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Home Equity Loan |
: ‘ Loan Number: s
Mortgage  inzoaizaniy o7 /. A
THIS MORTGAGLE ("Sicurity Instrument’) Is given on __Jyne 06, 1006 . The mbngagor i
STUART P_KRAUS'\OPF AKA STUART KRAUSKGIPF & LAURA A, LARSON NKA LAURA '
KRAUSKOPE, HI$ Woek ("Borrowsr").

This Seeurlty nstrument (s ul' anto _The First Natlonal Bank of Chicagio
which Is a __ Natlonal 8ank___organized and existing under the laws of thg United States of America,

whase address s Ono Firsi National Plaza, Chicagg , Winols , 80670__ (Lender’). Sorrowor owes
Landar the principal sym of Thiny ,_Iy Heand and No/100

Dailars (U8, $ _30,000.00 7. Thia debt Is evidenced by Borrowaer's note dated the same date as this
Security Instrumant (‘Note"), which provkles for ronthly payments, with the full debs, if not pald sadler, due &
payable on __08/15/08 . This Sucrity Instrument sacures to Lander: {a) the repayment of the debt
evidlencad by the Note, with interast, and all raniwals, axtanslons and modifications; (b) the payment of ull other
sums, with imerest, advanced under paragraph 7 io protoct the security of this Security Instrument; and (¢) the

porforimanca of Burrowar's covanants and agreeme:ds under this Sscurlty Instrument and the Note. For this B
péatrpow Borrowar does hereby morigage, grant and sontay 10 Lenclor the following described property located In-

POK County, llinols:

LOT 5 IN BLOCK 3 N CHICAGO NORTH SHORE LAND COMPANY'S SUBDIVISION
IN SECTION 17 AND 18, TOWNSHIP 42 NORTH, RANGE 13, EASS
OF THE THIRD PRINCIPAL MERIDIAN, i COOX COUNTY, ILLINQIS.
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which has the addrass of 472 WOODLAWN AVE GLENCOE, iL 80022
("Property Address"):

TOGETHER WITH all the improvemernts now or hereafter erected on the properly, and ali eazements, fights,
appurienances, rents, royaities, mineral, ol and gas rights and profits, water rights and stock ana alf tixtures now ot
heraalter a part of the property, A4 replacements and additions shall also be coverad by this Security insirument.
All of tha foregoing Is referred to In this Sacurlly tnstrumant as the “Property”. B

BORROWER COVENANTS that Borrower (s lawtully seised of the estate heraby canveyad and has the tighl 10
mongage, grant and cohvay the Property and thet the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claires and demands,
subject to any excumbrances of record. There Is a prior mortgage from Borrower to MIRWEST MORTGAGE

S _dated 04/13/94  and recorded with the COOK __County Recorder of
Deods on,04,/268/94 . as document number 94:389088 . ("Prior Mongage”):

! THIS SECURITY INSTRUMENT combines unitorm covananis for national use and nan-uniorm covenants with
|} limitad variations by Jurisdicticn /o constitute a security Instrument covering real propenty.

T UNIFORM COVENANTS. Botrev.er and Lender covenant and agrea as follows:

1. Payment of Principal and interest: Prapayment and Late Charges. Borrower shall prosiplly pay when
' due the principal of and interest on the dent-a-denced by the Note and any prepayment and late charges due
‘ . under the Note.
! 2. Application of Payments. Unless applicabla lav provides otherwise, all paymant recelved by Lender undar
h paragraph 1 shall be applied; first, to accrued inlerast; second, to past due insurance; third, 1o curren! bitled
! Insurance; fourth to past due principal; fifth, to current bilee principal; sixth, to charges, severth, to principal dus;
and last, to accrued but unbllled insurance.
3. Charges; Liens. Borrower shall pay all taxes, assessien.g.charges, fines and impositions attributable 1o
u the Property which may ettain priority over this Securty Instruman:, and leasehold payments or ground rents, if
| any. Borrowar shall pay them on time directly 1o the person owed payment, Upon Lendar's request, Borrower
' shall promptly furnish to Lender all notices of amounts to be paid undcr this paragraph and shali prompily furnisk:
to Lender raceints evidancing the paymaents. :
Borrower shall promptly discharge any lien which has prlority over this Secunty (nsirument except for the Prior
Mortgage untoss Borrowaer: (a) agraas in wriling to the payment of tha chilgaticn secured by the lien Ih a mannar
acceptable to Lender; {b) contests in good falti the lien by, or defends agalnst endcement of the lien (n, legal
proceedings which In the Lender's opinion operate 10 pravent the enforcement of the fler or ‘orfelture of any pan of
the Praparty; or (c) secures from the holder of the llen an agreement satisfactory to Lender sutardinating the flern 1o
this Security Insirument. I Lender dalermines that any part of the Property is subject to a Ler which may afiain
priority over this Securlty Instrument except for the Prior Mortgage, Lender may give Borrower @ r.otice lderdifying
the tlen. Borrower shall satisty tha fien or take ane or more of the actions set forth above with 10 cays of the giving
ol nolice.
\ 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Propeny Insured agalnst loss by fire, hazards Included within the ten: “extended coverage” and any olher hazards,
Including floods or floading, for which Lender requires insurance. This insuranca shall be maintained in the
~amounts and for sha periods that Lender raquires. The insurence carrier providing the Insurance shall be chosen
by Borrowar subject to Lender's approval which shall not be unreasonably withheld, If Borrowcr falis 1o maintain
coverage described above, Lender may, at Lender's option, obialn coverage 10 protect Lender's rights in we
; Propenty in accordance with paragraph 6.
.g,m. All insurance policies and renewals shall be acceplable to i.ender and shall includo a stancard mongage
-clause. Lender shell have the right 1o hold the palicles and renewals. If Lender requires, Borrower shall promptly
. glve to Lender all racelpts of pald pramiums and renewal notices. In the avent of loss, Borrower shal! give prompt
N notlce to the Insurance carriar and Lender. Lender may make proof of loss If not made promiptty by Borrowar.

=2
-~ £ "'
I £

P e
] -

: ‘ HHELMYQIHD -




Mostgage . UNOFFICIAL COPY

Unlass Lender and Borrower otherwlse agree it writing, Insurance pro.ceeds shall be applied 10 regioration or
rapalr of the Properly damaged, if the restoratlon of repalr Is economicall / feasible and Lender's secunlty 6 not
lessened. !f the restoration or repalr I8 not sconomicaily feasible or Lend ar's security would be lessened, she
insurance procaeds shell be applied to the sums sucured by this Security instrument, wheiher or not then due, with
any excess paid to Bortower. If Borrowar abandon s the Propenty, or doas not answet within 30 days a natice from
Lender that the insurance carvier has offered to setile & clalm, then Lender may coilact the Insurance proceeds.
Lender may 'se the procends to repalr or restore e Property or to pay sums secured by this Securlty instrumant,
whether o7 not then dun. The 30-day period wil bixgin whaen the natlce Is glven,

Unless Lender andt Borrower otherwise agres in writing, any application of proceeds to principal shall not

extend or pestpene thiz due date of the monthly pinyments referred to in paragraph + or change the amourd of the
payments. Y under piragraph 20 the Property 14 acquired by Lender, Borowor's right to any insurance policles
and procesds resulting from damage 10 the Proporty prior to the acquisition shall pass to Lender 1o the extent of
the stims secursd by this Security Instrument Immadiately prior to the acquisition.

5. Pregervatio: and Maintenance ol Proparty; Borrawer's Application; Leaseholds. Bormwor shall not

destroy, damage or substantliafly change the Property, allow the Property to deteriorate or commit weaste.

Borrawer shall be in d’nanit If any forfelture action or proceeding, whether civii or crimingl, Is begun thet in Lenders

good faith judgment cou'c rasult In torfelture of the property or otherwise materally impalr the lien createt by. this

Sacurity Instrument or Lencier’s sacurity Interest. Borrower may cure uch a default and reinstate, as provided.n . |

paragraph 16, by causing the =:ilan or proceding 1o be dismissed with a riling that, In Lender's good fatth

determination, precludes forfelture or the Borrower's intarsst In the Property or athar matarlal Impairment of the ten .
ciaated by this Security Instrumeni or Lender't security interost. Borrowar shall also be in defawlt if Borrower, . |
during the loan application piocess, gave naterially false or Inaccurate Information or statements 1o Lender (or - |
failad to provide Lender with any materal iitzrmiation) In connhaction with the loans avidenced by the Agreement. i

this Security Instrument is on leaisahold, Boricwer shall comply with the provislons of the lease, and It Borrower

acquives fee title to the Propeny, the leasehold arc e title shall not merge uniess Lendar agrees 10 the merger n

writing.

8. Protection af Lander's Hights in the Property. i{ Rorrower falls 1o perform the covananis and agreements -
contalned in this Securlty Instrument, of there 13 & legal procaseding tisat mar gignificantly atect Lender’s rights in -

the Prapeny {auch as proceading in bankruptey, probate, for sundemnation or 1o enferce laws or regulations), ther

Lender may do and pay for whatever i8 necessary to protest thy ,q!ua of the Proparty and Lendera rights in the
Property. Lender's actions may include paying any sums securec’ by a llen which hag priority over this Securlty °

instriment, appearing in court. paying reasonnble atlorneys’ lees anv emearing on the Property 1o make repalra
Aithough Lender may take action under this paragraph 6, Lender does 1,2t have 1o do so,

Any amounts dlietursed by Lendor under this paragraph 6 shall becor e additional debt of Borrower socured
by this Security Inatrument. Unless Borrower and Lander agree 1o other ter:ig Jf pryment, thess smounts shall
hear lnterest from the date of disbursement at the Note rate and shall be pavabe vilth lntatost upon notice from

Lendur to Borrowe: requesting payment,

7. tnspaction. Lander or ks agent may mike reasonable entries upon and ingpections 14 the Propeny. Lender.

shatl give Borrowar notice at the tims of or priur to an inspection specifying reasonable caues iz the tnspection.

8, Condemnation. The proceeds of any award or clalm for damages, direct or conseqr.enval, In connactlon ‘

with any condemnation or other taking of any part of the Property, or for cosveyance In llsu of oot wismnation, are
nereby assigned and shall be pald to Lender.

In the event of & total tlaking of the Propanty, the proceeds ahall be applied 1o the sums secured by this Security -

Instrument, whether or not then due, with any excess pald to Borrgwer. in the event ol a partial taking of the
Prapeny, uniess Borrawer and Lender otherwise agres in wrlting, the sums sacured by this Security Instrumant
shall be reduced by the amoun of the proseeds multiplad by the foliowing fraction: {a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of tha Ptoperty knimediately
hefory the taking. Any batance shall be pald 1o Borrower.

[t the Praperty is abandoned by Borrowar, or i, alter notice by Lender to Borrower that the condemnor offers.

to make an award or settie a clalm for damuges, Borrower fails 1o respond 1o Lendor within 30 days after the tato
the notice Is givan, Lender i authorlzed ta collect and apply the procaeds, at its option, elther to resioration or
repair of the Projseny or 10 the sums sacuredd by thia Security Instrument, whather or not then due,

Unless Lervier and Borrower othoerwige agree In writing, any application of proceeds 1o principal shall not
oxtand or postpone the rup date of tho morthly payments referrad o In paragraph 1 or change the amount of such

Baymants,
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9. Borrower Not Released; Forboerance By Lender Not a Walver, Extension of the time ‘or peymert or
modification of amortization of the sums secured by this Securily Instrument granted by Lencier 1o any surcessor in
interest of Borrower shall not cperate 10 rokuase thae liahility of the original Borrower or Burrower's successors In
Interest. Lender shall nol be required to commence proceadings egalnst any successor in interest or retuse to
axtand time for payment or otharwise modity amortization of the sums secured by this Security instrument by
reason of any demand mada by tho ofiginal Botrower or Borrower's successcrs In interest. Any forbearance by
Lender In exercising any right or remnedy shalt not be a waiver of or precluda the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liebility; Co-signers. The covenants and
agreaments of this Sucurity Instrument shall bind and benefil the succassors and assigns of Lender and Borrower,
sublect to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Auy
Borrower who co-signs this Securfty Instrument but does not execute the Notes (a) is co-signing this Securily
Instrumant onv-to mongage, grant and convey that Borrower's intarest in the property under the terms of this
Securlty Instruinent; (b) is not personally obligated 1o pay the iums sacured by this Security Instrument; and ()
agrees that Lencer and any other Borrower may agree to exte yd, modity, forbear or make any accommodations
with regard 10 the \exr2.of this Security Instrument or tha Note without that Borrower's consant.

11. Loan Charges. ' the toan secured by this Security Instrument s subject to a luw which sets maximut loan
charges, and that taw 15 Bnnily Interpreted so that the interest or olher loan charges collected or o be collected in
connection with the loan exceed the permilted limits, then: (a) any such (oan charge shall be reduced by the

‘amount necessary 1o requcs ine charge to the parmitted limit; and (b) any sums already cotlected from Borrower

which exceeded permitted timits will xhefunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Nota or bynaking & direct payment 1o Borrower. i a refurid reduces principal, the
reduction will be treated as a partial prej.avment without any prepayment chatge under the Note.

12. Legisiation Aflecting Lender's Fip'ita, i enactrent or expiration of applicable laws has the affact of
rendering any provision of the Note or this Seniuity Instrument unenforceable according to s terms, Lender, af its
oplion, may require Iinmadiate payment in full oi 1il sums secured by this Security instrument and may invoke any
remedies parmitted by paragraph 20, If Lender exercises this option, Lender shall take the steps specified in the
secoidd paragraph of paragraph 16.

13. Notices. Any notice to Borrower pravided for in this Security instrument shali be given by delivering it or by
malling It by first class mall untess applicable law requites uss o another method. The notice shall be directed (o
the Proparty Addrass or any oiher address Borrower deslgnates '2y notice to Lender. Any nallce to Lender shail be
given by first class mall to Lender's address siatell hereln or any other-address Lender designates by notice to
Borrowar, Any notice provided for in this Sacurity (nstrument shall be deemad 1o have been given 1¢ Borrower ur
Lender when given as provided In this patagraph.

14. Governing Law; Severabilty, This Sacurity instrument shall ba govarier by ledesal iaw and the iaw of tha
jurisaiction in which the Propery Is located. In the avent that any provision or ¢liiuse of this Security instrument or
the Note conflicts with applicable law. such conflict shall not afiect other provisions of this Security Instrument or
the Note which can be given elfect without the conflicting provision. To this end the provisions of this Security
fnstrument and the Note are declared to be severabla,

15. Barrawer's Copy. Borrower shall be givan one coiormed copy of the Noie and of this Security
instrument.

18, Tranafer of the Properly or a Benelicial interest in Borrower. if alt or any part of th¢ P operty of any
intarest In it is sotd or translerred (or If 2 baneliciel inlerast in Borrower Is sold or transterred and Borrower is nol a
natural parson) without Lender's prior written consent, Lander may, at its option, require immediate payment in full
of all sums secured by this Securlty Instrument, However, this option shall not be exercised by {ender if exercise is
prohibited by lederal law as of the daie of this Securlty Instrument,

i Lander exerciges this option, l.ender shall give Borrower notice of acceleration. The notice shell provide a
periot of not tess than 30 days from the date the notice Is delivered or mailed within which Borrower must pay a
sums sacured by this Sscurity instrument. If Borrowar falls to pay thase sums prior 10 the expiration of this perod,
Lender may invoke any remedias permitted by this Securlty Instiument without further notice or demand on
Borrowsr,
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17. Borrower's Right to Reinstate, I Borrowar mools cartain conditions, Borrewor shall hava the right 1o have
enforcnment of this Securlty Instrument discontinuad at any time prior 10 the oarller of: (a) 5 days (or such other
period as applicablo law may spocify for refustatemant) before salg of tho Propenty pursuant In any power of sald
cantained in this Securlty Instrimant; or (b} entry of a judgmant enforcing tiis Securlly Instrument.  Thogg
concditions are that Borrowar: {r) pays Londer all surs which thon would be due under this Secunly Instrument and
tha Nete had no acceleration accureed; (b) curos any default of any other covenants or agreements; (¢} pays al
oxpanses Ingurros in enforcling this Security Instriiment, Inclucing, but not imited to, reasonatde attornaya' fees;
anct (o) takes steh actlon as Londer may reasonably raquiro to assure thit the lien of this Securlty Instriment,
Landar's rghts In the Property and Borrower's obligation to pay the surng securad by this Securlty Instrument shal
continue unchanged. Upon rainstatarnent by Borrovier, this Socurlty Instrument and the obligations secured horeby -
ghall remaln fully effective as Is no accalaration had occurred, However, thig right 1o reinataty shall not apply in lha '
case of acwiomlion uricer paragraphs 12 or 16,

18. Hazarcdous Substances, Burrower shall not cause or parmit the presence, Use, diaposal, slorage, of refoase
of any Mazardous xbstances on of In tho Property. Borrower shail not do, nor allow anyone ¢l8e to do anything
atfecting the Property that is in violatlon of any Environmentd Law. Tha preceding two sentancay ahell not apply to
the resence, use or sioiage on the Proparty of small quantities of Hazardous Substances that are genarally
racognized 1o e appropr Goto normal residential wses and lo malntonance of the Property.

Baorrowar shall promply give Luncler written natice of any investigation, clalm, demand, lawsult or other agtion by
any yjovernmental .o regulatory acncy or private party involving the Property and any Hazardous Subsiance or |
Environmemal Law of which Borrowerhas actual knowlodgn. If Borrower learns, or 1§ notliied by any governmental
or regulatory authority, that any ramovat ot other ramediation of any Mazardous Substance affecting the Property 1s
necassary, Borrower shall promptly take il necessary remedial actions in accordance with Environmentat Law.
As used In this paragraph 18, "Mazardous Substances’ are those subdtances delined ay toxic or hazardous
substances by Enviranmental Law and the \otiowing substances: gasoline, kerosene, other flammable or toxic
petrolaum  products, loxic pesticides and herllcides, volatle solvents, materials containing asbestos or
lormaldahyde, and radinactive metorials. As used In thie paragraph 18, "Environmenial Law”" means federal laws
and laws of the jurisdiction where the Property is lucated thal relate 1o hoalth, safety or environmantal protection,

19. No Defaults. The Borrower shall not be In daladlt of any provision of the Prior Mortguge or ANy othar
mortgage secured by the Property. '

20. Acceleration; Remedies. Lender shall give notize to Gorcwer prior 10 accelesation following Borrowar's
bragch of any covenant or agreement in this Security Instrument (bt a0t prlor 1 anceleration under paragraphs 12 -
an¢ 16 uniess applicabla law provides otherwise}. The notice shali spactivi-{2) the defaull; {b) the action required to
curp the default; {¢) a date, nat less than 30 days from the date the notice 1s givan to Borrower, by which tha default -
must be cured; and (d) that fallure to cure the dafaull on or before the daie Specified in the notice may result In
geceleration of the sums secured by this Security Instrument, foreclosure by Puaicial nrocesding and sale of the
Praperty. The notlce shall lurther inform Borrower of the right to relnstate after accelsration and the right 1o assert
In the foractosure proceading ine non-existence of a default or any other defense of Eorrower 1o ncceleration and
foraclosure. If the default is not curad on or befbre the date specifisd In the notice, Lander at i's aption may require
immediate payment In full of afl sums secured by this Socurlty Instrument without furthe' ‘demend and may
foractose this Sacurity Instrument by judiclal pracending. Lender shall be entifled to collact ad zxraness incurred in
pursulng the re:andles provided in thls paragraph 20, including, but rot imitad to, reasonable altol neys foas and
costs of title evidence.

21. Lander In Poasiession. Upan accelaration under paragraph 20 or abindonment of tha Propeny and at Qny :
time prior 10 the expiration of any period of rectamption following Judiclal sate; Lender (in person, by agent or by *
ludiclally appointed receiver) shall be eriitled to enter upon, take possession of and manage the Property and 10 -
gollect the rents of the Property Including those past due. Any rents ¢ollacted by Lender or tha recelver shall be
appiled first to payment of the costs of management of tha Propanty and collection of rents, Including, but nag:
imlted t0, recelver's fees, premiums an recelver's bonds and reasonable uuornoys fees, and then 10 the :;um&l
sacured by this Security Instrument. :

22. Ratease, )non payment of all sums secured by thig Security tnstrumam Lender shall release this Secumy‘- ‘
Instrument without charge to Borrower. Borrower shall pay any recordition ¢osts.

23, Walver of Homestead. Barrower walves all right of homestead exemption in the Praperty. S

24, Riders 1o this Securlly instrument, f one or mora riders are axecuted by Borrower and recorded loqelhar.
with this Security Instrument, the covenants and agresments of each such rider shall Le Incorporated Into and shfl
amend and suppiement the covenants and agreements of this Securlty Insfrumant as if the rider (s) were & part of .
this Sacurity Instrument, '
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BY SIGNING BELOW, Barrawer accepls and agrees to 1he terms and covenants cottalned in this Securily
Ingtrumant and in any rider(s) executed by Bosrowor and recorded with tha Sacuirity Instrument,

] ﬂj U } H'
T FREA SKQPF kK STURRT RRAUSROPF ™ o
- 4‘ G Lt
mm LARSON NKA LAURA KRAYBKOPF Borower

{Spaco Belaw This Line For Acknowlegmont} —

This Dacument Prapared By: . Verohica Rhodes
The Firat Natleami Bank of Chicage
Ono First National Zuza Suite 0203, Chicago, il 60570

g,
STATE OF ILLINOIB, Lo ook

¥ b ap— .

l, 5/4 ph 121 i SRy Vs R . @ Notary Public in and or said county and state, do hereby
cantify that STUART P. KRAUSKOPE AKA £7U1RT KRAUSKOPF & LAUJRA A_LARSON NKA LAURA _
KRAUSKOPF, KIS WIFE

personaily known to me to be the same person(s) whose name(s) 1s (are} subscrbad 10 iha {oregoing instrument,
appeared betore me this day Ih person, ‘ard acknowledged that IHE Y

County ss:

signed and
dollvered the sald Instrument as A E R, tiae'eid voluntary act, for the uses and purposes therein set forth,
N ! ) - .
Given under my hand and officlal seal, this A4 ’ .deyol :TL”U £ \ 192_/.
v -"
) T 7 - { / .

My Commission expires: £ -(1- 48 s _%/ ([~ é/fﬂ_

: Notary Public

P
OFFICiAL SEAL

SANDR/ L OLIVER

NCTARY XIBLIC, 874 TE OF ILLINO{8
MY COMMIBSION EXPIRFS:00/1198
ARORALL S AAIA AR AR (g

HHELMTA IO




