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MORTGAGE

1-00-6857-2

THIS MORTGAGE ("Security Instrutnent™) (s given on July 9, 1996 ' , The morigagor is
Michasl J. Zak and . 0 _
Lisa K. Zak HIS WIFE . / ,J(/K( .
, 4 ny |

("Borrower"), This Scenrity lusirument is givon to Fidelity Yederal Savings Bank

which ig irganized and oxisting under the laws of  THE UNITED STATEL OF AMERICA »and whoss

addresy s 5455 W. Relmont Ava., Chioago, Il 60641 . .
("Lender”), Borrowes owes Lendks tho princpal sum of

FIVIERN THODSAND & 00/100 ‘
Doty (U, 8§ ' 1%,000.00 ),

This deht is evidenced by Borrowor's note dated the same date us this Seeurity Losirumesst 2Note"), which ptfwitlna {or monthly
pRyments, with the fult debt, if not paid carlier, duo and payable on  July 13, 1398 ) » This Security
Iastrumént secuves 1o Lender: (a) the repayment of the debt ovidenced by the Note, with interesy, and all roneswals, extensions and
modificytions of the Noto; (b} the payment of wll other sums, with interest, sdvanced uuﬂef persgra .7 40 prosect the sccurity of
this Secirity nstment; and (c) the performanco of Borrower's covenants and agreements uniler thiy Sezuriy Insinment avi the

Note. Hior this puepose, Borrawes dods horuby mongnge, grant and convey 10 Lender the following descrivert sroperty located in”
Cock County, lilinols:

MOT 1209 IN STRATHHONUR SCHAIMBURG UNXIT 1%, BEING A SUBDIVISION OF PART
(3P THE NORTHEAST 1/4 OF SECTION 19, TONNGHXP 41 NORTH, RANGE 10, EAST OF
'HE THIRD PRINCIPAL KERXDIAN, ACJCORDING TO THER PLAT THRRROF REGIATERED
IN THE OFFICK OF THER REGISTRAR OF TITLES OF COOK COUNTY, XILLINOIS ON

JRANUARY 29, 1976 A4 JDOCUJIIN“J.‘ NUMBXR 2832849

< 9398

P.I.N. 07 19 209 003 0000 . }
2o I5 A JURIOR HIORTG Agg
. , W AJ- . .Q Y !
w|}ush haw the sddress of 1089 f.'nr:-*.‘.mnt al “ Sohe uab‘u l‘fi Al BYAR
[ifinois 60194 [Zip Code] ("Proporty Addeess”); : t

!LLIHH'HH Singln Family « FHMA/FHLMG UNIFORM

4/ A2 INBTHUMENT Py 3014 /80 '
w4 2L A iAmended 8/99
m-bmm (0803) ;
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8, lHazavd or Property Insurance, Borrower shail keep the improvements now cxisting or hereafter erecied on the Propesty

insured against loss by firs, hazards included within the lerm "extended coverage” and any other hezards, including floods or |
floodinyg, tor which Lendor requires insuranco, This insurance shall be maintained. in the amounts and for the poriods that Lender

reqquires, The insurance carrier providing the insurance shill he chosen by Borrower subject to Lender's approval which shal not

be unreasonably wittineld. If Borrower fails 10 mainiain covorage described above, Lender may, at Lepdor's opilon, obiain

coverage (o protect Lender's rights in the Property in accordance with paragraph 7, - - ,
Ali insurance policizs anid renewals shall be accopinble to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and ronewals, 17 Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiving and renewal niotices. Tn lne ovent of loss, Borrower shall give prompl notice to the insurance cacries and Lenider, Lender
may make proof of loss if not mado prompuly by Borrower, ‘ ‘ ' SR
Unless Londer and Borrower otherwise agree in wriling, insutance proceeds shall be spplied to restoration or sepair of the
Property damaged, if the resioration or repair is economically feasible und Lender's-security is not lessened. If the restoration or

repuir is not cconomically feasible or Lender's security would be lessened, the insurasce proceeds shall be appliesd 1o tho sums

secured by this Security Instrument, whether or not then duc, wilh any excess puld 10 Borrower. 1f Borrower abandons the

Property, or docs not aawer within 30 days & notice from Lender that the insurance carrler has offercd 1o seile & claim, hon
Lender may collct the irsurance proceeds. Lender may use the proceeds Lo repair or reslose the Properiy or 1o pay sums secured '

by this Security Instrument.«whraher or not then due. ‘The 30-day period will begin when the notice is given,

Unless Lender and Boerow st otherwiss agree in writing, any application of procecds 1o peincipal shall net exicnd or postpuncﬂ

the due date of the monthly paymente inforred 10 in paragraphs 1 and 2 or change the amount of the payments, If under pavagraph
24 the Proparty is ucquired by Lendrr, Borrower's right o any insurance policies and proceeds resulting from damage o the

Properly prior o the acquisition shall pass © Londer 1o the extent of the sums socured by this Seeurity Instrument ‘immediawly. -

prior 1¢ the acquisition.

6. Occupancy, Preservation, Mainienance and Profection of the Property; ‘Bori'ower'g Loun Apﬁlkat'lou; Leaseholdy,
Borrowir shall occupy, establish, and use the Propesiy a3 Borrower’s principal residenee within sixty days afier the execution of

this Security Instrument and shall continue (o occupy ¥ Property as Borrower's principal residence for at least one year after ihe
date of occupancy, unless Lender otherwise agrees in > eiting, which consent shall not be unraasonably withheld, of unless
gxtenuating circumistances exist which ace beyond Borrowed's coiirol, Borrower shali aot desiroy, damage or impair the Properiy,

allow the Property 1o deleriorate, of commit waste on -ne Froperty, Borrower shall be in default if any forfeiture action or *
proceeding, whether civil or criminal, is begun that in Lender’s gaod faith judgment could result in fotfeiture of the Propenty or

otherwise materially impair the lien created. by this Scowity Instrument rr Lender’s security interest. Borrower may cure such 4

defmult and reinstate, as provided in paragraph 18, by cavsing the acuor < proceeding o be dismissed with o ruling that, in o
Lender's good faith determination, preciudes forfeiture of* the Borrower's iwurest in the Property o other material impairment of =
the lieh created by this Securily Instrument dr Lander's s:curity interest, Borrower siall also be in default if Baorrower, during the -

loan application process, gave materially falle or inaccura(c information or statements 0 Lendes (or failed to-provide Lender. with

any matcrial information) in coancction with the loan cvidonced by the Note, incivding, but not limised to, represemaions |

concerning Bomower's occupancy of the Property as 4 principal residence. If this Security Instrument is on a leaschold, Borrowes
shall coraply with ait the provisions of the Jease. I Borre wer acquires fee title.w the Proper.y, the icasahold and the foe titls shall
not merge unicss Londer agrees to the merger in wriling, - ‘ ; ' ‘ o

7, Protection of Lendey’s Rights in the Property, 1§ Borrower faiks to perform the covenants and agreemonts comaloed in '
this Security Instrument, or: there is @ Jegal proceeding that may significantly affect Lender's righis i tho Propesty (such as iy
proceeding in bankruptcy, probate, fior condemnation o fotfeiture or (o eiforce laws or rogulations), thex Yender may do and pey

for whatever is necessary to protect the value of the Property and Lender's righis in the Property. Lender'e prtians way. includs

paying ‘any sums secured by a lien which has priotity bver this Secuniy lnslrurmzliﬁ,‘qppcari‘ng in.court, Duying reasonable o
altornnys' fees and entering on the Property o make 16pirs. Although Lender may take action under this paragraph 7, l.ender.

does ot have i doso. ‘

Any amounis disbursed. by Lender under this pacagmph 7 shall become additional debl of Rorrowes seciered by this S,rx‘:uxity.

Instrument. Unless Borrower and Lender agree (0 othg: terms of payment, these amounis shall bear interest from. the date of
disbursemont at the Note rate and shalt ba payable, with intirest, upon notice from Lender to Borrower requesting payment,

%, Mortgage insurance  If Lendor required motige ge insurancs & a condition of mgking the loan sccured by this Sicurity

Inswrwment, Borrower shalli pay the premiums required 1o maintain the mortgago insurance in effect. If, for any reason, fhe
‘martgige inserance covernye required by Lender fapses gr ceases to be in cffect, Bomower shall pay the premiums required to
oblain covernge substantially equivalent to the mongage: insurance proviously in effect, ai 2 cost substantinlly equivalent to the
cost > Borrower of the mortgage insurance proviously in offect, from an allemath mortgage insurer approved by Lendor. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay t Lender cach month & sum ojuat 1o
one-twallih of the yearly mpeigage insurance premium teing paid by Borrower whon the insurance coverage lapsed or ceised to-
ve ineffect. Londer will agcept, use and rolain these payments as & loss reserve in liew of mortgage insurance. Loss jeg
Form 831_
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SO 16 Borrawer's Copy.  Borrowar shall be given one caetormed copy of the Note and of this Seenrily Instrument.
7. Trwnsher of the Property or u Beneficial Interest n Borrawer, 1 all or any part of the Property or any iniesost in it ix
sold or vansferred (or i n benoficial Intorest i Borrower is solid or wansferred antd Boreower ks 1ot n natural person} without
) Lender's prior writien consent, Lender may, ot its optlon, mguire immedinte payment in full of ult sunis sccured by by Socarity
; Ingtrument, However, this optlon shall not be exercised by Lender il oxarcise Iy pretiibited by fodernl law as of the dalo of thin
§ Scuuily Inisgenment, -
: ;- 1f Lendor oxercises this option, Lendor shail give Boreower notice of acceleradion. The notice shall provide a peried of not Toss
umn 30 days from the dote the aotkeo is delivered or mailed within which Borrower must pay ekl stss socured by this Security
* (nsrument. If Borvower (ails to pay these sumy priot o the oxpleation of thiy period, Lender may Invoko any rensactios pernvitied
by this Security Instrumont without Iurther nollee or domand on Borrower,

18, Borvower's Right to Reinstate. 1 Borrowor naants cortein conditions, Borrower shall fave the right w have
ciforcoment of this Security lnstrumend dlscontinued wl iy tme rior w the suelier ofs () § duys {or auch other period &y
applicable liw may specily for reingtatemunt) beforo salo of the Property pursuant 1o sny power of sule contalned in thiz Seeurity
Instrument; e () eatrzof a judgment enforcing this Secunty Instrument, Those conditions are thut Borrower: (w) pays Londer aii
sums which then wouia ho dui under this Scourity Instrument and the Noto 08 il no acceleration had occurred; (b) curex airy
dofuult of iy othes covoranty or agreemonts; (€) pays mi expenses incureed in enforcing this Securlty Instrument, including, bt
it timited W, reasontblo sieniys’ tees; and (d) ko suck action as Londer may roasonably requiro 10 assure that the lien of thia
Sccurity Instrument, Lander's <ty In tho Properly aml Dorrowee's obligation 10 pay the sumy secured by this Scourity
Ingtrament shall continee unchingea.Upon rolsutoment by Borrower, this Scourity Instrumomt and the obligations secured
herehy shall remiin Cully offecrive ac if no pecoleration hiai accurred, Howover, tis right 1o roiumtc shall itot upply in the case of
acceleralion under puragraph ',

19, Sake of Note; Chaage of Loan Seeviess,  “The Nete or o partiol interest. in lhc Muto (logcmcr with thix ‘iu.umy
Hiswrument) mny be sokd one or moro tines withearprion notice 1 Borrowor, A sale may resalt in a change in the entity (known
as the "Loan Seevicer™) that collects monthly pryments due under the Noto and this Security Initrument, There aisa may bo ono or L
moe: chonges of the Loan Servicer unreiated to sl of tha Noie, It thero is & change of the Lown Scrvicer, Boscowor will be
given writien notice of tho change in accordance with parsiaph 14 above and spplicable law. The notice will stals the name and
adklress of tho now Loan Servicer and the uddross to which psyments should bo mudo. The nolice wilt also conwin any elher
information required by applicable lnw, ‘

10, Huzardous Substances, Bomrower shall not cwase or punit the presence, wse, disposal, storage, or release of any.
Hezardous Substances on or in the Proporty. Borrower shiall not do, ror allow anyons else to do, anything atfeciing U Property.
that is in vielation of any Environmental Law. The precaifing iwo sentceces shall nod spply s the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are gencrally recognieed (o bo uppsopriate to normal rosidantial uses
ard 1o mgintenance of the l'mpuly

Borrower shal? promptly give Lender written noticy of any investigation, \lalm. demand, lawsuit or other action by ary
governmintal or regulatory agency or private party involving the Property and any Yedardous Substance or Environmental Law
of which Borrower has aciual knowledge, If Bovrower luams, of is notified by any gn;»,m santad or coguilatory authority, that any
romoval or other cemediation of any Hazardous Subsiansce affecting the Propenty Js | nccu.u ¥ Borrowcl shall promptly take al)
necessary remedial actions in sccordance with Envisonrognin Law,

As nsed in this parageaph 20, "Hazardous Substanzes” are those substances defined a8 voxic o hxsardous subamm by
Environmentt Law ol the following substances: gowling, kerosene, other fammeble o toxic retolount prodncu. toxic |
posticides and herbicides, volatile suivents, malcrials coritaining asbestos or formaldehydo, and sadioacdve materiala, As used in -
this parageaph 20, "Environmental Law" means federal \ows and Jaws of the Jurmhclmn where the Pmpm 1% Incaled that relate

- health, safety or environmenta proteciion.

NON. UNIFORM COVENANTS, Borrower and Lenier further ¢ovenuni and ageee as follows: ‘

21, Acceleration; Remedies. Lender shall glve notice to Borrawer prior 10 acceleration following Bumqm’a breach of
any covenant or agreement in this Securlty Instramient (but not prior to acceleration wnder pnnaraph 17 unless
applicable law provides: otierwisc), The notica shall specify: (a) the default; (b) the action required to cure the default; (¢}
a dile, not 1ess than 30 deys from the date the notice is given to Borrower, by which the defanlt musi be cured; and (d)
that faifuve to cure the default on or before the date specified in the notice may resulé In acceleration of the syms secured .
by this Security Instrument, foreclosure by judicis) proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration ind the right to ussert in the foreclosure proceeding the non-existence .
of a-default or any other defense of Borvower to acueleration and foreclosure, If the default is not cured on or before llucg
date specified in the notice, Lender, at its optios, nay vequire immediate payment in full of all sums secured by this, s
Secyrity Instrumens. without further demand and miay foreclose this Security Inatrument by judicial promdlnl. Lender c’s- _
ahall be entitled to collect all expenses incurred in pursuing the vemedies provided in thix pamgrapb 21 lncludlng, l!lis &
hmi!vdn to, reasnnahle atiorneys’ fees and toats of tity evkience, , .
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