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; THE TERMS OF THIS LGa’<
" CONTAIN PROVISIONS WhiCa "WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
. THIS MORTGAGE ("Security fpariment") is givenon  MAY 31

The mortgagoris  JEFPERY 7. PALINSKI, BACHELOR

('

fmsSmﬁlthumtisgiwnta
. JREFERRED MORTGAGE ASSOCIATES, L1D. )
“which is organized and existing under the laws of THE UNITED STATES OF AMERICA » and whoee
.address is . 3
‘3830 FINLEY ROAD, SUTTE 104, DOWNERS GROVE, [LLINOIS 60518 (*Leadet").
Bonworowubmduthnpnmpolmof TWO HUNDRRL £ VE THOUBAND AMD 00/100

Dollars
(USS 208,000.00 ).mawumabvnoﬂowumdmdthemdmatm
Security Instrument ("Note®), which provides for monthly payments, wich' the full debt, if not paid earlior, due and puyablo
oa JUNE 1, 2003 . This Security Instrumxe. secures to Lender: (a) the repay
the debt evidenced by the Nots, with interest, and all renewals, extensions svi medifications of the Note; (b) the of
sll other sums, with interest, advanced under paragraph 7 to protect the securi’y '\fm&mdtyinqmwt,.d(c}\h
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23=08=314=036
which bas the sddsess of 5733 N, EAST cncz.l
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fixturos ‘now or hereafiar & part of the property. Annpmundddxnoumuwbowvmdwmim
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- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ngh&,tomonw
grast and ocavey the Property and that the Property is unencumbered, except for encumbrances of , Borrbwer warranta
mwwmhmwwwmmwm mtguctmnyunﬂnbumcfmud
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option, obtain coveruge to protect Leader's righta in the Property in accordance with paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include u standard mostgage clause. Lender shall’
have the right to bold the policies and repewals, If Londer requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lander.
Lender may maka proof of loss if not made promptly by Borrower. :

Unleas Lender and Bosrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rephir of the -
Property damaged, if the restoration or repair is economically foasible and Lender’s secusity is sot leasened. If the restprwiion
or tepair is 0ot economically feasible or Lender's security would bo lessened, the insurance procecds shall be applied to the -
sama secured by this Seourity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons
the Property, ot doss not saswer within 30 days a notice from Leadec that the insursnce carrier has offered to settle & claim,
then Lendes may collect the insurance proceeds. Lender may use the proceeds 1o ropair or restore the Property or to pay sums
secured by this Security Instrument, whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or gostpone
the due dato of the monthly payments rofecred to in paragraphs 1 and 2 or change the amount of the payments. If under .
peragraph 21 the Pronerty is acquired by Lender, Borrower’s right to any insurance policiss and procoeds resulting from
damage to the Propuriv prior to tho acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately r<iar to the acquisition.

§. Oceupancy, Preservo’n, Malntenance and Protection of the Propesty; Borrower’s Loan Applicption; Lengeholds.
ercwahllloecnpy.m;i‘.in.mdwthe?mpﬁyuﬂom’spﬁndpluﬁdmxﬁﬁhdxtyd&yaiﬂwhum
of this Security Instrument ang #%si! continue o occupy the Property as Borrower’s principal residence for at least #no your

Jer the date of oocupancy, unlesc L ;oder otherwise agrees in writing, which consent shall sot be uaressonsbly witheld, or
witless axtenuating circumatances exist whizh are beyond Borrower's coatrol. Borrower shall not destroy, damage or impair the

Propecty, allow the Propesty to deterioratz, ~r commit waste on the Propesty. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or crinunal -is hegun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matecially impair the Jica created by this Security Instrument or Lender's security interest. Borrower
may cure sich & default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender’s good faith determination, pr=iruee forfsiture of the Borrower's interest in the Property or other
mpéerial impaicment of the lien crested by this Security nstrument or Leader's security interest. Borrower sball also be in
default if Borrower, during the loan application process, gave maturially false or insccurste information or statements to Lendar
(oe failed o provide Lender with any material information) in coan)ction with the loan evidenced by the Note, including, but
oot limited to, represcatations concerning Borrower's occupancy +f fhe Property as a principal residence. If this Security
Igmumg‘hmahuehold.Bomwd!lﬂwnplywiﬂ:dltbepmwlaomof&elm. If Borrower acquires feo titls to the
Property, the leasshold and the fee title shall not merge unless Londer agre-s ‘o the merger in writing, '
7. Protéction of Lender’s Righis in the Property. 1fmmummmumwmﬁn
lhig_Sam_n’tyImm,orﬁmiulegalptweedinaMmydpiﬁmﬂyxﬁ&’mdn‘sﬁgbbhmwm
a proceddlitg in bankrupicy, probate, for condemnation or forfeiture or to enforce i+ of regulations), then Leader tuay do
sad pay for whalever is nccessary to protect the value of the Property and Leader's 119/i3 in the Property. Lendec’s actions
may include paying any sunw secured by s lien which has priority over this Securis Fustrameat, appearing in court,
™ e atlomeys’ fees and entering on the Propesty to make repairs. Although' Lender may take sction under
graph 7, Lender does not have to do s0.
" Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Bornwe. sccused by 4his Security
Instrument. Unless Borrower ad Lender agroe to other terms of paymeat, theee amounts shall beas jz.ervet from the date of
disbursemiént at the Note rate and shall be payable, with interest, upoa notice from Lender to Borrower reqaes’ing paymieat.
8. Mdttgage Insuramce,  If Lender roquired mortgage insurace as a condition of meking the loan secured by this; Secusity
Instrument, Borrower shall pay the premiums required to maintain the mortgage inmirance in effect. If, for any readon, the
mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqhired to
E;o&ﬁnmm&nyqﬁvdmhhmminnmmmyhaﬁm.uumummy yalent to the
e mwmammmmymmﬁmmdmmmmwm. if
v4 substantially equivaleat mortgage insurance coverage is aot available, Borrower shall pay to Lender cach month a sum jiqual o
& one-twelfth.of the yearly mortgage insursnce premium being paid by Borrower whoa the insurstice coverage lapsed or omsed to
ég be in offéct, Lender will accept, use and retain these paymeats as & loss resecve in liou of mortgage insurance. Loss{peservo
&) peyments may no looger be required, at the option of Lender, if mortgage insurance coverage (in the amougt and fog thé period
that Lender requires) provided by an insurer approvad by Leader sgain becomes available sad is obtained. Borrower ahall pay
ihams required to maintain mortgage insurance in effect, o to provide a loas rederve, until the requirettent for
' co eods in dccordance with any written agreement botween Borrower and Lender or applicable law.”
Lender or its ageat may make reasonsble entries upon and inspections of the Property. Lender ghall give

i¥otico at tho tizme of or prior to an inspection specifying reasonable cause for the inspection.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporsted into and shall amend and -
t the covensnts and agreements of this Security Instrument as if the rider(s) were past of this Security Instrument.
[Check applicable box(es)}
Adjustable Rate Rider [ condominium Rider ] 14 Family Rider
Gradusted Paymeat Rider [ Piaaned Unit Development Rider ~ [_]  Biweekly Payment Rides
Balloon Rider [ Rate Improvement Rider ] Second Home Rider

V. A. Rider C]  others) {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

Y

any rider(s) executes by Borrower and recordad with it

Witnesses:

{Spece Beivw Thia Line For Acknowlsdgmant)

STATE OF ILLINOIS, COOK Cuunty ss:

I, THR UNDERSIGNED , & Notary Public in a=< f.x said county and state,
do hereby cectify that JEPFERY T. WOLINSKYI, BACHELOR

, personally known t0 ma to be the same persc i) whose name(s)
sibacribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that HE
signed and delivered the maid instrumeatas IS free and voluntsry act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3187 dayo
My Commission exp q @E&lu&w\ R&\‘\\k\&\k\k\&“\\é
u" “OFFICIAL SEAL”

‘ Summer Chance
Notary Public, State of tinois
i

My Commission Expires 01/06/ 199

\
\\\\'\\\‘\\\\\\\\\\\\\‘\‘1\\'\\\\\\\\\
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(CONDITIONAL RIGHT TO REFINANCE)

STHIS BALLOON RIDER is made this 3187 day of MAY 19 96
is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
“Security Instrument”} of the same date given by the undersigned (the “Borrower") to secure the Borrower's Note to

MORTGAGR ASSOCIATES, LTD. : :
ILLINOIS CORPORATION (tho "Lender”)

5733 N. RAST CIRCLE
CHICAGO, IL €0631

[Proparty Adirom|

+ 'The interest rate sts’ed on the Note is cslled the *Note Rate.” The dats of the Note is called the "Note Date.” [ understand
the Lender may trapiar he Note, Secusity Instrument and this Rider. The Lender or anyonse who takes the Note, the Security
- Tustrament and this Rider oy transfer and who is entitled t receive payments under the Note is called the “Note Holder."

i

; ADD]'HONAL COVENANTS. In sddition w0 the covenants and agreements in the Security Inﬂmpml, Porrower and
Lender further covenant and agros ¢ foilows (despite snything to the contrary contained in the Secusity Instrument or the Note):
§

1, CONDITIONAL RIGHT TO REYZVANCE

¢ At the maturity date of the Note and Secarily Instrument (the "Maturity Date”), I will be ablo to obtain a new loan ("New
Losa*) with » new Maturity Date of JUNE 1 2026 , and with an intereet rate equal to the *New
Note Rate" determined in accordance with Sectica 3 below if alf the conditions provided in Sections 2 and § below are met (the
“*Conditional Refinancing Option".) If those conditions are not met, I understand that the Note Holder is under no obligation
to réfinance or modify the Nots, or to extend the Matusit Dats, and that I will have to repay the Note from my own resources
or find & leader willing to lend me the money to repay the Mcie.
A

2. CONDITIONS TO OPTION

1 I want to exercise the Conditional Refinancing Option st mat=i'y, certain conditions must be met as of the Magurity Date.
Mmﬂﬁo&m(l)lmmniubothemmdoecuputo..mpmpoﬂymbjecuo!heSacuntylnmmt(the'Pro-
. fpedty™); (Z)Inutbecunmtmmymdhlypcymmundmnothvoummthmwdlyahtoonmyofmnuchedeled
{moathly payments immediately preceding tbe Maturity Date; (3) 50 lien #-=iast the Property (sxcept for taxes and ‘specia) as-
_seasments not yet due mad payable) other than that of the Security Instrumeat vy exist; (4) the New Note Rate cannot be more
ihuﬁpmduopomuubovethoNouRm and (5) | must make a written reuers to the Note Holder as provided in Section
:§ balaw.

'3, CALCULATING THE NEW NOTE RATE

4  The New Note Rate wili be & fixed rate of interest equal to the Federal National Mortgage Asawistion's roquired net yleld
“for 30-yeai fixed rale mortgages subject to s 60-day mandatory delivery commitment, plus ore-he'f of one percentage point
miﬁ).mwhdloﬂnmou-elghthofommpom (0.125%) (the *New Note Rate”.) The required nst yield
. shall be the spplicable et yield in effect on the date of time of day that the Note Holder raceives notics =i my election to sxer-
* cise the Coliditional Refinancing Option. ll'lhilraqumdmtyloldianotavm;bh‘lheNoteHoldermJ}wuminalhoNew

p Nohnﬂobymeonpnbloinfomnon

4CALCULA'I‘1NGTHENEWPAYMENTAMOUNT
;,‘-'. mededthnNawNoleRnemcdcu!uedeecuonslmnsmeSpumugopomuahovétheNowm
lnddldhtemdihmreq\ﬁndluMmZIbovemnmﬁed.thoNotoHoldorwmmmineﬂwmmtoflhmmhly
4 payment thil will be sufficient to repay in full (x) the uapaid principal, plus (b) accrued but unpeid interopt, p&(c)dlothet
43 wuma [ will Gwe under the Note and Security bastrumont on the Maturity Date (sssuming my monthly payménts mcumnt.v
) s coquired dinder Section 2 above), aver tle téem of the New Nole at the New Noto Rate in equal monthly paymens. 'I‘!nem-c
; mhofthuulwlaﬁonmllbuhommcofmympdmpdndmmpymtewymthmﬁltheNewNmmmnywd '

ié 8. EXERCISING THE CONDITIONAL REFINANCE OPTION
mﬂmwmmfymnmwmaylhﬁmofmummtyDatemdldvminoohhqmncipll,
mmmm.mmmwmlmwwmmmmmqm The Note vnlladmel
mﬂmmymmmmmwmmifmmmm&cmzmmm Noto!.lolduwm

ﬁ,

\
i
g MULTISTATS BALLOON RIDER - Single Family - Fannie Mss Uniorm Instrument Form 3180 12/89
Page 102
“
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That part of Lots )l and 2 taken as a tract, in Block 11, in the Town of Noxrwood
Park, beling a subdivision in Seation §, Town 40 North, Range 13, East of the
Third Principal Mexidian, descoribed as follows: beginning at a point 144.86 feet
Northwesterly of the Southeasterly corner of said Lot 2, thence Northarly at
right angles tc the Southerly line of said Lot 3, 42 feat, thence Northwesterly
parallel to the Boutherly line of sald Lot 2 td the sasterly lins of East Cixcle
Avenue, thence Southerly along the Easterly line of Rast Circle Avenus to the
goutherly line of said Lot 3, thence eastarly along the goutherly line of wsald

Lot 2 to the Place of heginning. in Cook County, Illinois.
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