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DATE: 07/17/9%
LOAN NO. 21011432314

MORTGAGH TO SECURE A REVOLVING LINE OF CREDIT |
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT O A TRANSFER OF THE PROPERTY,

THIS MORTGAGE TO SECURE A REVSGLVING LINE OF CREDIT LOAN (herein "Mortgage”) is made by and
among  ROBERT KENT CLANFIELD and CANDNCE A CLANFIELD (Hig Wifs)

und (atriko it titlo is not hold In an MINolE Lo TRUBEE v v s s v v e
(tho "Trusten"), nat parsonally but os Trustuoundor a Trust Agroameont gBIOE e ermmmmannniunv s e
and known as Trugt No,  ~--. wroe e g ‘ : ’ :

(horein oach of ROBERT KENT CLANFIELD anc CWOACK A CLANFIELD e .
and the Truatee, if any, ara indlvidually and collacivzaeand jointly and soveraily raferrod to os "Sorrower”) sng
i%t\‘.P:_@«ULI FED[ERJ?L BANK FOR SAVINGS, whoss addrass ia 6700 W, North Avenus, Chicago, Ninola 80636

eroin "Lenlor), .

inconsidoration of tha indebtadness heroin recitod, Barrewar, axcepting any Trustee which | w conatituant
bty in Borrowaor, heraby grants, bargoins, sells, convays, weapnts and-mortgegas, and the Trustes, if any,.
Wre _\{)conuavs. mortgages und quit claims, unto Lender and Larae:’s successors and assigns the following
dosecribed propenty located in the  VILLAGE ol SCHAIMPURL! Sy
County of CCOK State of Ninois; o

LOT 757 1IN STRATHMORE SCHAUMBURG, UNTT iX, B /@«
REING A SUBDIVISTON OF PART OF 'HE NORTHEAST ¢
/4 OF SECTTON 20, TOWNSHIP 41 NORIH, RANGE g af))] f }
10, FAST OF THE THIRD PRINCIPAL MERTDIAN, | '
ACCORDING "0 THE PLAT ‘THEREOR RECORIED ABRIL o

19, 1972 AS DOCUMENT 21872534, IN COOK

COONTY, TLLINOIS,

B 1N, H07-20-216-002

-

which has the address of | o )
{herain "Property Address™); 27 BARDSEY DR SCHAUMBURG, IL 60194 ]

TO HAVE AND TO HOLD such preperty unto Londer and Lender’s succogsors and assigns, forever, tagether
with al! the improvemants now or hareatter eracted on the property and all easements, rights, sppurtanences,
aftor-ncquirad Yitle or ravarsion in and to the beds of ways, stroeta, avenuas and alieys a Imning the Rroparty, -
and rants (subject howoever to the rights and_authorities given heroin to: Lender to collect and apply a.ufch- réniel, .
royaliies, minaral, oil and gaa rights and profits, water, water rights and water stogk, Insurance and ) :
condnmnation proceeds, and all tixtures now or horeafter attachied to the proparty, all of which, lnt;luétn? :
replacements and adiitions therato, shall be deemed to be and remain a part of tha properly coversd-by this . G
Mortiage; and all of the foregoing together with said property (or the leasehold estate if this mor!F&gp isona
leasghold) ara hareln after referred to as the "Proporty"; as to any property which does. not constitute’ » fixturs
(as such torm i3 datined in the Unifarm Cormunmrcial Cods) this Mortgage {s hereby deamad to be, as wel), a
Sacyrity Agreement under tha UCC for the pur’gmsa of croating a sacurity interest in such praparty, which
Borrower herepy grants to Lender as Securad Farty lag such 1erm s defined in UCC); ‘ _ :
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 pvidanced by Borrowar's I\’nrinbln intarest Rate Promissory Note ("Note") of aven date herewith, [n the prinei "ul_

© ane outstanding, with intorest thargon, providing for monthly installmento of principal and interest, with tha
“ pringipal batance of indebtedness, if not soonar paid or required to be paid, due ond:ﬁayuhle on 07/01/06

N
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To Securo to Lender on condition of the rapaymeant of the REVOLVING LINE OF GREDIT Indabtedness

*

sum of U.S. 3 51000, 0C {tha “Maximum Cradit"}, or éo mugh thereot 08 may be advence

/ ;
the payment of all other sums, with [ntarest thereon, advanced in accordance herewith to protect the security of
ihis nwrtgz}gn; and the perlgrmance of the covenants ond annments of horrowar conteined horein and in the
Nota, provided that the reaximum amount securod horeby shall bo as sat forth in paragraph 20 below.
~Notwithatanding anything to the contrary herein, the Property shall include all of horrowar's right, titlo and
interast in and to the real property describad above, whother such right, title, and interast is acqiired histore cr
altor execution of this Mortgage. Spacifically, and without imitation of the foregolng, if this Mortgage ig givan

© with respoct to o leasehcld estate held by Borrower, and Borrower subsequontly sequires a fee interaat in the

roal proporty, the lign of this Mortgoge shall attach to and include: the fao intorest acquirad hy barrower, :

Horrower covenants that Borrower 16 the lawful owner of the ostate in land heraby conveyed and has the right
to grant, convey and mertgage the Property, and that the Property is unancumbered excopt for ancumbrances
of record. Borrowaer (extopting any Trustee which is & constituant party in Borrower) warronts and Borrower
covannnts that it will defend generally the titlo to the Proparty egainst all cluima and demands. aubjectto
encumbrancas of rocord, Borrower covenants that tha Borrowor wilt neither take, nar pormit any actlon to
partition or subdiv'dy, the Property or otherwiso change tha legal doscription of the propesty or any part thoreof,

Borrowar acknowiadnes that, the Note calls for o variable interast rate, and that the londer may, prior to the
gxpiration of tho terr: of the Note, cancel future advances thereunder and/or require repsvment of the
outslunchrm balance undar tho Note, Co

COVENANTS, Borrowr: and Lentdor covenant and agron os follows: : a ,

1, Paymant of Principal ar tnterost. Borrowor shall nromptly (lm?: whon dua the principal and intorest on the
indebindnass evidanced by thoMnte togather with any fees ang charges as provided in the Notw,

2. Funds for Taxes and Insurson, Subject to applicablo faw or to o writtan walver by Londer. or the terms of
any mortgage, dead of trust of olnsy gectrity quomnnt with & lien which has priarity over this Mortgage,
Barrower thall »ay to Lendor on the day monthly paymonts aro duo under the Note, untit the Note is patd in full,
a sum {'Funds'] oqual to one twellth of i yoorly toxoes and sasessmunts which may attain priority ovar this
Mortgage (b} yearly leasehold payments or arpund rants on tho Propa_rtfr, it any; (o) yoarly hazard insurance
promiunts; and (d) yearly mortgago insurarien nromiums, if any. Thada itams are cullad "oscrow ltoms.” Londar
muy astimato tha funds due on the basle w!curront data and reasonablo oatimates of future oscrow ltams,

Tha Funds shall bo hald in an inatitution the drposits or accounta of which are inoured or guarantead by a
facioral or state agency {inciuding Landar if Londar ' such on inatitution). Lendsr shall ipply tho Funds to pay
the eycrow ltomg, Lendor may not chargo for huidlan and applying the Funds, analyzing the account or '
vorifying the escrow items, unloss Lendor pays Borrowaer Interost on tho Funds and applicable law permhts
tander to make such a:chargo, Borrawer and Londor moay dgrew In writing that Intorest shall be rnid on the
Funds, Unloss an agrecmont is made or opplicable law-racudres interest to be paid, Larior shall not be required
to pay Borrawer any inforast or edrmings on the funds, Lanser shall give to Borrower, without charge, un
annugl accounting of the Funds showing credits and debits 20 the Funds and the purpose far which sach debit
to the Funde was made. The Funds are pledged as additiona 2acurity for the suma securad by this Muortguge,

It tho amount of the Funds hald by Lender, togather with the futas monthly paymaents of Funds payable prior
to tha duo dates of the escrow itams, shall uxcood the amount reqyred to pay the ascrow itemy whait due, the
excass shall bo,at Borrower's option, vithar prom?tlv ropaid to Boyrower-2r credited 1o Borrowar an monthly
imwnnms of Funds, It the amount of furids hold by Lender I8 not sulfizlan. 1o pay tho uscrow itumn when dug,
Jorrownr shall pay 10 Lendor any amount necorsary 10 maoke up tho dovizledey in one or Mora payments as
ml?l.lil(ld by londor, , ‘ o ‘

Upon payrent In full of sl sums socured by this Mortgage, Londer shall proriptly rofund to Borrower any
Funds held by Lender, 1 pursuant to the torms of this Mortgago, the Property ¢ a0 or nequirad by Lender,
Londer shall apply, no tator than immadiately prior to the sale of tho proparty of its acqquisition by Lender, any
Funds hold by Lendor it tha time of applisntion na & crodit againat the sums ascurac by this mortgage. o

3, appliontion of Paymants. Unlosn applicablo law provides otherwiss, ol payments ‘acclvad by Lander uider
tha Note and this Mortgage shall bo applied by Londer first in paymant of any advanco mede by Lender purdunnt

to this Mortyage, then to intorest, foes and chargey payablo pursuant to the Note, then 1o tha principal smoumts

autstanding under tha Note. ' _

4. Charges; Lions, Borrowor shell pay of cause to bo peld aftor taxes, assensionts and othéar charges, finos
and Impogitions attribiitablo to tha Property which may attain a priority over this Mortgage, and mm,ehofd-
HVINDILY of Pmund rente, Moy, lnoludlnq ol paymants dua undor any mortgage disclosed by tha title _
nsiirance policy insurlng Leandor's Intarust in tho Froparty, Borrowar shall, dpon roquant of Lendar, promptly
luinish to Lendor recaipts ovidnnclnP such paymaents. Borrower sholl promgllv dischargo any llun whiah has
tnriorny over this Mortgu;m foxcopt for the llon of any mortgage disclused by the title Inaurancs golicy insuring
undat’s interost in tho lmpmnyz provided, that Bzivower shall not be required 1o discharge any such prior fian
a0 long as Borrowar ghalt agree
acceptabla to Lunder, or shall iri good talth comtest such lien by, or defand anforcemont of such lion In, lepal
plm(:efsfdlngs which oporate to provent the enforcoment of the llan or forfolture of the Fropaity or any pauft
thoreol, :

B. Hozard Insurance. Borrowor shall kaop the improvoment, now axlating ar haro after eroctad on the Proparty
insurad ngainst loss by fira, hazards Included within th tarm "ortended covarage”, and such othes hazards ap
Lendor may roquire and [n such amounty and tor such rarlods an Lender muy require; provided, that Lender shali
nat raquir that the amount of sunh coverago oxceed that amount of coverage roquired 1o pay the sums sacured
b%‘ this Mortgage and any othor morigage on the Proporty, . .

he insuranco carnar providing the ingurance shall be chosan by Barrower subject to approval br Lender;,
provided, that such appraval shall not ba unreasonably withhold. All promiums on insurance pelicies shall bo
paid Iy o timely mannar. -

(papn 2 of 6 pages)

n writing 10 the payment of the abligation on securad by such lian i s manher .
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¢ Aliinsuronce policias and renewals thereof shall be in form acceptable to Lender and shall include a stundard )
J mortgage clause in favor of and in form rcceptoblo to Lender. Upon request of Lender Borrower shail. rom?uy _
;- turnish to Lender all ranewal notices and ali receipts of pald premiums. In tha avent of loss, Borrower s ol give .
! gromp;y notice to the insurence carrler and Lender. Londar may make proof of loss it not made promptly by :
te Borrowir, ‘ , ‘
Unless Londer and Borrower otherwise agree In writing and subject to the rights and tarms of any mortgago,

'Y deed of trust or other security agreement with a flen which has or appears to have any priority over th

mortgape, insurance procords shall at tho Lender’s sole discretion be appiiad to rostoration or repair ot the
Propnrtr damaged of tolpa()r the sums sacured by this Mortgage, with the excess, it any, pald to Borrower and
Lender is heraby authorized to do ary of the above..)f the Proparty is abandonad by Borrower, or if Borrower -
fails to raspond 1o within 30 days from the dote notive is mailed by Lender to Borrower that, the insurance
carrier offars to setile a clalm for Insurance benefits, Lendar Is authorized 1o collect and apply the Insurancs
mocaeds at Lender's option either to restorallon or repair of the Property or to the sume secured by this

Drigage. ‘ o :

Unlass Lender and Borrower otherwise agree in writing, any such application of proceads to princlpal ahall not
axtend or postponse the due date of any paymants due under the Note, or. change tha amount of auch payment.

Jf under the provisions of this Mortgage the Property is acquired by, Lander, all right, title and interest of. :
Borrower in and to any insurance policies and in and to the praceads theract revulting from damaga to the -
Property prior to tha sale or acquisition shall pass to Lender to the extent of the sums socured by this Mortgage . -
immediataty grioro such sale or acquisition. ' ’ 3 s

&. Preservation anc-Maintenance of Property; Leaseholds; Condominlums; Plannod Unit Develapmenta, . |
Bortower shail keop ths Property in g‘ood repair and shall not tommit waste or Parmh impairment or  ~ IS
detaricration of the Prangrty and shall comply with the pravisions of any isage if this Mortpage isona. © - v
leasbhald. It this Mortgz 6.8 o1 a unit in @ condominium or a planned unit development, Borrower shalt perform: >
all of Berrowar’s obligations under the declaration or covenants craatin% or governing the condominium.or - -~ a0 o
plannad unit development, the oy-laws and regulations of the condominium or planned unit devalopmant, and
constituent documents, If & cendaminium or plannad unit developmant rider Is executad by Borrower and
recorded together with this mortiisge, the covenants and agreements of such rider shall be incorporated into -
gnd strmli amend and supplamont the-cavenants and agreements of this Mortgage as If the rider. ware a-part

areok. o L co

7. Protection of Lender's Security. |t Borrower fails to perform the covenents‘and agroemants contained in.
this Martgage or if any actlon or proceadi'y it commencad which matorially sffacts Lendar’s Interest in the
Property, including, but nat Hmited to, any procesding brought by or on behalf of a prior mortgagee, eminent
domain, insolvency, code snforcament o arrangements of proceedings Invelving a bankrupt or decedent, then
Lender st lendar’s option, upon notice to Borrotver, raay make such appearances, dishurse such sume and take
such action 8s Is nacessary to rratect londer’s i, ast, inciuding, but not ilmited to, disbursement of reasonable
attornpys’ fees and entry upon the Property to make ransirg, Any amounts disbursad by Lander pursuant to this
paragra ks 7, with interost thereon, shall become additiona) indebtadness of Borrower sacured by this Mortgage.
Jnless Borrower and Lender agraw 10 other tarms of puymant such amounts shall by payabie upan notice trom
Lendor 10 Borrower raguesting payment theraof, and shal. basr intarest from the date of disbursement at tha
rate poyable fron time to time o outstanding principal undcr ¥is Agreement. Nothing contained in thls
pnrag]rnph 7 shall require lender to incur any expense or taka by action hareundar, L .

8. Inspection. Lander may make or cause 10 be made reasonsola antries upon and inspections of the
Property, provided that Londer shali giva Borrower notice prior to any-such inspsction specifying reesonable
causa therefor related to Lender’s interast in the Proporty, - X ' - R

9. Condemnation, The proceads of any award or claim for damages. dirart or consequential, in connectian
with any condemnation or other taking af the Property, or part thereof ur far conveyanco in lious of o
condgnmation, are hereby assigned and shall bo pald to Lender, In the event of a total or partial teking ot the
Eroparty. the proceeds shall be npplied to the sums secured by this Mortgage, wih the excess, H gny, paid to

OIrowWer, : . : .

If the Property is abandoned by borrower, or it, after notice by Lender to Borrowea: that the condemnor ofters
1o make an award or settio a claim for damuges, Borrower fails 10 respond to Lants’ within 30 days efter the
date such.noticz i3 malled, Lender Is authorized to collect and apply the procaeds, atinasr's eption, eithor to
restoration of repair of the Property of to sums secured by this Mortgage, ‘ | .

Unless Lender and Borrower otherwise agreo in writing, any such application of proceads v pringipal shall not
extand or postzone the dus date of any paymant due under the Nota or change the amouny i auch payment,

10. Borrower Not Raleased, Extonsion of tho timo for payment or modification of ery other te.r of the Note

or this Mortgage ;(ramad by Lendor to any successor in intorest of Borrower shalt not aparate i <¢lecse, in any

manngs, the liability of ths orlginal Borrower and Borrowor's successors tn intorest. Lender shai-not be raquired -
to commence procoedings against such successor or refuse to extend tima for payment or otharwise modify any
term of the Agraement or this Mortgage by reason of any demand made by the original Borrower and
Borrower's suosa9sors in intorest, : ‘ : 3 i

11, Forbearance by Lender Not o Walver, Any forbesrance by Lender in exerclsing any right or remoedy under
tha Nota or horounder, or otherwise atforded by applicable law, sholl not be a waiver ol or preclude the exercise
of any such right or romedy, Tho procurement of insurance o the paymant of tuxes or othar liens of charges by
l&l‘-mrfﬂr shiall ot ba a walver of Lender's right to ascelnrato the maturity of the indebtedness sacured by this

origage. : . ; .

12. Remodies Cumuiative. All ramedies provided in this Mortgage are distingt and cumulative to any othar
right or ramody under this Mertgage or afforded by law or equity, and mayba exercisad concurrently,
indapondently or succassivoly. : o .

13, Successors and Aasalgns Bound; Joint and Several Liabllity; Captions, The covonants anc agreamants
hergin centained shall bind, aind the rights hereundor shall inure to e re8RACTIVE BUCCOSHONS and agsigna ol
Lendor and Botrower, subject to the provisions of paragraph 19 heroof, All covanants and agreimants of
Borrevior stall bo joint and sevoral. The captions and hea ings of tho paragraphs of this Mortgage are for
convenience only and are not to be used to intarprot or teting the pravisions hareof, C Ce
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14, Notlea. Excopt for bny notige required undor applicablo Jaw to be given in anothor manner, (o} any notica
to Boreowar providod for la this Mortgage shall ba given oy delivaring it to the Property or by mailing such notice
by Qrdlnmﬁ mull, addressed to Borrowaer at tha Property Addross or bt such other address as Borrawer may
dﬂ:ﬂ;{l‘sntu noiica to Londer as pravided haroin, and [b) any notice to Lander shall ba glven by registered ar
cortifiod matl roturn receipt requasted, to Lenders addreas stated herain or to such other address as Lender may
dosignate by notico to Borrower as provided harein. Any notice provided ior in thig Mortgage shel) ba rdaemed
to hove been lem to Borrower on the date it is dallvered to the Property’s address or the date such notice |y
depositad in the U.S, Mail systom with tho proper postage and addressad 1o Borrower. Any notice to Lender
shail not be deemed to hitve baan given umtil it has been received by Lendor, )
16, Actual Knowiadge. For purposes of this Mortgage andg the Nota, Lander will not be desmed to havs
received actual knowledge of information raquired 1o be ponvar}ud to Lender in writing by Borrower until the date
of actuat raceipt of such information at tho address zpecified above {or such qther addregs specliied‘br Lender
10 Borrower). Such date shall be conclusively dulormfnad by refargnca to the return receipt in possession of
Barrowar. |f such return recelpt is not available, such date shall be conclusiv‘e%datorminmt by raferancod to the
"Rocoived” date stampad on such written notica by Lendoer or Lander’s agent, With ragard to other events or
information not providad by Borrower under this Mortgage or Note, Lender will 'ba deemed 0 have actusl
knuwleclf;-:- of such event or information as of the date Lender recaivas a written notice of such aevent or
Information from a sourch Lender reasonably holiaves to ba raliable, including but not limitad to, a court or other
governmontal agenay, ingtitutional iender, or title company. The actual date of receipt. shail be determined by
reterancs to the “areivad” date stamped on such written notice by Lender or Lendet’s agent,  ~ L
16. Governing Law, Severablilty. This Mortgage shall bo governed by the lew of the State of llinois. In the
avent that any siovision or clause of this Mortgage or the Note conflicts with applicable law, such conflict whell
not affect other provisioraof the Mortpage or the Note which gan ba given eftect without the conflicting.
pravisian. and to this end.ins previsions of the Mortgege and the Nota are declared to be sevarable,
* 7. Borrowor's Copy, Borrower shall be turnishod a conformed copy of the Note and of this Mortgage at the
tirie of exacution or after recurdation hareof, o
18, Events of Delault; Remedior |Including Freezing the Lina). :
1. Events of Defaults. Set fortii bolow is a list of events which will constitute Eventa of Deafaull, Such events
ar2: (1) Barrower's failure to pay whaen die any amounts due under the Note; {2) the outstanding balance due
utdor the Note oxceeds the Principai, (27 Londer receives actual knowledpe that Borrower's omitted materiel
infermation on Borrowar's cradit applicaticd cr made any false or mislending statament on Borrower's craedit
appiication; {4) the death of Borrowar or tny inaker or guarantor of the Note; {6) Borroyver flles for bankeuptey,
of bankruptey proceadings are instituted agalis) Borrowars and not dismiss within sixty (60} calendar deys :
utider any provision ot any gtate of federnl baikivotey law in eftect at the time: of "”"E: {6} Borrower makes an -
atslgnment for the benziit of Borrowar's craditees, Lacomes insotvent or becomes unabie to mast Barrowors
olligations ganerally as they become dua; (7} Borvower further ancumbers the Property or uffers a lien, claim.
of lian or encumbrance against the Property, except svan liens or encumbrances which are subordinate to this
Mortgage; {8) Borrower is in default or an action is flled allaging a default under. any credit ingtiument o1 - ‘
mortgage evidencing or securing an obligation of borrower with priority in right of paymaent over the line of credit . -
ginscribed in the Note; or whosae lien has or appears to have any priarity ovar the lien craoted by this Mortgage; - -
o whose lien Is or appears 1o be s2curad by the Property or e which this mortgage is a lien; arany of - |
borrowar’s ather creditors attempts to lor does! seize or obtain #/viit of attachment sgainst the Pmpurtr; {8}
Bn)_rr%w&r fails to keep any othar covenant contained in this Mortgare and the Note not otherwise spaciflied in
this Saction, B ‘ -
b. Remedies {including Freezing the Linel. Lender may, at its sole nxtion upon the accurrence of an Event of
Detault, freeze or torminate the iine, and, require Borrower to make immedtuta full repayment of the unpald .-
principal balance of the line togather with accrued but unpaid Interest and rahar charges, "Fraazing™ the line
means refusal to make any further advances against the line. |f Lender feils-tovanke such payment upon
damand, Lender may institute foreclosure proceedings or Pursue any other reme4: or romadies plvan 1o Lendsr
byy law or under this Morggai]e and the Note. Lender shall been entitled 1o coliact in-such procaeding all
expenses of foraclosure, including but not limited to, raasonable attornays’ faes, 4! costs of documentin
evidenca, abstracts and title report. As additional spacitic protection, not withatanding any. atherterm of this
Mortgage, Lender, without declaring or asserting &n Events of Default or invoking any of I'g remedies pertaining
o Events of Detault, may immediately and without notice, freeze the line, uppn the ocrurranie. of any avent
onumerated herein, Freezing the line will not praclude Lender from subsequently exercising riv right or remady
st forth herain or in the Note, o : o
19, Transfer of Praparty or a Beneficial Interest in Borrower. If all or any. part of the Property Lt any intergst
I itis sold or transferred {or a beneticial interest in Borrowaer is sold or tranaterred and Borro'wer s riot & natural -
parsen) without Lender’s prior written cengent, Lender mar, at its aption, require Immediate paymant in fult of .
all sums secured by this Mortgage. Howaever this option shall not be exarciae atamped by Lender if exercise lg
probibited by federal law as of the date of this Mortgage. ‘ . . o S
If Lendar exercises this option, Lender shall give Borrower notice of accelaratipn, This notice shall provide &
noriod of not tess than 30 days from the date the notice |8 delivered or makied within which Borrower must pay . -
all sumy secured by this Mortgage. | Borrower fails to pay these sums prior to the expiration of this perled, = ..
Lender rmay invoke any remedies permitted by this Mortgage without further notice or demand.on Borrawer, .. .
_ 20. Revolving Line of Cradit Loan. This Mortgage is given to secure ‘a ravolving credit loan evidenced by the -
Mote. This Morigage shall secure not only presently existing indabtedness urider the Note but also future . "
advances, whethar such advances aro tbligatory or to be made at the option 91 the Lender, or otharwise, as are
rnatle within 20 years trom tha date hereot, to the same extent as if such futyre aidvances were made onthe. - -
clate of the exacutlon of this Mortgage, al!hou?h there may be no advance mede at the time of exacution of this- -
Martgage and although there may be no indebledness secured hareby outatanding at the time any advance is
nada, The lien of this Mortgage shali be-valid as to all indebtedness secured hereby, including future: advances, -

locatet. The t:tal amount of indebtedness securad hereby may increase or decrease from tims 1o time, but the
total unpeid balance of indebtedness secured hereby (including disbursements which the Lender may make .-

oy

{page 4 of G pages) L . T i

from the time of its filing for racord In the recorder’s or registrar's office u! the county in which the Property is . §
8




UNOFFICIAL COPY




| .
TN
o

UNOEEICIAL CORY

¢

g unger thig Mortgagoe or any other documaont with respect thorgto) at anyone tima outstanding aball not oxcen

£ ong hundred ity percont of the Meximum Cradit, plus interest tharoon and any disburaements msde for j

0y paymant of 1axes, spacial assessmants ar insuranco on the Property and interest on such disbursemanta (all
¢ sueh indibtodnass boing hareln aftor reforred to as the "maximum amount securadt hareby™),

This Murtgage shail bo valld and have priority over all subsequont flens and encumbrances, including u!atdte&rv

o llers, excepting solaly taxos and agsonamants lovied on the Proparty, to the extont of tho meximim amount
BT
5)\

curad horoby. .
1, Assignment of Rents; Appointment of Recelver; Lendor In Posssasion. As addiions) secucity heraundor,

.1 Boirowor hereby sssigns to Londer tha ronte of tha Praparty, provided that Borrower shali, prior to acceiermtion
Ly ouniler patagraph 18 horeof or abandonment of the Property, havo the right to collect end retain such rents ai

-, 0 they bacome duo and Dzﬁy‘ﬂblo. Upan accolaration undor pnmgrnfah 18 hereot or abandonment of the Property,
b aml ot any time prior to ¢ on foli

3 e oxpiration of any perlod of redampt owing judiclul swte, Loander, i parson, by
agent ot by judicinlly appointad rocaivor, shall bo ontitiod o enter upon, take possassion of and manege the
Propirty and to collact the rants of the Property including those past dua. All rents coliscted by Lender or the
rocoivor shall bo applied first to payment of the costs of manegement of the property and collaction of rants,
ingluding, dul not imited to rocatver’s taas, premiums on roceiver's honds and ressonablo attorey’s fess, and
thun to the sums fecurod by this Mertgago. Lender and tho rocelvor shall be llakie te accourt oniy tor thoas
1§ actudry racoivod, ‘ :

72. Redense. Upen pu\,{mnm of all sumg socured by this Mortgage and termination of the revalving credit line
under tha Note Landar shall relaaga this Mortgagoe without charo 1o Borrower. « ‘

#3. Walvor of Homzatend, Borrbwar horoby waives all right of hompatend exemption in the Praperty,

£4, Tinstee Exculys’n, If this Moregage s exacuted by n Trustoo, Truatoe executes this Mortgago as Trustes
pa pfornsaid, in the a.occiza of the power and mithority conforred upon and vestod jn it ns such (etsteg, and it

i8 oxpresaly understooe ap.d agread by tho mortgagos hereln und by ovory paraon now or herepfier claiming any -

right or security horeunder ;h‘gi,_nc»lhlnf; containad harain or i the Nate sacured by 1his Mortwmo shall be
cenytrund s cruntmg any habuiive on tho Trusteo porsonally to pay soid Noto or any iniorest that may accrue
thorgon, or any indobtadnoss eccuing hereunder or to perform in uny covenants oither oxprass of Impiled
herain containad, alf such tiability i any, belng oxi)mnaly waived, and tha any recovery on this Mortgage and
tho Noti securad haraby aa against said Trusteo shall bo solely n}]ﬂinm und out of the Proparty hareby vonvaysd
by ontoreemant of tha provisions hereotand of said Note, but this waiver shall In no way atfeot the peraonst
liebility of nnKl co-maker, co-signet, andorsasor guarantor of sald Nate and this Mortpnpe.

IN WITNESS WHEREOR, Borrower | as executod this Mortgage.

|
{
i
b
|

i
I
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IF BORROWEIR 1S AN INDIVIDUAL(S)

‘ S U é,{{lt?’%w Lh,x'/‘/é&?c-««;ﬁ"é& /?ﬁm&!’- i : / 7 !Q_/ W -
_ INDIVOUAL BORFOWER. Detes

INBNV'}DUA BORROWER Date
RIBERT
INDIVIDUAL BCRROWER - Date INDIVIDUAL BORROWER “Date - .

NT CLANFTELD

e

STATE OF ILLINOIS S5,
COUNTY OF (mok

1, the underslgned, a notary Pyblic in and for said county, in the State aforesaid, DO HEREBY CERTIFY that
a relfelel R Rt RS e PhARE R AT (5o iR ‘-
: gorsmw?ly kngwn to ma to be the sare person whoise name(s) subscribed to the foregoing instrumaent, sppoared
; o fofe me this day nnerson, and acknowledged thit he signhed, sealed and delivered the sald instrument a8 his
froo snd voluntary act, for the uzas and purpnges tharein set forth, including the reloase and walver of tho right of

homestead. .
Given under my hand and official seal thig Pyt day of  Ju -t.x_f .19 e |

“OFNICIAL SEAL?.
Stephanio L, Donabue

Notary Public, State of Nlinois

My Commission Bxyes Jaa. 13, 1968

J .

! . ' ( “‘u‘i‘ - -' 1 x . e
4 A;/ i {'z’/t“"“"-'i [C0RALAE . Conmision Explrosid 35

Nn&»rv Public

IF BORROWER IS ALSO A TRUST:

A By:

not pergonaliy but solely as trusien as aforesald fts

ATTEST: Stato of Hinois ‘ S8
County of ‘

v dmv—— iy

ts {Titho)

I, the undersignad, a Notary Public, in and for said County, in the State ufqrogi\! 1, DO HERERY CERTIFY

that President of )
a crporation and Secrotary of wald corporation, porsonally known to mo tb he thy samo perecns whose namos _
aro subseriber to the foragoing instrumant as such ‘ 2" Prosident and

. Socrdtiry, naspactivoly, appoared botore mu thie day in person, and
acknowladgod that they signed, seoled and dolivared tho aald Instruntent as their own frie and vo.untary dcte,
and tho frae and voluntary acts of said corporation, as trusiten, for the uses and purposes theraln & forth: and
the said - Secrotery did also than and thare acknowledge that he, as
custodian of the corporato soal of said carporation, did affix tho sald corporation seal of sald carporatiomto wald
ingt:ument ps his own frae and voluntary act, and s the Yreo and voluntary act of snid corporation, ns Truatae,
Iz thir Lis0s and purposes therain set forth, ‘ . 1

Givoan undor my hand and official seal this day of o1 '

_ - Commission Explras: - — .
Natary Public : ' L
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