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ILLINOIS MORTGAGE &
ASSIGNMENT OF MORTUAGE

THIS INDENTURE WITNESSETH, THAT

BUGENE PEACE AND EARMA J. PEACE 965‘50853 o

s

of__ 3118 ADAMS city of CHICAGO . : o

svate of L1lInola, Mortgagor(a), MORTGAGE AND WARRANT 10 . DEPT-01 RECORDING 2130
MRS SRMANE TN TR ‘ o TROGGT  TRAN 3482 07/23/94 11:00¢04

of 3943 W. OAKION SKOKIE, 1L 60076 ortgages, COUK COUNTY RECORDER -~

by secure payment of that certaln Home Improvemant Retall
Inotaliment Contract of even date herewith, la the amount of

$ 2,388,066 payable to the order of and delivered
to the Mortgagaee, Ln and by whioh the Mortgagor promises to
pay the contueac: and interent at the rate and in inetallmenta
ay provided LpTaakd contract with a final payment of the
balance due on tne following described roal eptate, to wlt:

(28 D\BRCERY THE SAT0 8.07 PEET THEREOF ,AND ALL OF LOT 10 IN

BLOCK 7 IN SCHOOL 'TRUSIVES SUBDIVISION OF THE NORTH WEST 1/4
QF UHE NORDTH BAST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE
12, BAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNUGY , IL
COMMONLY KNOWN AS: 3118 ADAML CTHICAGO, IL

HENR: 15=16<207-0057 , -
gltuated in the county of Wy Iln the State of
1llinola, hereby rileasing and waiving Al thhtﬂ‘under snd by
virtue of tho Honestend Exempticvi “Laws of the State of
Tllinoiw, and all sight to retaln possaralon af gaid premises
after any default fn payment or breach ol anv of the covenants
or agreements heraln contailned, 73‘ e

£6509596

AND IT 18 EKPRESSLY PROVIDED AND AGREED,Thar 4f a1l or any part of the propsrty or an
lnterest Ln che property in gold or transferrsd by Mortgagor without Mortgagee's prior
weltten congent, Mortgagee, at Mortgagee's aptlon, way reguire lrmediate payment in full of
the entire asount due under the Mortguge and Home amproveament Retall Installment Contract,
Mortgageae,at Martgageo's optlon,may walve the right'co daclare tho balance Lmmediately due
and may accept Ln writing an asoumption agresmont ¢xecited by the person to whom the
Mortgagor im traneferring or selllng the interest in the-property, If Mortgagee does allow
Mortaagor's succecacr in intarest to assume the ohligatior,Martgagor will be released from
turthar obligation nnder this Mortgage and thi Home Improvemerc “etal) Inetallmant Contyact.
The tollowing typos of transfars wlll not ¢glve Mortgages the right to reguire imwediate
payment. in fulls { :
(a) the creatlon of liens or other claims againet the property walch are inferior ko this
. Mortgage o
ib) a transfar of rights in housphold appliances to a psraon who provides "he Mortgagor with
the money to by these appliances Ln order to protect that person agalusi possible losnes)
{c) a transfor cf the land to surviving co~owrare, following the death of & so-owner, when the
transfer la automatlc according to law) . - '
{d) leasing tho property for thrae years or leswt)so long ae the loase doss-not inolude ' an
optlon to buy; . : S
(@) a tranefer to Mortgagor's relative resulting from death of the Mortgager)

(£} a tranafer whére Mortgagor's opoune or ahildren bacome ownare of the property)

(g} & tranefer to Mortqagor's spouse resuliing from a divorce decree,separation agresment,or
property setilemert agraemont; : T ‘ ‘
(h) a travsfer into an inter vivos truat lIn whlch the Mortgagor is and remains a
benaficiary,so long as there is no transfer of rights of occupancy ln the property. :

IT 1S FURTHER EXPRESSLY PROVIDED AND AGREED,That if default he made in the paymant of the
pald contract, or of any part thereof,or in the cuere of waste or non-payment of taxes or
nosassmints on paid premiees, or of a breach of any of the covenants of agresments herain
contalned, then in such rase the whole of said wum,lens unearned charges,uecursd by the said
contract kn this mortgage mentloned,chall thereupon,at the option of the sald mortgages, hls
ur Lt atborneys or asmlgns,and as provided by luw,beaomniﬁgp'y#q”bﬁxnﬂﬁ}ﬁind his mortqngn
may ba foraclosod to pay the same,and it shall be lawful for ‘Lhe eaid, 1rcq o, his or its
nttorneys or apslgnu,to enter inte and upon the premises homib: ‘oimgt d,  or any part
‘thareaf, and to recelve and coliect all renta,ioumues and pgotlthgbhou qﬂl TP o
' A S ce B ’




UPON THE FORECLOSURE )\L?J MEQ EEL’!'HI G!Aalr_o ahq;l ;a BIXMU} out of the proceeds

nf wsuch eale all expenses of advertisement, usalling and cenveying said premisas, and
reagonable attorney's faes,to he included Lrn the decras, and al)l moneys advanced for taxes,
astiessmente and cther liena) then there shall be paid the unpaid balance of said contract
whather due and ‘payabla by the terme theraof or not.
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Mortgagqor
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-

SCATRE OF II‘LLINOIS
County of LOW K }88 VARMA J

I,__Tne U"‘ﬁtﬂsb\"\"""-}’ in and for said County,in the State aforesaid,DO

HEREDY CERTIFY, Thaegim,?‘g,?“sﬂm,j. Yeo.a __.peraonally known
to me to be the samo person(s) whose name(s s aubscribed to the foregoing instrument,
appoared keforc pe this day in person,and acknowiedged that .!:ba_?.. signed, Beaied and
dalivered the majs instrument as t“?a free and voluntary act, for the usee and purposes
therein set forth, 'nocluding the reloase and walver of the right of homestezd.

IN WITNESH WHEREOY, /i hereunto eset my hand and oificlal sesal.
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“RYTGNMINT
The underaigned, for value roceived,dosp lierenv grant,bargain,sell,assign,tranafer and sut

over to__i}&% BE-W. "F‘"g Arsfind Q:%oog w1l right, title and interast in and to the
foregolny Hortgage an e monay due And to.ozcoms due on the Home Improvement Retail
Inatallment Contract secured thozoby and warranta that no lieng have been filed by Asalgnor
on tha property described in the Mortgage.
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STATE OF p wi 4

on this  {T*" day ofm___; u\»[ 119 § ,there persoially appeared
) A

before me S oy Q. ‘Dml [ ,KNown Or proven tO me to ba the person
whose name ia subocribed to the within assignment, and acknowlaedged that he/she executed the
wame, a8 his/her frea and voluntary act of the purposes tharein contained and (in the event

the assignment is by a corpnrration) that he/she is The Presidam ™ and wap
authorized to execute the sald assignment and the seal affixed thereto, if any,le the seal
of the corporation. Va
‘ o
IN WITHESS WHEREOF, I hereunto eet my hand and oi.*fic!,él bul, )
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