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THIS MORTGAGRE ("Sceurily Instzament”) isgiven on MAY €3, 1996 A .+ The worlgagor e

AMERICAN NATIONAL BANK & TRUST COMFAWY OF CHICAGO AS TRUATRE m.l'uk TR“E!I‘ mnm
DATED SEPTEMBER 29, 1909, AND KEOWN A® TRUST NUMBER 1094%1-03
{("Berrower™), This Seeurity Instrament is givento  NTu MORTGAGE CCMPANY,

whichiis organized and existing under the laws of THE 89247 OF DELAWARE S ,am\ whnso 2
addiessis 960 'TOWER DRIVE, 'rnor, MI 48039 o .

‘ ' (" Lendery, Borrowcr owes Lmdcr tht. pnnclpnl :mm of,
NINETY ™Ho THOUSAND AND 00/100

Dollars (U5, $ ©92,000,00 ). Thisdebt 19 evidenced by Bormwer nmwdatuj lhu::amda!uaslhwﬁm.unly; '

Tnstrament (“Note”), which provides for monthly paymenis, with the full debt, of #ind paid earlier, due und payable on’ -

JUNR 01, 2026 . 'This Secutity Instrument secures to Leudur: (a) the tepayment of the debt .

aviddnced by the Note, with interest, and all renewals, extensions and modifications of the Mote; (b) the payment of all -~

other sums, with intetest, advanced under paragraph 7 to protect the seourity of this Secinity. Instrument; ‘and (¢

the performance of Botrower's covenants and agreements under this Security Insteursens rid the Note. For. thig .

puaposu, Borrower does hereby mettgnge, giant and convey to Lender the following describesd property Jocated in -
CITY OF CRICAGD, (0K S County, lllmms..j o

LOT 3 IN BLOCK 6 IN C,T. YERKE'S SUBDIVISION OF Bmcxs 33 70 36, 41 O 44 F B S

- 'r}m' SURDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE YHIRD

PRINCIPAL MERTDIAN, BXCZ2T THE SOUTH WEST 1/4 OF THE NORWH EAST 1/4 INTHE =&

SOUTH EAST 1/4' OF THE NORTH WESY 1/4 AND THR EAST 1/2 or THE sou'm m'r 1/‘

'mxfanor IN COOK COUNTY, xrr:.mozs

| 51:1«1_ 1¢+13-310-003 : : ATGF |Nc ‘“

\
I
i

which has the address o 3453 H; OAKLEY AVENUE, CHICAGO SRR -_wga;,m,- Cil)!]‘,-._._
inois - 60610 g [anCodc]("Proper‘y AdJm.s R P
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- TOGRETHER WITH all the Improvements now or henoalier erected lon the property, and all casemonts,
apparienshees, and fixtres now or hereafier o part of the propert: . Al replacenyents and adilitions shall also be covered

by this Sceurity fnstrvment. Al of the Joregoing is referred io i this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is Inwfubly seired of the estate hereby conveyed and hus the right (o
mortguge, grant nnd convey the Property and that the Property is uwencumbered, except for encombrances of record.
Borrower wusrants and will defend generatly the title to ({:; Property againat sl claims and demands, subject to any
cheumbranees of record,

THIS SRCURITY INSTRUMENT combines uniform covenants for national vse and non-unifarm covenants with
limited variations by prisdiction 1o constitule s uniform seeurity instrumeist covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when e
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2, Funds for Taxes and Insurance, Subject (o applicable law or (o a writien waiver by Lender, Borrower shall pay

1o Lender on the day monthly payments are due under the Note, until the Note is paid in full. 4 sum ("FunLls") far; (a)

rwrlr taxes and assessments which may attain priority over this Secarity Instrment as a Jien cn the Property; (b) yendy

casehold paymients or grovimd rents on the Property, if any; (¢) yearly hazard or propérty insurunce premiutas; (d) yoarly
flood Insurance presaims, i any; (¢) yearly moriguage insurance premiums, itany, amd (1) any sums payable by Borrower
to Lender, in agcordurce with the provisicns of paragraph 8, in liew of the payment of morigage insurance premiunis,
These items are eallea“idecrow llems.” Lender may, &t any time, collest and hotd Funds jn an amount not to exceed the
muximum amount o lesded %o o federally reluted morigage ioan may tequire for Borrower's escrow account under tie
. federal Real Estote Setflement Procedures Act of 1974 as amended from time to lime, 12 U.S.C. Section 260} ef seq.
(“RRSPA"Y, unless another law ik applies lo the Funds sets a lesser amount. If so, Lender may, at any time, colleot and
hold Punds in sn amount not to-saceed the lesser amount. Lender may estimate die amount of Funds due on the basis of
;:urmm data and reasonable estirnates of expenditures of fulure Eserow ltems or otherwise in accordance with apblicable
aw, :

The Funds shall be held in an institution whose deposits are insused by a federal agency, instrumentality, or enti'y
{including Lender, if Lender is such an institut‘on) o in any Federal Home Loan Bank. Lendes shall apply the Funds i
pay the Bscrow Tems. Lender may not charge 2orrower for holding and applying the Fupds, annually analyzing the
escrow account, or verifying the Bscrow Items, iies Lender pays Botrowet interest on the Funds and applicable law

ermits Lender to make such o charge. However, Lendor may require Borrower (o pay a one-lime: charge for #n
 independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable taw provides
otherwise. Unless an agreement is tade or applicable law seuires interest to be paid, Lender shall not be required to pay
Borrower any interest o carnings on the Funds. Borrower and icnder may agree in writing, however, thal inlerest sholl
be ruid on the Funds. Lender shall give to Borrower, without chii ge.an annval sccounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fun'’s was made. The Funds are pledged as additionid
seeugity for all suma sceured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall account. (o
Bortowetr for the excess Funds in accordance with the requirements of apphicakie taw. If the amount of the Funds held by
Lendet.at any time is not sufficient to pay the Eserow ltems when due, Lender 1nsy so notify Borrower in writing, and, in
such ¢ase Borrower shall pay io Lender the amount necessary to taake up the defi<iency. Borrower shal) make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion. '

Upon payment in full of all sums secused by this Security Instrument, Lender shall promntly refund to Borrower anys
Funds held by Lender, If, under paragraph 21, Lende: shall acquire or sell the Property, Lener, prior to the acquisition ot
sile of the Property, shall apply any Punds held by Lender af the time of acquisition or sale s « eredit against the sums
secured by this Securnity Instrument,

" .3, Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender unde:
putographs 1 and 2 shall be applied: first, to any prepaytment charges due under the Note; second, Lo zaounts payabl:
. undet paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all {axes, assessments, charges, fires and impositions attributable to th

Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.

Bortowe shall pay these obligations in the manner provided in paragraph: 2, or if not paid in that manner, Borrower shall
_ pay them on time ditectly to'the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
~ to be paid under this paragraph. [€ Borrower makes these payments directly, Borrower shall promptly fumish to Lender
- receipts evidencing the payments, _

: Bottower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable ta Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet’s opinion
aperate to prevent the enforcement of the lien; or () secures from (hie holder of the licn an agreement satistactory to
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“ Lendersubordinating the lien (o this Seeurity Instrument, 1 Lender determines Uint any part of the Property js subjeet to 4

lien which may aitain priotity over this Security Insipyment, Lender may glve Borrower a notics identifying the lien.
Bortower Himl{ sutisty the Hien or ke one or mote! of the netions set forth above within 10 days of the giving of
noliee,

%, Hirard ar Praperty Insuranee, Borrower shill keep tho improvements now existing or hereafter erecled on the
Propesty insured aguinst Joss by fire, huzurds included within the term *oxtended eovetage” ad any other hazads,
inehuding foods or ooding, Tor which Lender requires insuranco, This insutiuee shall he matntnined in o smouiva wd
for the periods thit Lendoe tequires, The insurance cutfer providing the insuranee shall bovhosen by Bortower adhject to
Lender's approvil whigh shui not be unreasonably seithbeld, If Borrower falls 10 maintain coveruge deseribet ibove,

1.

Lentlr shatl have e tight to hold the poticies and roawaly, 1 Londor requites, Borrowee shull promptly give to Letder

all roceipts of mald promiums and repewal Betices, In the event of losy, Borrower shadl give prompt natice to e

isurnee onrties apat Lender Lender may muke prood of logs i not made promptly by Borrower,

Unless Londeroigd Borrawer othorwise agreo in sviting, insurance proceads shall be upplivd to restoration or wepuir
nf tho Property dameged, if the restormion or repair bt ceonomically fousible and Lender's socutity is not lossened. )i the
testoeation or tepait v ne, seonomizwlly feasible or Lendor's security would be lesyoned, the jnsurnce proceaids sl be
applitct 10 the sims seeried by this Seeurity Tastrament, whothor or ol thon die, with any exeess puid 1o Dorrawer. I
Borrower shandons the Projorly, of docs not answor within 30 duys a notiee from Lender ibal the insuranics cutrier hos
olferod te settle w olobm, thew Leider mur coffeat 1w insurancs proceeds, Lender may use the _!mmvccls-ln Topair o
restore U Property or 1o pay sume szeuted by this Scourity lastammont, whether or 1ot thon due, '}
bagin when the notice is glven, _ ‘

Unless Lender aned Borrower othemeiis agree by writing, iy upplication of procgeds 1o principal hadl not oxtend ot
postjne the dite dino of the monthly pirymenis sefend 1o in pamgraphs §ad 2 or change the smount of the payrents, If
untler pasngraph 21 the Property is acquired by Londor, Borrower's right (o any ingurange policies wnd proceeds roxlting
frem damige to the Propatty prior o the acyaisithon shull pass 10 Lender (o the oxtent of the stums secired by thiy
Seanrity Inglrument irmm.*diuwl priog to the wequisition, : o s
6. Ocenpaney, Prosorvation, Mattennnce vad Protection of the Praperty; Burrower's Loan Application;
Leaseholds, Borrawer stall ceoupy, establish, wadngo th Panporty s Borrawor's princlpal sesidence within sixty dwys
atter the exeoution of this Sceurity Instrament wridd shetl contitue to ocopy the Property us Borower's prineipul

resdclence for at teast one year sfter the dute of occupiney, un‘ess Lemder otherwise agrees in weiling, which consent shalt

ot be untensonably withheld, or anbess oxtetuting citeumstantes oxist which are beyond Borrowet's control, Borrowes
shuhl ot llcslrog', damage or impait the Property, Alow the Propeny % deterioras, or commit wasie on the Propuity,

Botrowor shatl be in defhalt it uny torfoiture action or proceeding, whather civil or crinvinal, is begun that in Loncdor's
goud taith judygment could resull’in forfoiture of e Property or otlerwiye-uterially impair the Fien ercaied by thy
lded in

Sceutity Msteament or Lender's security interesl. Bortower mny awre fuch s defuult and soindtate, us-prov
paragraph 18, by causing the action or procecifing Lo be dismissed with s ling tmt, in Lenders good frith

detortitation, precludes forfeilure of the Boreorwer's intorest in the Property of ozher miterial impairment of ty lien

’

crealed hy this Seenrity Instrument or Lendor's seerrity intorest, Borcower shill also s defunlt it Borrowss, during the
loan upplication procesy, gave muterially filse or i nacoumte informatian or statements i Lender (or fallad 1o provide
Londes with any matesial information) i conneelios with the Toan evidenwed by the Note, ineluding, but not tmited Lo,
representations concorhing Bottowor's occupaney of the Properly ax o principal regidenco. [T this Secutity Insirument is
ot 4 Yensehold, Borrower shall comply with all the provisions of the lease, i Borrower acqguires (exdtle o the Property,

tho Teasehold and i fee titlo shll not merge undiss Londor agrees 1o the merget i writing.

7. Piotection of Lender’s Rights In the Praperty. I Borrower fuils to petfori the covenat sk agrosmetits

cantained in this Sceurity tnstnraent, or there in i Jegnl proceeding that may significantly wifect Lentiu's ghts in the

Property (such as a proceeding in bankmpicy, prohute, for condemnation or forfelre or (o enforee laws or rogulations),

thn Letwdor muy do and pay Tor whatover is necessary 1o protect the value of the Property and Lendor's rights in the
Proporty, Lender's actions may include poaying any sums seevred by a fien which has priotity over this Security

Tnsirament, appeaning in coust, paying reasonablo Mtomueys' fees wwd entering on the Propetty t make repaim, Although .

Lender may take action under this paragraph 7, La wlor does hot buve to doso,

~ Any amounts disbursed by Lender under tis paragraph 7 shall becote additionn) debt of Borrower securéd by this -
Sucurily Instrument, Unless Borower ad Lendor agree to other teems of puyment, these asmounts shall bear intetest

from the date of disbursement at the Note rute anel shall be payable, with- interest, upon nolice from Lender to Borrower
requesiing payment, ) ‘ R cool T

B. Motigage fnsnrance, I Lender required mortgnge insurance as a condition of muking the Than secured by this
Security instniment, Borcower shall pay the premiums requited to misintain the mortgage insurance in effect, 1, for ajy
r:asof), the mortguge insurance coverage requin:d by Lender lapses or ceases (o be in offect, Borrowet shal pay the

 Pom 3014 /80

equin(tL) 4081 e 3ot

Lender may, st Lender's option, oliimih covernge to preteet Lendor's dights in the Propesty in aceordunce with patugraph -
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premivms reguired to obluin coverage substantintly aguivident io the mortgage insurunce previously in effect, a s cost
substantintly equivident to the cost 10 Borrower of the mortigage insurance previously in cffeet, from an alicrrate
mortgage insurer approved by Lender, I substaniially equivalent mortgage insurance coverage is not availalle,
Borrower shall puy to Lender cach month i sum equad (o one-twelltis of the yeady morigage insurance preminm bong
puicd by Bortower when (he Insuranee coveiage lapsed or ceasied 1o be in effeat. Lender will aceept, nse and retun tlise
puyments as s loss reserve in fiew of mortgage insuratee, Lass reserve payments may ho lohger be reguired, af.the aplivn
of Lender, it mortgage insurance coverage (in the apount and for the period that Lender requives) provided by at isrer
spproved by Lender ugnin becames availuble and is oblained, Borrower shall pay the premiums sequired tH mainhiin
mortgage ivsurnee i effect, or to provide o Joss reserve, until the requirement for mortgage insurae endy in
necordaiee with sny written agreement between Borrower and Lender or applicable Jaw,

9, Inspection, Lender of its agent may moke seasonable eistries upon and inspections of the Property. Lowdar shall
give Borrower notice ut the time ol or Yrinr W inspection specifying reasonable vauss for the inspestion.

10, Condemnation. The procecds of any award or cluim for damages, thireel or consequential, in connuetion with
any condemnation or olher king of any part of the Property, oF Tor conveyance in Jien of condemuation, ure herey
asshgned and shall be paid to Lender, i

- Inthe event +4 4 total teking of the Froperty, the proceeds shall be applied to the sums secured by this Security
instsument, whether o7not then due, with any excess paid (0 Borrower. In ihe event of i partial taking of the Propesty 1
which (he fule mutket aie of the Property immediately before the wking is egual 1o or greater then the smout of tiw
sima seeured by this Seesaty Instrament insmoediutely before the taking, unless Borwe wer and Lender otherwise agree n
writing, (he sums secured By this Security Instrament shid) be reduced by the umount of the proceeds multiplied by the
Following fraction: () the (otabamsamd of the suts seenred immedistely before the taking, divided by (b) the fair murk.!
vite of the Property immedinicly before the taking. Any balance shall be paid 40 Jorrower. In the event of a partial
1king of the Property in which ihe faéx murket value of the Property immediately befote the taking is Jess thon the
wmount of the sums seenred immedinely efare the taking, unless Borrower and Lender ollanwise agres in wiiting, of
unlesy upplivable law otherwise provides, e proveeds shal) be applied (o the sums seeunsd by this Security Instrament
whether ornot the sums are then due,

I the Property is abwmdoned by Bortower, o if, after notice by Lender 1o Borrower that the condemnor ofiers to
muke un uwun’ or setile s claim for damages, Borrowes file (o respomt to Lender within 30 days after the dute the notice
is givens, Lender is athotized 1o collect and apply thejroeeeds, at its option, sither 1o restortion or repair of the Propery
or i the sums seenrsd by this Seenrity Instrument, whethe: ornol then due.

Unbess Lendet wnd Borrower otherwise agree in writing, =y application of proveeds to principal shall not extond or

postpone the due dte of the monthly puyments referred W posagraphs 1 and 2 or change the amount of such
YIS,
Y 11. Borrower Not Released; Forbearance By Lender Nota ‘Walver, Extension of the time for puyment or
moditieation of amortization of the sums secured by this Seennty instroment granted by Lender to uiy sugeessor in
interest of Borrower shall not operte to release the liahility of e eriginal Brnower or Borrower's sugcessors in interesil.
Lender shall not be required (0 commence procecdings against any sueccssor i isterest o refuse 1o extend time {1
payment or otherwise modify amortization of the sums seetred by this Secunt? tnstrument by reason of any demand
mado by the originul Borrower or Borrower's successors in interest. Any forbesroice vy Lender in exercising any right
or remedy shall not be w waiver of or preclude the exercise of any right or repiedy,

12, 8Snccessors and Asslgns Bound; Joint and Several Llahllity; Co-signers, The covenants and agrecments of
this Security Tnstrument shall bind and benefit the suecessors and assigns of Lenider ana Dorrower, subjezt (o the
provisions of pamgraph 17, Bortower's covenants and ngresments shut be joint and several. Ay Porrower who ao-signs
this Sceurity Instrument but dows nof exeeute the Note: (s) is co-signing this Secunty Instnumer oiiy to mortgage, grant
and convey (hat Borrower's inferest in the Property under the terms of this Secunty Instrumeni, G3)1is not personally
ubligated to pay the suts seetired by this Security Insiroment; and {e) agrees that Lender and ey ofict) Borrower may
agte to untend, modify, fosbear or make any accommodutions with regard (o the terms of this Seceurity instrament or the
Note withowt that Borrower's consent,

13, Loun Charges, i the Joun scenred by this Seeurity Instrument is subject 10 a law which sets maximum loas
harges, nnd that law is {inslly interpreted so that the interest or other loan charges collected of (e be collected in

22 connieetion with the loan exceed the permitted limits, then: () any such Toan charge shall be reduced by the amount

e necassary to reduce the charge (o the pesmitied limit and (b) any sums aleeady collected from Borrower which #xceeded

o permitied limits will be refunded to Borrower, Lender muy choose to make tuis refund by redacing the principal owed

¢ under the Note or by moking u direc! payment io Borsowet. If a refund reduices principal, the reduction will be tréated is a

pirtial prepuysment without any prepayment charge under the Nots.

14, Notices, Any notice to Borrower provided for in (his Securily instrument shall be given by delivering it or by
mailing it by first class muil unless applicable law requires use of another method, The notic: shall be directed to Lhe
Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by

1,
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fitst class il to Londer's address stated horein or any other widress Londer designates by notice to Borrowet, Anynofice

‘provided for in this Security Insteurent shall be deemed 10 have been given to-Borrower or Lender when given us . o

provided inthis parugraph, Cd . B
18, Governing Law; Severability. This Scourity Instrament shall be govemed by federal law and the law of the

jutisdition in which the Property is located. In the event thaiany provisionior clause of this Security Instroment orthe
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Sccurity Instrament ot the Note™

which qun be given effeet without thi conflicting provision. T'o this end the provisions of this Seourily Instrutent and the
Note are declared 1o be severable, . S " L
Vi Borrower's Copy. Bortower shall be given one conlormed copy of the Note and of this Secutity Instramert.
17, Transfer of the Property or a Beneficial Interest in Borrowes, If all or any part of the Property or any interes)

mitisgold ot transterred (or it u beneficinl interest in Borrower is sold or teansfereed and Borrower is nol i natural persony
without Lisndet’s prior writlen consent, Lender may, at its option, require immediate payment ini fll of all sums secured. .
hy this Security Instriment. However, this oplion shell not be exoreised by Lender if exercise is prohibited by federal law;,

a8 of this date of this Security Instrument,

¥ Larder exsicises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o petiod.
of net Jess than 36 -days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

hy this Sveutity itnzaent. If Borrower fuils to pay these aums prior to the expitation of his petiod, Lender may invoks
any remedies permitted r7-this Security Instrument without further notice or demand on Borrower. ‘ '

1K, Borrower's Kigi* to Relnutate, If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Sceaticy natmiment discontinuedd ot any time prior Lo the easlier oft (w) 5 diys (orswch other pertod s

applicablc taw may speeify fordciastatement) before sale of the Proporty pursuant to any power of sale contained in this
Secunity lnstrument; or by entry-Siu judgment enforcing this Security Instrument, Those conditions are thut Borrowet: (n).

pays Lender all sums which then would be due under this Sceurity Instrument and the Mote as if no aceeletution hnd

ocearrech, (B) cures any defanlt of Sy Other covenants or agreements; (o) puys all oxpenses incurred in enforeing this

Seennty Instrument, including, but not linited 1o, reasonuble attomeys’ fees; and ().lakes such action a3 Lendér may

rensonably requite to assure that the lien of Hits Sesurity insitament, Lender’s righty in the Property and Borrowet's -

obligation to pay the sums seeured by this Seawity Instroment shall continue unchunged. Upon reinsttement hy

Borrawer, this Seeurity Instrument anc the obfigaizes secured hereby shall reranin Tolly offective un il no sceeleration”

hact opeurred. Howevar, his right to reinstate shadt nouapriy-in the cuse of aceelonation under pusageaph 17,

19, Snle of Note; Chango of Lonn Servicer, The Nolo or s partiod inierest in the Note (together with this Seeurity

Instrument) may bo sald one or moro times without prior ntizo o Borrower. A sale may result in o chango in tho entity
(known s the “Loan Sorviear®) that eolleets monthly paymers og inder the Note wivl this Seeurity Instrameni, Thore
alsi rany be one or mote ehanges of the Loun Servicer unrelated 1o paale of tie Note, I there is » chungu of the Loan
Servicer, Borrower will be given writton notice of the chinge in accerdanco with paragraph 14 above and applicable tw,

The goliee will state the nams and addresy of the new Lonn Sorvieerand the-adidross to which paymenta shonlkl be mudo, -

‘The notice will siso contait any other information reuired by applicable Juw. _ .
20, Razacdots Substanos, Borrower shiull noteauso or permit the presvavs, use, disposal, storage, of teleuss of sy
Huawedous Substances on or by the Property, Borrower shall not do, nor sllow ciyons else (0 do, anytiing affecting the

Praperty that is in violation of iy Environmentad Law. The preceding (wo seateneaa siatt notupply o the presonce, vae, -

of itorage on the Propotty of small quantities of Huzardous Substances that are generafly recognized to bo ippropriate 1o
normnl residentiol uses wied o maintenanee of the Proponty. \ _

Barruwar shall promptly give Lender writlen notice of any investigation, eluim, demacd, Tosesuli or other aetion by
e governmental or rognlatory ngoney or privite paity involving the Proponty and any dredisdons Substance or
Unvlronmentsl Law of which Borower Ku\s nctuad knowledge, I Borrower leams, or is notitied by any governmontud op
tepulitory authority, that sy removiel or uther temediation of uny Huzrdous Substunce affesting the Property I
twgreary, Borrowe sl promptly twke sll necessuey retnedinl wetions inaeconlimes with Envitotanenval Law,

As uged in his puragraph 20, " Hieardous Substaness” aro those substanees defTned ws toxio or hiardous subastances
by Gnvitonmental Law and the illowlng substances: grsoling, korosen, other fammubio or toxlo petrolowm products,
teicie pesticides and horbicides,' volatlls solvents, mworialy containing wsbeston or fortialdohyde, ayi mdionctive
W oriuls, As used in this preagraph 20, *Envieonmental Law” means fedoral lwws aned Sows of the jurisdiotion where (he
Property Is lowwted Ot relate W Jiwhih, sufely or envitonmental protection, ' ‘

NON-UNIFORM COVENANTS, Borcower and Latdor furthor covermnt wmd igeco as folfaws: ,

a1, Acceleration; Remedios, Lender shall give notice to Borrower prioy o acorloratlon folluwl
Blorvower's breach of nny covenant it agrooment In thiv Security Instrnment (hut vot prior to accalerat
siader parngraph 17 niless applicablo law provides othorwise), ‘The notice shall specify: (w) the detaulty () 4
ytion requived 1o care tho tofaulty (¢) w dute, 1ot loss thun 30 days from thy date the notice ln given

Horemwer, by whict: the defanit must be cured; and (@) thwt fallure 1o cure the default on or before the date .

Porm 3014
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial ~ +
proceeding and sale of the Property, The notice shall further inform Borrower of the right (o reinstate after acceleration
‘und the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrawer
aceeleration and forcelosure, I the default is not cured on or before the date specified in the notice, Lender, at its aption,
may require linmediate payment in full of all sums sccused by this Security Insirument without furiher demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect af} expenses incurred in
pursiting the remedies provided in this paragraph 21, including, but nof limited to, reasonable attomeys' fies and costs of
title evidence.

22, Relense, Upon payment of all sums sceured by this Secusity Instrument, Lender shull release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

' 2), Waiver of Bomestead, Borrower waives all right of homestead exemption in the Properiy.

24, Riders to thir Svcurity Instrument, If ane ot mose riders are executed by Borrower and recorded together with
this Security Instrumenl. ‘n¢ cavenants and ngreements of each such rider shall be incotporated into and shall amend and
supplement the covenants tni agreements of (his Security Instrament as if the rider(s) were a parl of this Security
Instrument, {Check applicable boxiyes))

Adjustable Rote Rider . Condominiuny Ridet 1-4 Family Rider
Graduated Puyment Rider Planned Unit Development Rider Biweckly Payment Ridey
Riite improvement Ridet .l Sevond Home Rider

Bulloon Rider i,
V.A. Rider JOther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agtees-10 the terms and covenants contained in this Sccunty
Instrument and in any rider{s) execuied by Borrower and rece e with i,

, & Notary Public in and for said county and siate do hereby |
MICE PRESIDEND)
ANRRICAN HATIONMAL BDANK & TEUAT COMPANY CF CHICAGO

Witniesses:
) 2 . (Scaly
~Bonower
““““ m”\ma — - ;
and condifons coMA e e (i mnzcm MATLONAL BANK & TRUST CONPANY OF CHI
Tha tomns iy potviadne b AS_TRUSTEX UNTER TAUST AGRREMENT  (Scal)
 ptryman! 10 th';' T provisions 0f 8 “DM‘ID aEPTENBER 29/ 1999, T Domawes °
i mtry‘m:’i:? ‘t; ( ..(.ﬁmxfu. w iy morete-af NUMDER 169451-03
T.ul tf;l\ i) v 7
o, i 1 .
doupat ) --....,,_/ for= e
Bonmower Tawower
STATEOFILLINOIS, / County st .
; ONDOLYN . tinutts o o

wml‘y that J RICHARY, WRWLAN

g:, y persomally known to me 10 he (he xame person(s) whose
o me(s) subscribed (o the Inu-gmngms!mmml appeared hefore me this day i person, snd ucknowledped that ,
C‘.Jhu signed wnd delivered the seid instriment as free and voluntary act, for the uses and purposes !

I“lltmm et forh,

¢n  Givenunder my bhund and official seal, this — 3RD duyof  NAY . 1996 :
i Aol yn™ bl = |
My Conpmission Bxpires; A |

mﬁ.__:wﬁ .
Thix insirament was prepared by: CHI XIM .- wpHCIAL SEt

Q&n"” (4A08) Pepe 0510 t,mnn;\lu: " AT MR

e Betury, 1ok State o l; |‘l‘|:‘
My Gomtae: Pypaten 320208

T aal

Form 3014 8,00 '
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ADJUSTABLE RATE ifaDER' e

(1'Year Treasury Index - Rate Cnpc) )

THIS ADJUSTABLE RATE RIDER is made this ar» day of HAY : oy T oa9ee, and is
incotparated intoany shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securify Deed (the .
“Seaurity Instnunent”; of the samg date given by the undessigned (the "Boxrowcr“) to secure Bonowcr s Adjustable Ratn:

~ Nole (the “Pote"} to NBD HORTGAGE COMPANY, _
A DELAWARE CORPORATION

{the "Laender”) of the same date and covering the propetty described in the Securit ; lnstmmmt and locatcd at
3453 N OAKLEY AVENUE : R
CCRLQ GO, TN 6061.!3

{Propeity Address] |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST RATE AND
THE MONTHLY PAYMENT, THE NOTT LIMITS THE AMOUNT THE BORROWER'S INTEREST
HATE CAN CHANGE AT ANY ONE Ter ARD THE MAXIMUM RATE THE BORROWER MUST
PAY, \ ‘

MDDITIONAL COYENANTS. In addition to the cove w.nts nnd agrccmcnls mudc., in t]le occnnty lustrumenl
Boitovrer and Lender further covinant and agree as follows: .

A. INTERESTRATE AND MONTRLY PAYMENT CHANGES : o o
The Note provides for an inilial interest rate of 7.400 #.,The Note provides for changes in the
interest rate and the monthly payrents, as follows: ' - '

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates : o

The interest rate 1 will pay may change on the first day of JUNR , 2001, and on thai day wuy
] "lh month thereafiez. Ench date on which my inlerest rate: could chungc is ealled o ”Changt, Dule,” _

{(8) The Index ' . :

tegluning with the fitst Change Date, my interest rale will be l)a.sul onan Index. The “Index” iz the weckly ave.mge-
yietd on United States Treasury securitics adjusted to a constant matutity of 1 year, as made availai'c by the Federal X
Reserve Board. The most recent Index tu_,(m. svaitable as of the date 45 duys butore cach Change Cate Js called lhc I

"Current Index.” '

[£ the Index is no longer wwailable, the Note Holdor w:ll chooss o new mc't:x which is based upan wmpnr—\ble
information. The Mote Holder will give me notice of this ¢hoice, o

(€} Calenlation ofClmngem ‘ ! .

Before cach Change Date, the Note Holder will calevlate my Dew inlerest taig by mln.lmg : : o w
THRER AND 000/1000 . ' pereentage poinl(s) ( 3,00 %)tothe Cueren
Indlex, ‘The Note Holder will thin round the resit of this addition {o the nearest ones cighth of one percentage poin
(0.125%. Subject to tlu,lumtw ated in Seetion 4(D) beiow, this rounded smount will be my new inlerest rate until tl
rext Chinge Do, . "'t’ '

MULTIRTATE ADJUSTABLE RATE RIDEIY - ARM 8.2 - Singla Family
: Page 1 a1}
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- The Note Holder will then determitie the amount of the monthly payment that would be sufficient fo repay the unpaid

(E) Effective Date of “hanges

My new interest rate vl become effective on each Change Date, I will pay the ameunt of my new mon(hly payment
beginning on the first monthiy ravment date after the Change Date until the amount of my monthly payment changes
again.” _ ‘
(F) Notice of Changes ‘ _ | !
The Note Holder will deliver or mia’i to me a notice of any changes in my interest rate and the amount of my monthly f
] payment before the effective dale of any changi. The notice will include information required by law to be given me and \
§  alsothetitleand telephone number of a persoii i will answer any question I may have teganding the notice. g

| priteipal that Lam expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantinliy |
‘ , equal payments. The result of this calculution will be the new amount of my montily payment. o
| (D) Limits on Interest Rate Changes ‘ o
| The interest rate I am required (o pay at the first Change Date will not be greatet than 9.400 % of :
‘l less than 5400 %. Thereafter, my interest rate will never be increased or decreased on any single :
‘ Change Dale by more than two percenlage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months, My iriersst rate will never be greater than 12.400 %.

BY SIGNING BELOW, Borrower accepls and < grees to the terms and covenants contained in this Adjustable Rate j
Rider, .

R S ea——

AMERICAN NATTONAL BANK & TRUST COMPANY . o
OF CHICAGO AS TRUSTEE UNDER TRUST (Seal) |
AGREEMENT DATED SEPTEMESR 29, 1989, '

= 9838 3298

1220008 (030w Page 20t 2
™ .
%

I
!
'
i
'
|
i
i
i
I
]




UNOFFICIAL COPY

This instrument is executed by the undersigned Land Trustee, not personaly but
soleiy a5 Trustee in the exercise of the power and authority conferred upon and veited in
it as such Trustee. 1t is expressly understood and ugreed that all of the warranties,
indemnities, representations, covenants, undertakings and agreements hersin made on the
part of the Taistze are undertaken by it solely in its copacity as Trustee. and not
personally, It is furtaer understood and agreed that the Trustee merely holds title to the -
property herein described and has no agents, empioyees or control over the management
of the property and no kiewiedge of other factual matters except as represented o it by
the beneficiary(ies) of the Trust. No personal liability or personal responsibility is
assumed by or shall at any time e asserted or enforceable against the Trustee on scount
of any warranty, indemnity, represeritation, covenant, underteking or agreement of the
Trustee in this instrument, all such liability being expressly waived by every person now
or hereafler claiming any right or securit hereunder; and the owner of any indebiedness
or cause of action for breach of any waitauty, indemnity, representation, covenant,
undertaking or agreernent accruing hereunder skal) look solely to the Trust estate for the
payment thereof.

IN WITNESS WRHEREOF, American National Bank and Trust Company of
Chicago, not personally but as Trustee as aforesaid, has Caused these presents to be
signed by one of its Officers, and its corporate seal 1o be hereanss affixed the day and
year first above written,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF (¥ HCAGO.
as Trustee, as aforesaid, and not personally,

By Q‘"ﬁ\ /////Zé”\/

[/””




UNOFFICIAL COPY




