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This trust deed conslais of four pages (4 sheots 1 side). The covenants, eondlﬂom and provllmna appearing on.

- thelr heirs, succesyory aad sszigns,

THIS INDENTURE, macs 07161407 , botwiasn _
JRLKNA 1 ALBKSIC  DIVORCED NOT SINCE REMARK) "
hareln Ea%ﬂ:x}md }:i " “hgémum“ ana TR CHICAQO TRUST E%JMPANY an Misols norpanﬂnn doing lmm lu1 r
Chicago, Dlinols, herein referved to as TRUST2E, witnesseth: e
THAT, WHEREAS the Mortgagors are justly ndzitied to the logel holdvra of the lumllmnt Note hmluhur duo:ihod. '
sald lngal holds: or holders belng hareln caferrad o Holders Of The Nows, in the Total Principal Sum of L
$162,461.58 ONB HUNDRED SIXTY-TWO THOU3 %N FOUR HUNDRED SIXTY-ONE AND SK/100 ‘
DOLLARS, evidenoe by one cortaln Inatallmeat Note of the-Mortgsgors of even date hecewlth, made payable to. THB
ORDER OF BEARER OR OTHER PARTY aud delivered, in and by which ssid Nots tho Mortgagots promises to pay the
; sald principsl sum and interest from  07-22-1998 on the balnaor ~f principal remalsiog from tims o time: unpald at tiw
| raie provided in the Instaliment Note in installments (including piéesiral asd intereet} a8 provided in sxdd Instalimont Nots
| unti]l note is fully peid except that the ﬁnll pryoeat of principal apl Saterest, if not soonsr pald, shall bé due on tha
' 28TH  dsy of JULY, 2011 . AN such payments om accouns ¢/ 236 indebtednoss svidanced by said ot 6 be
flest rpphied to inwml on the unpald princips! balance and the remainder to grineipal, All of said principal and teturest
shall be madse payable 4t such banking honse or frust company in y liinods, ss holders of the notes -

legal holders of the Installment Nokc, ‘ |
Now THEREFORE, the Mortgagors to socure the payment of the anld. pﬂmipnl wm of mnmy md uid iatum !n'.

performed, and also in the comsideration-of ths sum of One Dollar in hand ‘pald, the receir: whaeoof 1s hereby
acktiowledged, doss by thass presants CONVEY and WARRANT unto the Truswo, Its sucossson «d asalgns, e
Following doscribed Real Betas and all of Yt estuw, ight, de aad intcent thason, sitoate Iylng: s betng i ﬂ-..
COUNTY COF cOvX AND S’IA’m OF ILLINOIS, to wit: :

whioh hus the address of 3950 W. BRYN MAWR # 2 CHICAGD, IL 50559

2:%&

farat o

("Property Address”);  PIN # 13-02-300-003-0000 2
:

HEE NITACGHED FOR LEGAL o

PREPARED BY: J HAERY -G

?.0. BOX 6419
VILLA PARK IL 60181

. - L TR 265 97/ l;/‘f{ sesenie B
- Noto ID aod Releass - B L AV T A A Y e

© subssguent pages are Incurporated herein by refmnco and aze a purt hevoof and shall ho binding on thi Wﬂ, o

may, rom Liao to thue, I writing appolss, und in the absaace of such ppointme i, then at the tooatin m by tho L

sccorcance veith tha feems, provisions and limimtions of thds trust deed, and the pcfornany of the covonanis s
agresments and promises of the Morigagors contained in the Installment Nots and beceln, ov Ve Mongagors % be



UNOFFICIAL COPY

LS300G56




UNOFFICIAL COPY

" which sith the property 'ssrvinafler described, lv referred to hareln as the "premless,”

" TOOBTHER with all improvements, osments, eassaents, fixturm, and sppurtesances tireio belonging, and ail rents,

' fexues and profits thereo! for 4o long and during all such trse 4 Mortgagors may be sattiad ‘tiareso (whtich are pledped

’7 primarily and on a parity with anid real estats and not secondscily), and it apparstius, eguipment or arteles aow or

“1 hercatter thereln o therson wsod to supply bost, gas, alr conditioning, water, light, power, refrigecation (whether wingle

" units or centrally controiled), and ventilation, including (without restrioting the forsgolng), screens, Mw shaden, m L

' deors kad windows, floor coverings, inador beds, swnings, stoves, and waler hentacs, :

-" All of the foregoing are deciared 1o be & part of sald renl estate whether phrajoally. witacted thereto or gol, cud it s agroed
War all shnilar upparatus, squipment or artioles hereafior pinced (n the premises by the morigagon or thely $UGCEI0TS OF
A ns ahall be considesed as comatituting pert of tho real estats,
TO d4VE AND TO HOLD the preutises unto the sald Trustes, Iis succossors and assigns, forever, for the purposss, and
upott thie uses and trusts herein st forth, fres from il rights and beneflts undar and by vivtue of the Homestend Exsmption
Lavs of tus State of WMisoks, which said rights and henefits the Morigagors do hersby exprosily releass and waive. .
Wiiass e hand-and aoal of Morigagors the day aad year firet above writwe,

WITNESS the uand ar% seal of Mortgagors tha day std year first abovs written,

wf S : .
'i’f(,»’r‘? ‘f”:’_///(’ [SEAL) - ___NAL , ;
"7 SHLENA K ALEKSIC B T o

. {SEAL] , [eRAL)
STATE OF ILLINOIS 733105
88
County of Mm
Lo JMBIMEN. R ORI OV ;aNotary Public in snd for the residing In said County. fnthe .

stae afuresald, DO HEREBY CERTIFY THA'I‘___,m@w H_ALEXSIC

who personally knuwn % me 10 bo the same perion(s) whces psme(s) subsoribed to th- foregoing !usmm. lwwﬂl b

beofore me this ay in person and acknowledged that SHE sigr<d; soaled and delivired U wsid Instrumont o5 .
free and voluntary act, for the urss and purposes thurma set ford, f

ivim under = hand and Notarial Seal thle __16Lin__ day of,_ JX_ 199 }--e-H'lclAL-a&m."* 3!

B 3 MATTHEW R v oy
Wou% &bﬂo

. § NOTARY PUBLIC, SUATS 0 it §
Noteriel Sea) 'N'mgmmgsmu et uiuiggo |
TID2 COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERAY1.T D
1, Mortgsgors shall (s) promptly repalr, restore cnd rebulld any oulldags or improroawnts pow ot haroatwer on ] j’ !
premises which may beoome damaged or be desttoyed; (b) keep eald premlass in jvod sondidon and repeir, withom -
waste, and freo from mechanic's or other Nans or claima for lea not sxpresely scbordinitvd . 1he llens heveof; (sjpay
when due any indebredneds which tsay be secured by » lisn or charge on the pretuises superior o s o bereof, and upon
tequent oxhibit satiafiotory evidence of the dischiarge of such prior len to Trustes o2 10 holders of &is som, (8) cumplae
 within » roasonable time auy bullding or buildings now or ot sy time in proowss of eraction upes iatd premises; (o)
camply with all requireniwits of Jaw or muaicipal ordinances with respect 40 the premises s0d lho we mf. (1) raaks oo
ranteria) ahisrntions 1 sald premises excapt as required by Isw or municipal ordinanes. L
2. Mortgagors ahall pay befors any panalty attaches all general taxes, and sball pay specinl taxes, mdﬁ umh. i
water uhwerges, sower service charges, and other charges agsinet the precaites whes due, und ahall, upos writhix request, ‘
Airnish 1o Trustes or W boiders of the noss duplioste reoeipts therefbr, To provent defevlt hereunder Motigagors simlipay - '%
in fuil under protwst, in the maaner provided by siatute, any tax or sswssment whioh Mortgagors desirs to contest. \ :
3. Mortgagors shall keep &}l buildings and improveraente zow or hereaftor sitasted op, said premises ivenred agsinst lossop .
damage by fire, lightalng or windstorm (¥ad flood damage, where the-lender is required by lsw to have is losn 80
insured) undar policies providing for payment by the Insuranoe companies of moueys svffloisut elther % pay e sout of
replacing or repaiving the 1ame or to pay in fall the Indsbieduess secutwd hereby; all in companies atisfaotory w0 'the..
hoiders of the notes, under insucancs policiee pryabie, in oase of Joas or damage, 10 Trustes for the deells of the holden & '
of the nates, such cights to be evidenced by the standard mortgage cleuss to be attschad to sach polisy, and akall deliver all ..j i
policies, including additionsl and renawal policies, to holders of the notes, and by case of inmm MI » ﬂm Ml g
deliver renewal policies not less than teg days prior 1o the seapactive dates of uptm!cn. DU

L :n..:-r_d i o]

T ! .
T RSIm—— . A
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"7 4. Tn cese of default thaceln, Trustes or the holders ei'minﬂf“uW“”Y°fw*w'b“‘w”t’m"’ym"‘ .

S pecform any act hareiabefors raquired of Mongajons in suy form and manner dnaed expadlont, snd may, bt need. -

' not, maks full or partial paymeats of priscipsl or intereat on prior eacumbranoss, If any, sod purvhase, dlnhm,

B L7 compromiss or seitle any tax llen or other prior tion or tle or claim thevof, or vedeem from any tax-sals of Mﬂn

' affecting said premises or contest any tax or stsessment, All moneys pald for any of the purposss baceln aodatl
expanyss padd or incurrd I conneotion therewith, indiuding attormeys' fees, and anry ctber monoys sdveaced by Traske or -
the holders of the naiw, or of any of them, to protect the wmortgeged premises and che lian Darsof, phoe ressonahlo .

compensation fo Trumoe for each matiar concerning which sction berein suthorizad may be \akee. shall be g0 mash -

additions) indcbtadness secured hereby and sball become immedistely ie snd payshle without Zotice and with lathrest
thareon At & rato et forth in the notss securing this trust deed. Inaction of Truses or holdors of the nows shall Dever.bw -
considered as & walver of any right scoring o them on socount of any defirult hevwndir o0 the past of the Mortgagurs, If
Trustas or any note holder purchases insurance on sald premizes sy authorized berein, It will have the right o sslect dw
agent, Trustee or Urs note holdar {s not required 10 obwin the lowsst cost insurance that might be available, .
'S, Tha Trustes oz holdors of the aote hereby secursd making any payment heeeby authorized telating to txse or
amiepamonts, May d.: ' cccording 10 any bilt, statement or setimate provursd from the sppropriste pablic offics withowr
Injury into the ecoursey o auch bill, statanient or estimaza or into the mldw of oy h:. nsopmaol, sils, mm. -
lien ot ttls or olsim thisfesi s
8. Morgagors shall pay eacis e of indshtedness koroly montioned, both pﬂnalpd sad interest, when duﬁ luoﬁlu %
th ramas hevoof, At the optiou ¢f s holders of the prinoipal nos, or any of tham, snd without notior 16 Madgagers, all.
unpald indebtedness iscured by iiss Te::t Deed shall, notwithstanding anytiing L the principal notg or in this Trap Deed
0 the contrary, become due and payadly £a) immeciately in the case of default in making payment of sty of the principal
noies, or (b} when default shall occur and coatue for throe days in tGie payment of uy inwt or T‘spﬂbmm of
any othor sgreement or promises of the Mongsgrrs herein contained.
7, When the inds=tedness hereby sacured shall dounae due Whathar by acceleration or ot!mvm. hotdu of the noles, or
any of them, or Trustew shall have e right W forestira the llen horeof, In any sult to forecloss the lhe ‘hareof, theve shall
b allowed wnd {ncludid s additional indabtedasss in i drzse for sale sll expenditires and axpetisen, Yvhick may be peid
or tnaurred by or ou behelf of Truswe or holders of tue potss, or any of (sem, for stirasys' fads, Trustes's fees,
appraiser’s fees, outlays for documentary and expert avidenc(, zanographens’ charges, publionton cost: and oosts (which
may be ostintansd &8 o itare 0 do wxpended after eatry of the diora’ of proouriug All such sditravts af utte, title searches
and oxaminations, guarsniee policies, Torrens cortificatss, and. siraliar &.x anid sssursnces with respect ¢) Hie as Trustes or
holders of the notes, of way of them, mey deem to be reasonibly necearssy sither to prosscute suoh suit or %6 evidanos to
bidklers at wny s=ls which mey bo hud pursuant to wuch deores the true eondil’nn uf the iitle 10 or tha valie of the precsises.
All expendirares and expenses of the natuce {n this paregrepih mentioned shsll Uscome 10 much additional indebladness
svcured hereby and immodiately due sud payable, with intereiit theroon al w 7ate s! snlent 10 the bighes! post reatexity ret
¥ot forth in the notes seouring this trout desd, if any, otherwite the highest prs marity *2w sot forth therwin, when paid or
inoyrred by Trusiee or holders of the notes in connetion with (s) any procssding incinding probete snd banksopioy
proceedings, ¥ which sither of them shall he s party, either o plelutiff, olaimant or defencant, 3 ressts of this trust deed
or any Jodebtednzes hareby securad; ar (b) preparations for the commencement of any oult for the MMW&M;
- acrua! of such right fo foreclose whather or oot actually vommaaced; ot (o) prepsratians for the Ja®.3s: of aay thressoed
#uii 0f prooseding witich might affect the prozmless o the security hareof, whather oz not actually coiagvaced.,
8. The procceds of any foreclasure sele of the premises shiall be dintrituied sud upplied in the foliowip ceder. ofpbmrr ,
Picat, on account of £l} costs And oxpenses insident to the foreclosure procesdings, including all: ouch ltoms &1 e
muntoned 1o the precoding paragraph heseof; second, all other items which undes the wrma (" constitede ascured
indebtodaess additioral to that evidenced by the principal notes with interest thecwon &s harein provided. third, all pelnoipel
ani} interest remaining unpald on the principa! noles; fourth, any ovuphu to Morigegors, their helzy, lnpl represenintives
or assigna, s their rights cany appeat,
9, Upon, of st anly tima aftor the fling of » bill to foreclose this crust deed, the court Jn which sush Bill is flled may
Appoint a vecetvor of sald premives, Such appointment may be made either before or aftar sals, without mntice, wihout
roard to e solvansy or insolvency of the Mortgegors ot the time of application for such secslver and without regard to
thus then value of the premisos or whether the same sill be then ocoupied & & hozesiad 07 n0t aed e Trustes Mrsander
may bo appointod # suok receiver. Such receivar sbull have the power 10 collmt the tvak, iaruee and profis of sell”
premises during the pondency of such foreclosure sult and, in case of & sale mud & deflolmy, duving the full sateiogy:
- putiod of relemption, whatber thers be redemption or nol, as ™ell as during any further timee when Mortgagoes, sRosgt.
fur 1he intervention of such tecetvar, would be evtitied to oolleot such rents, lssues sud peofits, and al! othir powens !
may be necvssary or are Usual in such caace Tor the protection, pousession, uonml. mm&, md mﬂu of ¥
promises dueing the whole of vald period.

PRI W PP PO i
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7 T‘m Comrt from Hrma to e nay authotize the recetver to apply the net Income in kis hatds iu paymeet b whode or in pamt
] .-.“ of: (a) The indebtodnes: sacured hezeby, or by any decrwe forsoloving this trast desd, or Any X, specinl asesssmnent or
o othor Jien which may be oz become superior to the lien heseof or of suoh decroe, provided sueh q:pllwiun s pwde pelor 0
. v foraclusurs sale; (b the deficioncy In case of eale anct defloiency. L
*} 10, No uotlon for the enforcoment of the lien or of any provision hereof shall be lubjwt to any defunse whloh wnld 10} Do -
' goud and available to the party interposing same in an sotion at law upon the notss hereby seouzed. o
*5 11, Troswe: or the holdirs of the notes, or of any of them, shall have lhu‘l’hi o laspact the mmhu lt lll !!llbﬂhh o
7 times and access tisketo shall bo permitted for that purposs. e
12. Trustes has no duty o examine the titls, losation, existence, or condition of the thu orto inquiu lﬂu !h uudhy o
of the signaires or the [deatity capacity, or suthority of the signatories on the note or the tres: deed, nor shall Truste be ™
obligatad t record this rrust deed or to onercise any powsr Iwcein given Unisss axpresely obligand by the terms hereef, sor
be liable for Any aots or omlssions herevnder, excopt in casa of its own gross negligence or misoonduct or that of the agents
or employees of Trustss, and it may recuire indemnitios sativfhotory to it before exsrcising any power harein given. h
13, Trosteo shall <alase this uust doed and the Yen thersof by proper isstrument upon presevmtion of sathifaorory _
- gvidenos that adl indehadnean secured by this trust deed has been folly paid; and Troatie may exscute and deliver & yelusss
1 hrecf to and at the te(ueit of any person. who shsll elilter bofors or afwr taaturity theesof, mmmwm i
I the yirincipal nates, regraseating that all indebtotness hatwby secured hus besn pald, which repcpsentation Trostes may
o accept a5 e wltlmut lnqum Whero & releass is requestod of & sicostsor rustes, SUCh AUCCABSUT trustes TEAY BCOSDt &1
"' the pennine notes herein dasciib.d e=y motes which bear an identification number pistporting o be placed therwon by 8.
-0 prioy trustes hareunder or which sonform in substance with the deseription hereln gontuined of the prinoipal nowe aed <
wiich purport to be executed by the perwine beteln designatsd a8 tho makers thereof; and where the relsass it roquesnd of . |
the original trustee and it has nover placid it identfication vumber oxn the pdnc!pal noies descrived hueeln, it may sooept
as the genulne principal notes herein desoritiad suy notss which mey be presentsd and which conform in substatios with the: .
description herets contaload of the principal nom and which purpors to be execoted by the purioas hmh dusigneied Mo
psakers thoreof, )
14, Trustee may-resign by instrament in writing filed in the office of the Rocorder of Deeds in which ihil instruosent thl! ,
have been reoprdad or filed, Any Successor in Trust herander ahall have the iﬂmﬂm tide, powsn aud I}lhbrlly s e
~ herein given Trustes, :
15, This Trust Deed sad all provisions hezeof, shall sxtend w ‘e beblndlu upun Morigagon andnllpmou daming =
under or trough Mortgegors, and the word "Mortgagon” when vsed herein ahall includs sl sush pessons sad all persons
liahle for the payment of ihe indobtedness or any part thavcof, whiatwr or not mh pogtons -h-n hvf' execuind tw
prinoipul notes or this Trost Deed, .
1¢. Batore refossing this trust deed, Trustee or succeasor trustes shall recvive for iﬂ secvices & 'u -~ lmd byl
, rate schodule in effect when the relese deed is ssued. Truswe or sucoazsrs trusten ahall be omi mmbh
compentation for any other sot or service petformed under any provisions of iy Y563t Deed, J S
| 17. “The provisions of the "Trust and Trusteos Act” of the stats of Titinols aball bs MMIO to d:u Trust M

e T L S e T e

. IMPORTANT!
-' FOR THE FROTECTION OF BOTH THE  ldeotflcationNo, | 7341‘14 -
ROBROWER ~ AND ~ LENDER =~ THE -
D LD Bt TID oY THE CEICAGO TRUST COMPANY, uwmm
THE CHICAGO TRUST COMPANY, TKUSTEE, . |
BEFORE THY TRUST DEED IS FILED FOR ,fl B w\(’u’d{(
| RECORD. | BY
! ' Assistant Vios Mdm. m-wuwm, :; .
YOR RECORDRR'SINDRX -
FURFOSKS INSRRT STRRXT 45
| m : én‘i:'-#'
DRACRINED FROPEACY HERK i3
N al

7T Mgedotd WM
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Schadule A - Page 2 - Logal Descrtpr,'inn

LLEAIT0GY

PARCEL 1: UNTT NUMBER 402 LN CONSERVANCY NI NORTH PARK CONDOMINIUM IV A§
DELINEATED ON A BURVEY OF THE FOLLOWILN DEYCRIBED PREMISES: THAT PART OF THE
BAST 833 FEET OF THE WRST 841 FEET OF THE NORTH 583 FERET OF THE SOUTH 633 FERT
OF THE SQUTHWEST L/4 OF SHCTION 2, TOWNSHIP 40 NORTH, RANGL 13 EAST OF THR
THIRD PRINCIPAL MERLDIAN, (HXCEPT THAT PARYT OF THE LAND DEDICAPED FOR PUBLIC
ROADWAY BY DOCUMEN'T NUMBER 26700736} DRSCRIBED AS POLLOWS: COMMENCING AT THE
NORTHWEST CORNER OF SALD TRACT: THENCE BAYT ON THE NORTH LINE OF SALD TRAGT A
DLOCANCE OF L300 91 PERT; THENCE SOUTH 70.50 FEET 70 THE POINT OF BEGINNING
THENCE CONTINUTLG SOUTH ON THE LAYT DESCRIBED LINE 204 PEEY, THENCE EAST 89,0
FRET, THENCE NORTH 78.0 FERT, THENCE FEAST 10 PEET, THENCE NORTH 48 FEET,
THENCE WEST 10 FBLSL, THENCE NCRTH 78.0 FRET, THENCE WEST 89 FEET T0 THE POINT
QF BEGTHMING IN COOX COUNTY, ILLINOIS. WHICH SURVEY IS ATIACHED 10
DECLAKATION OF CONDOMINTUM RECORDED A8 DOCUMENT NUMBER 9J171?J5. TOUETHER WITH
LTY UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCET d1  THE EXCLUSIVE RIGHT TO_THE USE OF PARKING IPACE PA0Y AND STORAGE
SPACE S402 LIMITED COMMON ELEMRXTS '‘AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESALD RECORDEDR AS LOCUMENT NUMBER 95171295,

PARCHL 3: CURANTOR ALSO HEREBY GRANTS 70 GRANTEES, THEIR HRIRS AND ASSIONS, A3
RIGHTS AND EASEMENTS APPURTENANT TO THE AROVE DESCRIBED REAL BSTATE, THE
RIGHYS AND EASEMENTS FOR THE BENEFIT OF ThS. PRUPERTY §BT FORTH LN THE MASTER
DECLARATION RECORDED 10/28/94, A§ DOCUMENT NOMAZR 94923280 INCLUDING RASEMENTS
FOR INGRESS AND FEGRESS OVER COMMON PROPERTY AN P4% DECLARATION OF CONDOMINLUM
RECORDED AS DOCUMENT NUMBER 95171295 AND GRANTOR RELFRVES T0O ITSELF, ITS
SUCCESIORS AND ASUIGNS THE RIGHTY AND EASEMENTS SET FSRTH IN JAID MASTER
UECLARATION AND DECLARATION OF CONDOMINIUM FOR THE amuv:ra O THE PROPERTY
SCRISED THEREIN, IN COOX COUNTY, {LLINOIS.

N
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CONDOMINIUM RIDER ua4~012«{*9 |

THIS CONDOMINIUM RDZP s made thiv 16th dayof JUY 1996 And b

incorporsted into and abal) by desinest 10 =~wnd and supplement the Morigags, Désd of Trum or llesurity Dood (the g

"Socitity lmu\munt") of the sarns date glien by the uadersigned: (the "Bonwcl') 0 uaum Borvowse’y Nota 1o

TCT BANK 1L INOIS FSB © (the “Laudee®) of
tho gamo dato snd coveriog the Property desosibed Ly ¥ Securily lnstruimsat snd lumd M |

3950 W, MAWR ¥ 40% CHICAGO, IL 606
The Proparty includes a umit m;mr wi?h tnfmﬂlmn inﬁmc Itf ?hsgomn weamaris of, & condominium projact

kniswn an:
- CONSERVANCY AT NORTH PARK CONDCADNTUM

(G *Condominiuea Praject’). If ihe owners unml»ton or othwr satity mnh aols for the Condomlnlun l'rqjm (ﬂu o

*Ownors Awoclation”) bolds fitle to property fot the banefit or uso of Ly sawabers or abarsholdar, lse Proparty also
fncludos Horrowar's inteceet in tho Owaers Associajion and the uses, procesds ar. henefits of lonwu" tulsenat,

CONDOMINIUM COVENANTS. In additton ta the coveninis aid sgrosss 'wlt in lh! mumy mmm.

I%o«rtowef and Loveler furthar caverunt sud agres a1 follows:
A. Condominium Oblijntions. Borrowsr shall parfonn all of Borrower's obi!gations m the Condominiva

Prijest's Constiruont. Dooumats. The “Consilnsisl Documaents® nea the (i) Duclsration o sn/ omr dum wm '

orsaton the Comdominlum Projeel; (1) by-lawy; (1l1) code of regulstions; and (iv) olbwt squiveial Jucoments. Borrs
sl pmmpuy pay, when dus, all duss and svsissirienis imposed pursuant to the Conmituent Ddcuzar i, .
8, Bazard Inaurunce. 30 loag w the Ownire Assaclation maintainy, with & generally H % iaInpos carrier,
& "magter” ov “bixaket" polivy on the Condominiim Project whishs is satisteciory to Lasder aud ¢ ovsvidos imirmnce
cuverage in the amousls, for the poviods, and ayalost the hisards Lendey foqulnl, inluding fire wid hasnide jowludedt
within the term "catended coverage,” then:
(i} Lénder walves the provision in Uniform Covanant 3 fuy the moathly peyreset to I.uht of

om-twolﬂh of the yesrly premium inetallments for hazard lasurencs oa the Proparty; and

(i) Borrower’s obligetion usder Uniform Covenant 3 1o mainisly buard inwcracce oovmp onthe

Propatty Iv dwoned satisfied to the axtant tiat the required coverags is provided 3 the Owners miullmplhy

Borrowst shall give Lander prompt sttics af any lages (o requined
1n the event of & distribation of hawd lasurance procesds in K of resioration or mpals foﬂuwlu 4 lota to ﬂn

Froperty, whethsr 1o the unit or t0 conumon e/eisenis, mypmndnpmbhmlanmmmmuuuh
paid to Lender for application to the sume mumw by thdmrits Tnstrucosnt, wl!hm wwosm puid to Borrower,

; L ?9310a
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| C. Pubtic Liability insucance, Bmowmh-nukomhuuonmwbmblehmmmwm
Assotlation muintains a public Usbllity issurance pulicy scceptable in form, amennt, and extest of coverage (o Lender,

D, Condemnation. The Mofdyawdwdﬁmﬁrdmm«rwmw-m
Bmmwulncamﬂonwimmyaondomthnarwthuuktuohllorur ofmmnmy.mofhudtorof
thp common elements, or for xny conveyance in lieu of condanmutica, wrw asalgnad sd.ahall be paid to Lupder,
guchpmadu shsll-be applied byl.udnwthuwmmwwlhumumylm uwmmumm

E. Lenders Prior Conwnt, Borrowar shall nol, uuptnﬁumtluwmmv&!hhdulpdwm

tupsent, ediber partiion or subdivide tiw l'mpmy itse CODESNL tO: |
(i) the sbandonment or termination of the Condominfus Pmiﬂt. for abandorment o um!uﬂm

rerquired by law In lhauuofmhunmldnuuctluuby firu:om«cmﬂqorhhanonuklubym

O sminant domain;
(li} any mndmmnn.v ymvillonufnucﬂuuw Doemmuirthopmlamhbthm
bimefit of Lanoss;

. ti"‘mmuwdmmmwundmwhudﬂf-mdhm
Aumhtlon. oF

(i) 2o sction which wovld me fhe offect of md-ﬂu the: public Hablliy m m

wnl:ﬂaimd by ths Cwnars A72ocistion wwoceptablle to Lander.

F. Renedin, If dorcower doss not pay condominium duss and asisnrmwets when dus,’ MMMW
tiem. Any amounts dlabursed ' uuﬂuundcrthil persgmph F ahall besome additiona) debt of Borrawer sesured Dy the
Secvrity Instrument. Unioss Bouov,a and Londlei agroe to othar teema of payment, thess smounts shall bear inieteet M
the date of disburssment st the Nuw rute and 1hall be payeble, with intereet, mmmmmwm

rquuny paymeont.
WY SIGNING BBLOW, Boryowar accepts and #/vaes to the termir and provisions mh!ud In this O»ndomld\m Ridee, |

“ wr:*/wt" // /’/f' (Suay
JELRR R ASIE ”ﬂ"~“L
ye . : )

| ‘ ' .
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FOHMM“HI!“ Pl.ttofl uu\cuum




UNOFFICIAL COPY




