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MORTGAGE 5001 uscmoaﬂ

Jl

THIS MORTGAGE ("Secarity fostraiosid”) is given on JULY 10, 1996 The mnlftgugm' L

LARKY: & RICE AND SANDRA L RICE, HUSHAND AND WLFE

™
("Boaryower™), This Seeurity {nstromeng is glven to “ ﬂ i ‘
SPANDARD FEDERAL BANK FOR SAVEINGS
which is orgunized and existing wader the laws of THECUDWLITED STATRS OF AMERLCA cind whose
achtlienk iy 4192 S, ARCUER AVE, CHICAGO, ILLINOLS 6068732
' (“Lender”). Borrawer owes Lender (he prineipal sum ol
GNE DUENDRED PLIVE THOUSAND S1X HUNDREL DOLLARS & NO CENTS

Dobiues (LS, 5 i0s,600.,00 )
This debt is evidenved by Borrower's gote dated (he same date as (his Seceenid- ustument ("Nete®), which provides for
monthly payments, with the fult debs, if not paid carlice, due wnd paynble on AVGUST L, 2026 '

This Security Tnstement sscures (0 Lendur: () the repayient of 1he debt evidenced by henvaie, wity diterest, and all renowals,
extensiniin id modificitions of the Notes (by the paymient ol other sums, with interesty advaneed under parggraph 7 1o
pratect the seenrity ol fiis Seeurity Snstrument; w3 the performanee ol Bortower’s covenrs wul agreements wiler this
< Seeunty lostrument ad dhe: Note, For this purpose, Hormwer does Tereby mortgage, prat and convevan Fender the Tollowing

deseribied property lovmted (WAL County, Hinuis:
LOT 1IN WESTHAVEN NHORTH RESUDDEVISLION NO, 2 OF LOTS 36 THROJIGH W

AT BLOCE L OF WESTHAVEN NORTH, A SUBDIVISLON LN THE BASYT 1/2 OF €Y
THE HONTHEAST L/4 AND IN CHE SOUTH L/2 OF THE WEST /2 oF ™hs :,.%‘.‘:
NORTHEAST /4 OF SECTION 23, TOWNSHIP 16 NORTH, RANGK 12, RAST OF E)’

THE THLRD PRINCLEPAL MERIDIAN, (N COOR COUNTY, ILLINOLS ) i.':‘

)

PiNT 2720200 =05%60000

4 G aposole Yo &0 O

whivh hun the wddress of 9088 W O LHLSYT PFLAGY ORLAND HILLS [Scwet, iy,
Wineis 6OHT (i ] T Prepenty Addres™); Lo
it UNI‘) ||u Farnuly FNMAHHLMC UNIFORM
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lhl‘s Secielty bstrument, Lender may give Borrower a wotice identifying (he lien, Borrewer shall satisty the lien or ke t)m' or
e ur e actions set forth above within 1 days ol the giving of notice,

f%f  Hgaed ve Propeety Tosuranee, Borrower shodl keep the improvenemts now existing or- herealler ereeted an (e
" l’rnpcrlg-' insured against loss by fire, hasirds included within the term "extended coverage™ and any other hazards, including

11 tloads of floodiag, for whreh Lender tequires Bsurance, ‘This sarance shall be mabmained in the smouns ad for the periods
Yt Leqler requires, The inserance carrier providing the insuranee shall be chosen by Borrower subject (o Lender's approvad

A which shall net be unreasombly withheld, 1 Borrower Tails © maintain coverage described above, Lender may, at Lemnder's

il

tg option, abtain coverge to prowect Lender's rights in te Property inaceordanee with paragraph 7.
¥ A insurimee polieies and renewals shubd be aweeptable 1o Lender and shall inelude a standurd mortgage chause, Lender
o shalk have the vight o hold the policies and renewais, H Lander requires, Borroswer shalt promptly give w Lender all zeceipts of
patd pregivms and renewal notiees. fn the event of doss, Borrower shall give prompt sotice 10 the insurance caericy and Lender,
Lender may make proul of loss if not made prmup!ly by Borrower, :

Unless Lender and Borrower otherwise agree in writhig, inswrance proceeds shall be applied 1o restoration or repair of the
Property dumaged, i0ahe rastoration or repair is economicutly feasible and Lender's Securiny is ot esseaedd, TF the restoratigis or
repoie is not econediclly. feasible or Lender's seeurity would be lessened, the insurancte proceeds shall be applicd o the siunm
seeared by this Seeurity Insteument, whether or oot then due, with any excess paid to Boreower. 10 Borrower dlmntlnn the
Property, or does not abseer within 30 days a notice Tros Lender that the insuvanee earvier bas ofTered 10 seltle a L'ﬂlm. then
Lender may collect the ineusoee proceeds, Lender may use (e proceeds to repair or mstore the P*upcrty ar o opay sums’
secured by this Security Instrncat, whether or not then die. The 30-day period will bogin when the notice is given.

Unless Lender and Borrowen otiwrwise agree in writing, any application of proceeds 1o prineipa) snall not extend or
postpori: the due date of the monthly"payments seferred 10 dn paragraphs | and 2 or change lie amount of the payments. 1f
under paragraph 21 the Propaty is sequired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
datnage to the Prnpvrt prior 1o the acquisttion shall pass 1y Lender 1o the extent of the sums seeured by this Securiiy Insteument
||nnminnlcl:,' prive to the acguisition,

6. Occupancy, Presecvation, Maintenance wad Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowor shuil occupy, establish, and use the Property as Barrower's principal residence within sixty days afier the execution of
this Security Instrument ad shall contivue o occupy the Froperty as Borrower's pum.'tpu] residence for.al Jeast one year after
the dat: of cccupancy, uness Leader otherwise agrees in wriring,, which-consent shall not be unreasonably Wllhhd(l or unlu\

extenugding eircumstances exist which are beyond Borpowerle & "urnl Borrower shall not destroy, dumage or |m;)ulr the
Property, alfow the Properte o deteriorate, or commit wiasle on! Pwpu’lv Borrower shall be i defiult if any foefeiture
action ar proceeding, whather civil or eviminal, is begun thad in l.u. jers good {aith judgment could resuli in fortelture of the
Proper y or atherwise materially imphir the lien ereated by this Security Yasicoment or Lender's securily interest. Borrower may
cur2 syeh a defanlt aad reingtate, as provided in paragraph 18, by causing thesction or proceeding (o be dismissed with a ruling
that, i Lender’s poad taith determimation, preciudes fo-feiwre of the Borrowsr's interest in the Property or other material
imgigirtnent of the Bien craated by this Sceurity Instrument o Lender’s security Satseest, Borrower shall also be in default if
Bm-rmj't.-r. during the loan ajpplicntiun process, gave matetially Talse or inaccurale infenzation. or statements.to Lender (o failed
to prof e Lender with any mserial information) in connection with the foan evidenced yahe Note, including, but ot timited

to, reproscitations concerning Borrower's oceupancy of the Property as a principal residencs, 15this Seeurity strument is on
leasehobd, Borrower sl comply with all the previsions of the lease. IF Borrower qequites fee-title 1o the Property, (i

v easehohdand the fee ttle shall not merge anless Lender aprees 1o the merger in writing., :

'f Protection of Lendar’s Rights n the Propesty, 11 Bortower fails to perform the covénams andar, Eoments Lonluuwd in .
ihts \u arity Instrument, of there is u legal proceeding thal may significamly affeet Lender's rights in l'.u v ,operly_.(..s.uah asa
sproceiling in bankruptey. probate, for condemnation or Yorfeiture or to enforee laws or regubations), then-t.ocader may doand ©
pay fdr whatever is necessary to protect the value of the Property and Lender's rights in the Property. .,c,nu\.r"s actions may -
Uinclugly paying sny sums becured by a tien which fus priovity over this Sceurily Instriment, appenring in court, paying
reasomible’attorneys” (ves and eatering on the Property io make repairs, Although Lender may take action under this paragraph
7, Lender does not have i 4o s, ‘

Any amounts dishursed by Lender undes this pavagraph 7 shall hecome additiopnd debl of lim‘mwcr secured by (his
Securiiy Instrument: Unlesy Borrower and Lender agree .o other terms of payimeit, these amounts shall bear interest from the
dute of disbursement a Ihq Note rate and shidl be p.x)ahlc. with interest, upon natice from Lender 10 Borrower yequesting
iy et :

§. Movigage Iusuranie, B Lender wqmml MOrtEny ¢ imsurance s @ condition of makmy the Toun secured by this ‘muniy .
Instraient, Borrower shall pay the premiums required 1o maintain (he morlgage swranes in cliect. M, for any reason, the
mortyge sieues vovernge reguived by Lender Japses or ceases (o be in eifeel, Borrower shall pay the premiums required

.

Initinlg:
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appticadle Tnw provides atherwise), “Vhe notice shall specily: (ad the defuwdts () the setien required 1o core e defiull;
() 1 dide, nob foss: than 30 days from the date the notice is given to Borvawee, iy which the defandt mast be cared; neil
Gh that fabduee 1o cure the defapl on or before the date speeilted I the asticr na result By aeeeleration of the sums
seeurend by this Secavity Insteament, Toreclosyre by Judicial proceciding wid sale of e Propecty, Fhie sintlee sthialt further
infarm Boveower of the right 10 reinstate sfler acecleration and the vighi to wsert in the foreclosure proaceeding the
norsexistence of a default or uny other defense of Borrower to aeceferation ancl Treclosure, 1 the defaadt (s nag cuved up
or before e dwte speelfied tn the notiee,  Lender, at its optiun, may requive fmmedinte payiment in (ol of ®ll syons
seetred by (s Seewrity Instrwment whthom forther demnnd sd may forcelose dhis Secuirlty Instroment by judicial
provecding, Lender shall be enttibed 1o cotfeet ald expenses inenrred in pursuing the remedles provided by this prosgraph
24, Inelnding, but not limited to, remisble pttorneys’ fees and costs ol titke evidenee,

22, Relese, Upan paynrent of wll sums secused by this Security Instrument, Lender shid selesse this Secanty Mstrient
swithout charge 1o Borrwer, Borrower shall pay tiw veesmdition costs,

23, Waiver of Homestead, Borrower waives all vipht of homiestead exemption in the Propenty.

24, Riders t tiske Secovity nstenment, 10 one or more viders are executed by Bogrowes amd seconded wpether wind this

~ Securiny Fostrament, the coveniits and mreements of each sueh rider shall be incarpogated into and sadt amend amd suppicment

e covemmits ik apreemestsool this Sceurity Instiumest as i the vidertag were i part of s Secatay Instrsiment.
[Cheek applicable boxtes))
J Adjustine Rate Rider [‘,,‘ J(‘“nmiumiuiiim Rider !n;. . 4 Family Ridder
o3 Griuned Paymen Rider I [ Prenned Unit Development Rider [ . \‘ Biweekly Payment Bide:
] Bualioon WRider L ] Rate haprovemert Rider i Seeond Home Rider
VA Rider | FOtherts) [speeify)

BY SHINING BELOW. Borrower tecepls ataddgavess (o the fenms amd covenants containgd i (s Secunty Tnsgrument il
i any rider(s) executed by Borrower and recorded withag
EE AL A8

Wilnesses: \-‘c{; 7
. ‘iv. — - . -
1CR Aforrnir

LARRY(

- {
) i
Y daniin. & Pec s
e e e s e SANDRAL RIGCH Bisiower
JBarrower Borrawer
S’I‘AII' OF 1LLINOIS, Crunty s COOK
. e UUMS’L Ut , o Notary Public i and for suid coulisy” el atate do herehy cepify
(i LARRY J RECE AND SARDRA 1L RICE, HUSBAPL AND WIFE

«personaliy kuown to me to be the sume persons) whose nameqs)
subseribed 1o the Toregoing instrument, appeared hefore me this day in person, snd scknowledged tist ey
signed and detivered the sid instrament s THeE ! & {ree and voluntary act, for the uses and pyrooses therein et forth.
Given under my hand and olTictal s.al, this 1OTH  dayof / . 1926,

My Commission Expires: ‘

Yoy Public

TUOFFICIAL SEAL"  § '
KATHLEEN FARRAR

B Nolary Public, Siao of lhincls &
: MyComm{ulon &xp‘ms Wﬂn‘ﬁﬁ
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