means collactively the Real Propert; and.the Parsonal Property.

Real Property. The words "Real Property" mean the property, interéeis and rights described above in the
"Grant of Mortgape” section,

Related Documents. The words "Related Documents” mean and include v/ithout limitation all promissory
notes, credit ggreemenls. loan agreements, environmenta! agreements, guiranties, security agreements,
mortgages, desds of trust, and all other instruments, agreemente and dacumcits,.‘whether now or hereafter
existing, executed in connsction with the Indebtedness. '

Rents. The word "Rents” means all present and future rents, revenues, income, issues, ruyalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INC! UDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERZST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (!} PAYMENT OF THE INDEBTEDWNESS AND (2)
PERFIRMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCJMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTGR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "ong action" or
"anti -deﬂclency" law, or any other law which may prevent Lender frum bringing any actiun against Grantor,
including a claim lor deficiency to the extent Lender is otherwise entilied 1o a ciaim for deficiency, betore or after
Le|nder'a commencement i completion of any foreclosure action, either judicially or by exerciss of a power of
sale,

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage 1§ executed at
Borrower's raquest and not at the request of Lender; (b) Grantor has the full power, right, and authority to eater

into this Mortgage angd to hypothecate the Progerty; (C) the provisiona of this Mortgage do not conflict with, or
result in a defguﬂ under & yeﬁ;;reeer‘r'mnt or other tns?ruma)nt blng!ng upon Grantor and do not result in a violation of

n

any law, regulfation, court Jecree or order applicable to Grantor; "(d) Grantor has established adequate means of

obfaining rom Borfower on a continuing basis information abeut Borrower's financlal condition; and (g} Lender

réas mag)ea no representation to Grantor about Borrower (including without limitaion e creditwonhiness of
OIFOWer).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgaje, Borrower shall pay to Lender
all indebtedness secured by this Morigage as it becomes due, and Borrower and Grantor shail strictly perform all
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their respective obligations under this Mortgaga.

BOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor's possesslcn

" and use of the Property shall be governed by the foliowing provisions:

Possession and Use. Until in detfault or untii Lender exercisas its right to coliect Rents ag pravided for in the
Assignment of Rents form executed by Grantar I connection with the Property, Grantor may remain In
possession and control of and operate and manage the Property and collect the Rente from the Property.

Duty to Malnsain, Zrantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintenance necessary to praserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "releass,” and
"threatened release,” as used in 'his Mortgage, shall have the same meanings as set forth in the
Comprahansive Environmentsl Response, Compeénsation, and Liahility Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"™), the Supsrfund Amendments and Heautharization Act of 1986, Pub. L. No.
98.490 ("SARA"), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, at seq., the Resource
Conservation 214 Recovery Act, 42 U.S.C. Section 6901, et seq., or nther applicable state or Faderal laws,
rules, or reguiatiuns adopted pursuant {0 any of the foregoing. The terms "hazardous waste" and "hazardous
subsiance” shall‘also include, without fimitation, ?elroleum and petrolaum by-products or any fraction thereo!
and asbestos. Gran‘or represents and warrants 10 Lender that: " (a) During the pericd of Grantor's ownership
of the Properly, 1wera has been no use, generation. manuiacture, storage, treatment, disposal, release or
threalened release w!.ary hazardous waste or substance b{ any person on, under, aboul or from the Property; |
(b) Grantor has na knowiadae of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Leadsy In writing, (3 any use, generation, manufacture, storage, treatment, dieposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any prior owners or occupans of the Property of (|'I_3 any actual or threatened litigation or claims of any kind
by any person relating to such /matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Graiiior nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, storz, ireal, dispose of, or release any hazardous waste or substance on
under, about or from the Property end (I} any auch activity shall b2 ronducted in compliance with all
applicable federal, siate, and local faws, equlations and ordinances, including without fimitation those laws,
regulations, and ordinances described abicvs., Grantor authorizes Lender an0 its agents to enter upon the
Property to make such inspections and teats,-at Grantor's expenes, as Lender maY deem appropriaie to
determine compliance of the Property with this section of the or!gaga. Anv inspections or tests made by
Lender shall be for Lender’s purposes only ana shait not_be construed 10 create any ree‘r.-onsmlist or liabHity
an the part of Lender to Grantor or to any other psrson. The repreeentations and warranties centained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releasss and walves ary iulure claims against Lender for indemnity or
contribution In the event Grantor becomes Yiable for clecup, or other costs under any such laws, and (b
agrees lo indemnify and hold harmless Lender agalnst g7v-and all claims, losses, liabilities, damages
[Jenattles. and expenses which Lender may directly or indirectly sustain or suffer rasulting irom a breach o
his seclion of the Morlgage or as a consequance of any usc, ?enq(atlon. manufacture, storage, disposal,
release or threatenaed refease occurring prior to Grantor's ownership or interest in the Property, wiether or not
the same was or should have been known to Grantor. The provisions of this saction of the Mangage
Including the obligation to indemnify, shail survive the ‘paymem of the i :osbtedness and the satisfaction an
reconveyance of the lien of this Mcrigage and shall not be aflected by Lepdar's acquisition of any interest in
the Property, whether by foreclosure cr otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any auisance nur commit, permit, or sutfer an
stripping of or waste on or to the Property or any portion of the Property, Withew, Hmhlng tha generality of (he
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock praducts without the prior written consent of Letder.

Removal of Improvements. Grantor shall not demolish or remove any Improvements fror 1ie Real Property

without the prior written ccnsent of Lender. As a condition to the ramoval of any Improvernents, Lender mav
require Grantor to make arrangements satisfactory to Lender to replace such hip:osements witn
improvements of at laast equal value. ‘

Lender’s Right to Enter. Lender and lis agents and representatives may enter upon the Real Property at all |
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
sompliance with the terms and conditions of this Mortgage.

Com’:llance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulaticns, now or hereafter In effect, of all governmental authorities applicable to the use or accupancy of the
Property, including withaxit limitation, the Amaricans With Divabilities Act. Graritor may contest in good faith
any such law, ordinance, or regufation and withhold compliance dunnF any proceeding, including appropriate
appeals, 30 long as Grantor has notified Lender in writing prior to doing 8o and so long as, in Lender's sola
opinion, Lender’s interests in the Praperty are not |eopardized. Lender may reguire Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest, :

Duty o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of t_he

Prapeny are reasonably necessary o protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare immediately due and payable all
aums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

QL9088
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part of the Real Property, or any Interes: in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
Invoiuntary; whether by outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {J) years, leace-option contract, or by 8ala, assignment, or transfer of any
benaficial Interest in or to any iand rusi holding title to the Real Preperty, or by any other method of conveyance
of Real Property interest. ! any Grantor is a corporation, partnership or limited liability company, trensfer also
includes any change in ownership of more than twanty-five percent {25%) of the voting stock, partnership interests
or limited )iability company Interests, as tho case may be, of Grantor. However, this option shall not be exercisad
by Lender if such exercise is prohibited by federal law or by lilinois law.

ﬁAﬁES AND LIENS. The following provisions relating to the taxes and lens on the Property are a part of this -

ortgage. .
Payment., Graitor shall pay when due éand in all evants prior to dalinquency) all taxes, payroll taxes, special
laxes, agsessments, waler charges and sewer service charges levied againgt or on account of the Property,
and shall pay vnea due all claimg for work done on or for sarvices rendered or materlal furnished to the
Property. Grantor enall maintain the Property free of all liens having priodty over or equal to the intgrast of
Lender under this Mor'gage, except for the fien of taxes and assessments not due, excep! for the Existing
Indebiednass referred tu.t elow, and except as otherwlse provided in the following paragraph,

Rtht To Contest. Grantor mav withhold payment of any tax, assessmeant, or claim in connection with a good

faith dispute over the obligeticn to pay, 80 Ion& as Lender's lnterast in the Property is not AaoPardlzed. If alien
arises or is filed as a resuit-ur nonpayment, Grantor shall within fifteen (15) days aftar the lien arises or, if a
lien is filad, within fiftean (15) deys ahar Grantor has notice of the filing, secure the discharge of the iien, or if
reqluested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other gecurity
satisfactory to Lender in gn amount sufiicient to discharge the lisn plus an¥ costs and attorneys' faes or other
charges that could accrue as a resul. of a foreclosure or sale under the lien. In any contest, Grantor shall
defend tself and Lender and shall sausly any adverse judgment before enforcament agalnst the Property.
'(;‘\rragtga | sgsa!l name Lender as an adafcnal obiigee under any surety bond furnished in the contest

roceedings. _

Evidence of Payment. Grante, shall upon demard furnish to Lender salisfactory evidence of payment of the
taxes or assessmants and shall authorize the apprepriate governmental official to deliver to Lender at any time
a written statement of the taxes and agsessmenis against the Property.

Notice of Construction. Grantor shail notify Lender at icas fiteen (15) dars before any work is cammenced,
any services are furnished, or any materials are supplied t~'the Property, [f any mechanic’s fien, materiaimen’s
lien, or other lien couid be assérted on account of the worl, services, or materials and the cosl exceeds
$6,000.00. Grantor wlill upon request of Lender furnish to Lendnr advance -assurances satisfactory to Lender
that Grantor can and will pay the cost of such Improvements.

{:‘IR?tPERTY DAMAGE INSURANCE. The following provisions ralating ‘0 insuring the Property are a part of this

ortgage.
Malntenance of Insurance, Granmor shall procure and maintain policies 0! fire insurance with standard
extended coverage endorsemants of. a replacement basis for the - insurable value covering all
improvements on the Feal Property In an amourt sufficient 1c avoid applicatioy of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shali aiso procure and miintain comprehensive
general liabllity insurance in such coverage amounts as Lender may reguest ith Lander being named as
additional insureds in such liability insurance policies. Additionally, Grantor ¢nall mainmtain ‘such other
Insurance, Ihcluding but not limited to hazard, business interruption and boller neurince as Lender may
require. Policies shali be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shali deliver to Lender certificates of coverage from eacn insirer comalnlnt? a
stipulation that coverage will not be cancelled or diminished witliout & minimum of ten (10,.d7y3" prior written
notice 1o Lender and not containing any disclaimer of the insurer's liability for failure tv give s(¢c. notice. Each
insurance policy also shall include an endersement praviding that coverage in favor ot Lender will not be
impaired In any way by any act, omigsion or default of Granter or any other person. Should the Real Property
al any time bacome locaied in an area designated by the Director of the Federal Emergency Managament
Agency as a special flood hazard area, Granior agrees to obtain and maintain Federal Flood Insurance, to the
extent such insurance is required by Lendsr and Is or becomes available, for the term of the joan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

‘Aprlicatlon of Proceeds. Grantor shall prompti notiBy Lender of any loss or darnage to the Property If the
astimated cost of repair o replacement exceeds $5,000.00. Lender may make proof of logs if Grantcr fails t0
do 8o within fifteen (15) dags of the casually. Whather or not Lender's gecurity is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Inaebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace tha damaged or destroyed Improvemenis in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceecs for the
reasonadle cost of repair of restoraiion It Grantor Is naf in default hereunder. Any proceeds which have not
been disbursed within 180 da?fs after thelr recelpt and which Lender has not committed to the repalr or
restoration of the Property shall be used first to pay any amount owing ta Lender under this Monigage, then to
repay accrued interest, and the remainder, If" any, shall he aﬂ fied to the principal balance of the
ndebtedness. !f Lender holds any proceeds afier payment in full of the Indebtedness, such proceeds shall be

paid te Grantor, _
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Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and gass to, the
purchaser of the Property covered by this Mortgage at an; rustea's -sale or other sale held under the
provigions of thls Mortgage, or at any foreclosure sale of such Propany.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effact, comRIIance with the insurance provisions contained in the instrumemt evidencing such
Existing Indebtedness shall constitute compllance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Martgage would constitute a duplication of insurance requirement. If
any proceeds frorm the insurance become payable on loss, the provisions in this Mortgage far rivision of
rgcgroe%s shall apply only to that portion of the proceeds not payabie to the holder of the Exlsting
ndebiedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall

furnish 1o Lender a report on each existing policy of insurance showing: (a) the name of the insurer; () the
riaks insured; {(c) the amount of the policy; (d) the property insured, the then current replacemsnt vaiue of
such property, and the manner of determining that value; and Se) the expiration date of the policy. Grantor
shal!, upon.«=auest of Lender, have #n Independent appraiser salisfactory to Lender determine the cash vaius

replacement cost of the Property.

EXPENDITURES BY LYNDER. It Grantor fails to comply with any provision of this Mortgage, Including any
obligation to maintair: Fxisting Indsbtedness in good standing as required befow, or If any action or Rroceedln Is
commenced that woltG-iraierially affect Lender's interests in the Prcvany L.ender on Grantor's behail may, but
shall not be reciuired to, \ane-any action that Lender deems appropriate. Any amount thal Lender expends in 80
doing will bear Interest at tha rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wili (aR be payable on demand, (b)be added to the
balance of the Nota and be apporntianed among and be payable with any Installment payments to becoma due
during either (i) the term of any apnlizable insurance golicy or (i) the remalning term of the Note, or {c) be -
treated as a bafloon payment which w' be due and payable at the Nate's maturity. This Mortgage also will secure
paymest of these amounts. The rights Fm\nded for in this paragraph shatl be in addition to an[ other rlghts or any
ramedies to which Lender may be enltited on account of the default. Any such action by Lender shall not be
construed as curing the default s0 as to bar .cender from any remedy that it otherwise woulc have had.

lz:!\‘h\ﬂlklb'*d\l"i'Y; DEFENSE OF TITLE. The followiing provisions relating to ownership of the Property are a part of this
ortgags.
Titie. Grantor warrants thar: (a) Grantor hods good and marketable title of record 1o the Property in fee
simple, free ana clear of all liens and encumbrancas ather than those set forth in the Rea! Property deacription
or In the Existing Indshtedness section below or in anv title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in conrigction with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and dsiiver this Mo:c2qa 1o Lender. ‘

Defense of Title. Subject to the exception in the paragraphk shnve, Grantor warrants and will forever defend
the title to the Propeny against the lawful claims of all peisons,  In the event any actign or proceeding 13
commenced that questions Grantor’s title or the interest of Lender-under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pa. y i sucté(Proceed ng, but Lender shall be
enlifled to participate in the proceeding and to be represented in 113 preceeding by coungel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender suct Instruments as Lender may request
from time tn time to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantor's ure ¢f the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autnoritins,

EXISTING INDEBTEDNESS. The following provisions concerning existing Indzoiadness (the ™Existing
Indebledness”) are a pait of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebledness may be secongary &nd infarior 10 an
existing llen. Grantor expressly covenanls and agiees to pay, or see to the paynent of, the Existing
Indebtedness and to pravent any default un such indebtedness, any dafault under the inctruments evidencing
such indebtedness, or any default under any secunty documents for such indebtedriess.

Default. it the payment of any installment of principal or any interest on the Existing Indelitedness is not made
within the time requirad by the note evidencing such indebtedness, or should a default accur under the
Instrument securing such Indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shail become immediately due and payatle,
and this Morigage shall be in defautt,

No Modificatlon. Grantor shall not enter into any agreament with tha holder of any mongage. daed of trust, of
other sacurity agreament which has priority over this Mortqage by which that agreement |8 modifled, amended,
extanded, or renewed without the eror written congent of Lender. Grantor snail neither request nor accept
any future advances under any such sacurily agreement without the prior written cansent of Lender.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Praceeds. 1f all or any parl of the Property is condemned by eminent domain proceedings
or By any proceeding or purchase in lieu of condemnation, Lendar may at its election require that all or any

ortion of ?he nat Froceeds of the award be applied to the Indebtedness or the repalr or restoration of the
Broperty. The net proceeds of the award shall mean the award after paymant of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connaction with the condemnation.

Proceedings. It any proceeding In condemnation i filed, Grantor shall promptly notity Lender in writing, and
Grantor shalt promptly take such staps as may be necessary to defend the action and obtain the award.
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Grantor may be the nominal ?anY In such proceeding, but Lender shall be entilled 1o participate in the
praceeding and t0 be represented in the proceading by counsel of its own chaoice, and Grantor will deliver or
j qgg?g ,SSJ&? delivered 1o L.ender such instruments as may be requested by it from time to time to permit such
4 M . ‘
! IMPOSITION OF TAXES, FEFS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
~ ' relating to governmental taxes, fees and charges ars a part of this Mortgage:

3 Current Taxes, Fees and Charges. Upon request by Lender, Granior snall execute such documents In .
addition to this Morgage and take whatever other action Is requested tiy Lender {o perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, topether
with all expenses incurrea in rectrding, perfacting or continuing this Mortgage, including without iimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon tnis_type of
Mortgage ar upon all or any part of he Indebtedness secured by this Mongage; (B) a specific 1ax on Borrower
which Borrower is authorized or required to deduct fram paymenis on the indeblednass secured by this tyge of
Mortgaqe: [71 a tax on this type of Mortgage char?eable against the Lender or the holder of the Note; and {d)
aBo?Poevsle lrc tax on all or any portion of the Indebledness or on payments of principal and interest made by

Subsequent Taxes: i anﬁ tax to which this section aEpIias is enacted subsequent to the date of this
Mortgage, this evant-zhall have the same effect as an Event of Oefault (as defined below), and Lender may
exercise anv or ail of iz available remedies for an Event of Default as provided below unless Grantor either
&) pays the tax before i Pecomes delinquent, or (b) contests the tax as grovided above in the Taxes and
l Iel?s geclion and depositc vith Lender cash or a sufficient corporate suraty bong or other securlty satisfactory
o Lender, :

SECURITY AGREEMENY; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secu: ity agreement are a part of this Kiortpaqe,
Securlty Agreement. This instrument sha)l constitute a security agreemerit to the extent any of the Prapen
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under .
the Unliorm Commercial Code as amenocu fiam time 1o time.
Security Interest.  Upon reqtlijest by Londer. Ce2ntor shall execute financing statements and take whatever
other action is requested by Lander to perfuct and continue Lendei's security interest in the Rents and

Parsanal Propenty. In addition to recordtng this ‘morgage In the real property recards, Lender may. at any
time and without Jurther authorization from Grantor,-fi'> executed counterparis, copies or reproductions of this

Martgage as a financing statement. Grantor shall re.mbitrsa Lender for all expenses incurred in perfecting or
continuing this security Interest. Upan default, Grantor shll assemble the Personal Pmpert;r in a manner and

at a place reasonably convenient 10 Grantor and Lender it make it avallabie to Lender within three (3) days

after racaipt of written demand from Lender.

Addresses, Tne mailing addresses of Grantor (debtor) and Lcnder fsecured party), from which information
goncerning the security interast granted by this Mortgage may be obiilned (each as required by the Unifarm
Commercial Code), are as stated on the first page of thig Mortgage. _

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions. relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances, At any time, and from time to time, upon request of Lender. Grantor will make, executg
and detiver, or will cause to be made, exscuted or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filec, recorded, refiled, or rerecorded, as e cnse may be, at such times
and in such offices and places as Lender may deem approptiate, any and all sucl: mengages, deeds of trust,
sacurity deeds, security agreernents, financing statemants, continuation statemeria, inztruments of further
assurance, certificates, and other decumants as may, In the sole opinion of Lender, be .iecessary or desirabie
in order to effectuate, complete, perfect, continue, or preaerve (a} tive cbligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Dacuments, and (D) the flens and security intzests created by
this Morigaga on the Property, whether now owned or hereafter acquired by Grantor, Unless n.ohibitad by law
or agreed to the cpntrar?r bg Lender in wrltierzlg. Grantor shail reimburse Lender for ali costs and expenses
incurred In ronnection with the matters referred 10 in this caragraph. :

AttornerlmFact. It Grantor fails ta cio any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor heraby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, de!iverlnF,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole oplnion, 1o
accomplish the matters reterred 10 in the preceding paragraph.

FULL PERFORMANCE. tf Borrower pays all the !ndebtedness whan due, and otherwise performs aii the
obligations imposed upon Grantor under this Martgagie, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and sullable statements of termination cf any fmanclnq statement on tile avidencing
Lendet’s security interast in the Rents and the Parsonal Pro,:erty. Grantor will pay, If permiited by applicable law,
any reasonabla termination fee as daterminad by Lender from time to time. i howsver, payment is mads by
Borrower, whaether voluntarily or otherwise, or by guarantor or by any third pany, on the indebtednass and
thereatter Lender is forced to rernit the amount of that payment (a} to Borrower's trusiee in bankruptcy or to any
gimilar person under any federal or state bankruptcy law or iaw for tha relie! of debtors, (b) by reason of any
judgment, decres or order of any court or administrative body having jurisdiction over Lender or any of Lender's
propenty, or (c) by reason of any sattlement or comgrise of any claim made by Lender with any claimant (including
withcu! limitation Borrower), the Indebtedness shall ba considered unpald for the purpose of enforcemant of this
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Mortgage and this Morgage shall continue to be efiectiva or shall be reinstated, as the case may be.
naiwithstanding any cancellation of this Mortgage or of any note or other instrument or agraemcm evldencln? the
indebtedness and the Property will continue to gecure the amount regaid or recovered to the same extent as if that
amourt never had been originally received by Lender, and Grantor shall be bound by any Judgment, decree,
order, setllement or compromise relating 1o the Indebtedness or to this Morigage.

DEFAULT. Each of the foliowing, at the eption of Lander, shall constitute an svent of default ("Event of Default").
under this Mortgage:
Default on Indabtedness. Faiture of Borrower to make any payment when due on the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to etlect discharge of

any lien.

Compiiance Default, Failure of Grantor or Borrower to comply with any other lerm, obligation, covenant ar
condition contained in this Mortgage, the Note or in any of the Related Documents.

Defauit In Favor of Third Partles. Should Borrower or eny Grantor default under any loan, extension of
credit, security agieement, purchase or sales agreement, or any other agreement, In favor of any other creditor
or person thal mey matarially atfect ani; of Borrower's or any Granto:'s property or Borrower's ability to repay
the Note or Barrowar's or Grantor's ability 1o perform thelr respective obligations under this Mortyage or any of
the Related Documantz,

False Statements. Any warr:nzr, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under inis Monaage. the Note or the Related Documents is faise or migleading In any
material raspect. sither now cr.at the time made or furnished.

Defective Collateralization. This Murtgage or any of the Related Documents ceases 1o be in full force and
effect {inchiding failure of any collataral documente to create a valid and perfacted security Interest or lien) at
any time and for any reason.

Death or Insolvancy. The death of Grantor or Borrower or the dissolution or termination of Grantor or -
Borrower's oxistence as a going businuss, the insolvency of Grantor or Borrowsr, the appolntment of a
recelver for any pant of Grantor of Borrows: 5 property, any asslgnment for the benefit of creditors, any type of
creditor workout, or the commencement of 2:iy proceeding under any bankruplcy or insolvency laws by or
apainst Grantor or Borrower.

Foreclosure, Forfeiture, etc, Commencement of fereclosure or forfeiture proceedings, whether by judiclal
proceeding, selt-help, repossession or any other mcthad, by any creditor of Grantor or by any governmantal
agency against any of tha Property. However, this wiZseaction shall not apply in the event of ‘a good faith
dispute by Grantor as to the validity or reasonableness of-the claim which 16 the basis of the foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender »#ti'ten notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. . '
Breach of Other Agreement. Any breach by Grantor or Borrov.ae under the terms of any other agraement
between Grantor or Borrower and Lender that is not remedied vathin any grace period provided tharein,
inctuding without fimhation any agreement concemning any Indebiadnpas or other obligation of Grantor or
Borrower to Lender, whether existing now or later,

Existing Indebtedness. A default shafl occur under any Existing Indeblednsss ur under any Instrument on the
Property securing any Existing Indebledness, or commencement of any 8ui oi-other dction to forecloae any
exigting tlan on the Property. ‘
Events Affecting Guarantor. Aqny of the preceding events occurs with respect to any C.uarantor of any of the
Indebtednass or any Guarantor dles or becomes incompetent, or revokes or dispuls tha va|lc‘laléy of, or liability
under, any Guaranty of the Indebtedrniess. Lender, at ita option, ma{, but shait not bz repuired to, permit the
Guarartor's estate to assume unconditionally the obligations arising under the guwanty in a manner
satistactory to Lender, and, in deing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Barrower's financial condition, or Lenciar believes the
prospect of payment or performance of the Indebtedness is impaired. ‘

Insecurity. Lander reasonably deems itsell insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same vaislon of this Maortgage within the precedan twelve {12) months, it may be cured (and no Event
of Default will have occurred) it Grantor or Borrower, after Lander sends written noticé ¢'amanding cure of such
fallure: (a? cures the failure within fitteen (15) days; or (b} if the cure requires more than fifteen {15) days,
immediately initiates steps sufficient to cure the fallure and thereatier continues and completes ali reasonable
and necessary staps sufhicient to produce compliance as soon as reasonably practicai.
RIGHTS AND REMEDIES ON DEFAULT. tpon the occurrence of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition te any other
rights or remedies provided by law: '
Accelerate Indebtedness. Lender shall have the right at its option without natice to Barrower to deciare the
sntire indebtedness immediately due and payable, including any prepayment penalty which Borrower wouid ba
required to pay. :
LICC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the righta and
remedcies of a secured party under the Uniform Cornmercial Code,

Collact Rents. Lender shali have the right, without notice to Grantor ar Borrower, to take possession of the
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Property and collect the Rents, including amoumis past due and unpaid, and appéy the net proceeds, over and
above Lender's costs, againat the Indeblednaess. In furtharance of this right, Lender may reguire any tenant or
othar user of the Property to maka pagrnents af rent or use fees directly 1o Lender. if the Rents are collected
by Lender, then Grantor irrevacably designateg Lender as Grantor's attorney-in-fact to endorgse instruments
recelved in payment thereof in the neme of Grantor and to negotlate the same and coflect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the obilgations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to ba placed as mongagee in possession or to have a
recejver appointed 1o take possession of all or any part of tha Property, with the power t protect and gredorve
the Property, 1o operate the Property preceding foreclosure or sale, ang to collect the Rents lrom the Froparty
and apply the proceeds, over and above the cost of the recelvership, against the Indebtedness. The
marigagee in possession or receiver ma¥1 sarve without bond if permitted by law. Lender's right to the
appointment ol a receiver shall exist whether or not the ap#arent value of the Properly exceeds the
In eFledness hy & substantial amount. Employment by Lender shali riot disquallify a parson from gerving as a
recelver,

Judicial Foreclosure. Londer may obtain a judicial decree fareclosing Grantor's interest In ali or any part of
the Proparty.

Deficlency l]udgmer:.. It permitted by applicable law, Lender may obtain & judgment for anv deficiency
remaining In the tndetad'ness due to Lender after application of all amounis received from the exercise of the
rights providerd in this sacian.

Other Remedles, Lender ¢hull -have all ather rights and ramedies provided in this Mortgage or the Note or
avallable at law or in equity:

Safe of the Property. To the exient permitted by appiicable law, Grantor ar Borrower hereby walve any and
ali right to have the property marsnalled. In exerclgsing its rights and remedies, Lender shall be free to soll all
or any part of the Property together ¢f separataly, in one sale or by separate sales. Lender shall be entitied to
bid at any public sale on all or any poytior-af the Propenty.

Notice of Safe. Lendar shall give Grantu raasonable notice of the time and piace of any public gale of the
Porsonal Property o of the time alter which any private sale or other intended disposition of the Personal
Proparty is 0 be made. Reasonable notice srall mean notice given at ieust ten (10) days befora the time of
the sale or disposition.

Walver; Election of Remedles. A waivar by any party 5 & breach of a& provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otharwise 1o demand strict cornpliance with that provision
of any othar provision. Efaction by Lender o pursuc 21w remedy shall not exclude pursult of any other
remedy, and an elaction to make expanditures or lake acton to perlorm an obligation of Grantor ar Borrower
under this Mortgage after fallure of Grantor or Borrower to perorm shall not affect Lender's right 1o declare a
default and exercise its remedies under this Mortgage. -

Atiorneys’ fees; Expenses. ! Lender institutes any sult or acticr 10 enforce any of the lerms of this

Maortgage, Lender shall be entitled tc recover such sum as the counl riay ad{udge reasonahle as attorneys’
faes a! trial and on any appeal. Whether or nat any court action is inve'vad, all reascnable expenses incurred

by Lander thal In Lender's opinion are necassan{ at any lime for Wi protection of its interest o the

enforcement of its rights shall become a part c¢f the Indebtedness payable ra demand and shail bear interest
from the daie of expenditure until renaid at the rate provided for in the tote. Expenses covered by this
aragraph include, without limitation, however subject 1o any fimits under apriicible faw, Lender's attorneys’
ses and Lander's legal expenses whathar ot not there is a laweult, including attornaye’ fees for bankrupicy
proceedings (including efforts ta modify or vacate any auomatic stay or Injinctian) appeals and any
anlicipated post-judgment coliection gervices, the cost of saarching records, obtafrinp *e reports (Including
foreclosure reponts), surveyors' reports, and appraisal fees. and fitle insurance, to tha axtant permitted by
applicable law. Borrower alsa will pay any court costs, in addition to all other sums proviuea Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. An, naotice under this Mortgage, including withant limitation anr
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimiile, and shal

be effactive when actually deliverec, or when deposited with a natlonally recognized overnight courier, or, If
mailed, shall be deemed effective when deposited in the United States mall firat ciass, certified or registered mall,
postage prepaid, directed to the addresses shown near ihe beginring of this Mortgage. Any party may chanye its
address for notices under this Mortgage by giving lormal viiftan notice to the other parties, specitying that the
Purpose of the notice is to change the party's address. All coples of nolices of foreclosura from the holder of any
ien which has priosity over this Mortgage shall be sent 1o Lender's address, as shown near the beginning of this
Mortgage For notice purposes, Grarior agrees 10 keep Lender informed at aif times of Grantor's current address.

MISCELLAREQUS PROVYISIONS. The following misceltanaaus provisions are a part of this Mortgage:
Amendments, This Mortgage, togather with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters sef forth in this Mortgage. No alteration of or amerdment fo this

ortgage shalil be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration ar amandment.
Annual Reports. If the Proparty is used for purposes other than Grantor's residence, Grantor ghaft furnish to
Lender, upor request, a cerlified statement of net operaling income received from the Propery durlnﬂ

Grantor's previous fiscat year in such form and detall as Lender shail require. "Net operating income® sha
mean all cash receipts from the Property less al! cash expendituros made in connection with-the operation of

the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH(S MORTGAGE, AND EACH

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender In the State of
llincls. This Mortgage shall be governed by and construed In accordance with the laws of the State of

Minois.

Captlon Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to Interpret ur define the piovislons of this Mortgage.

Merger. There shall be no mer?er of the interest or estate created by this Mortgage with any other interest or

astate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

cangent of Lender.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shail be joint and several, and
all reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each of the persons signing beiow is responsible for all obligations In
this Martgage.

Severabllity. 't a court of compatent jurlsdiction finds any provision of this Mortga?e to be Invaiid or
unenforceabia n§ to any Peraon or circumatance, such finding shall not render tha
unenforceable 22 to any other persons or circumstances. If feasible, any such offending provision shall be
desmed to be ‘mzcified to ba within the limits of enforceabitity or validity: however, if the offending provision

cannot be so medied, it shall be stricken and ali other provigions of this Mortgage in all other respects shall

remain valld and e forceable.

Successors and Assigns._Guhject to the limitations stated in this Mortgage on transfer of Grantor’s interest,

this Morigage shail be Einding upon and inure 1o the benetit of the parties, their successors and assigns. If
ownership of the Praoperty bicomes vested In a person other than Grantor, Lender, without notice lo Grantor
may dea) with Grantor's-—successors with reference to this Mortgage and the Indebtedness by way of

forbearance or extension without 'elaasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time is of the Essence. Time is of the essance in the performance of this Mortgage.

Walver of Homestead Exemption. Graritor hereby releases and waives all rights and benefits of the
nomestead exemption iaws of the State ¢! "indls as to all Indebtedness secured by this Mortgage.

Walver of Right of Redemption. NOTWITHSTAMDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE. GRANTCR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV, STAT.. CH. 110 SECTICN 15—1601(% OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF

OF ANY OTHER PERSONS PERMITTED TO REDEEM TME PROPERTY.,

Walvers and Consents. Lender shall not be deemed to hava walved ang riEhts under this Mortgage (or under
the Ralated Documents) unless such waivey is in writing an signed

part of Lender in exerc slr\ggI anﬁ rﬁ?ht shall operate as a wa've. of such right or any other right. A walver by
any party of a provision of this Mo gage shall not constitute & alver of or prejudice’the party’s right otherwise
to demand etrict compliance with that provision or_any other prorsion. No prior waiver by Lender, nor any
course of dealing between Lendar and Grantor or Borrower, ghall constiiute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transaztuns. Whenever consent by Lender is
required in this Mortgage, the granfing of such cansemt by Lencer w-any Instance shall nol constitute
continuing consent to subsequent instances where such consant is required

GRANTOR AGREES TO ITS TERMS,

GRANTOR:

Ofin " Tedel:

X

NAVIN PATEL
7

A/;/'}’l/f ﬂé&«{'}&( ;

NIRU PATEL
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EDFEMPTION ON BEHALF OF GRANTOR AND ON BEHALF

ander. No delay or omission on the
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INDIVIDUAL ACKNOWLEDGMENT

¥ STATE OF \, ,?,J{,/’ )

« 1. .
- ) s : -

% 3 COUNTY OF Gt ;

- A

On this day before ma, the undersigned Notary Public, personally appeared NAVIN PATEL and NIRU PATEL, to
me known to be the individuals described in and who executed the Mortgags, and acknowledged that they signad
the Mortgnge as their free and voluntary act and daed for the gses and purposes therain mentionad. '

leengler my kand and clal seal this _ /_»4 ~ dayof _ 44: , 19

i»'(—-w"“" - Residlng at

' "TOFFICIAL SEAL”
i e & QL’—
Notary Public in and for thi: Slate :f\_ CAROLE A VALELA

. N OTARY PURLIC, STATE OF ILLINQIS
My commission expires / ﬂ’ 9 § MY COMMISSIC 1N)F_XP1RES 8/20/99

st g P B R g e g,

LASER PAQ, Reg. U.5. Pal. & T.M, Of,, Var 221 (c} 1996 CF! ProServlces Inc. All rights resarved.
[IL~GO3 PATELNAV.LN R5.0VL]
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