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o Rty MORTGACE arTonNyg: aTionAL £
TITLE HETWORK 7

MAY 31, 1996 . The mortgagor is

THIS MORTGAGE ("Security Instramert™) is given on
ENRIQUE RODRIGUEZ and ANA MARIA RODRIGUEZ hig yird$

("Borrawer”). This Security Instrument is given to RAFT FOODS FEDERAL CREDIT UNION
1ITS SUCCESSORS AND/OR ITS ASSIGNS

which is organized and existing under the {aws of NEW YOR( . and wh
iress is 250 NORTH STREET, WHITE PLAINS, NIl YORK 10625 and whose

("1ender"). Borrower owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND Dollars (U.S. § 110,000.00 )
This debt is evidenced by Borrower's note daled the same date as this Security !nstrument ("Noie"), which provides for
motithly paytments, with the full debt, if not paid carlier, due and payable on  JUNE %, 2026 .
This Security Instrument secures to Lender: (a) the repavment of the debt evidenced by the [ *cie, with interest, and all renewals,
extensions and modifications of the Nole: (b) the payment of all other sums, with interest. @'vanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis-ad agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and covvev to-Lender the foliowing

described property located in CO0K County, Ilinois:

Lot 44 in W.0. Olsen's Resubdivision of Block 7, part of Bloci 6 and
vacated streets and alleys in Cushing’'s Subdivision of West 50 acres
of the North 120 acres of the Northeast 1/4 of Section 27, Township
40 North, Range 13, East of the Third Principal Meridian, in Cook
County, Illinois, according to the plat thereof recorded July 20,
1928 as Document 10094359, in Coock County, Illinois.
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which has the address of 3013 N. LOWELL, CHICAGO IStrees, City),
Nlinois 60641 [Zip Code] ("Property Address”);
ILLINQIS-Single Family-FNMA/FHLMC UNIFORM
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g’this Sécurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or

¢ more of the actions sel {orth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

’Pmpcrty insured aguinst loss by fire, hazards included within the termy "extended coverage” and any other hazards. including

%} floods or flooding, for which Lender requires insurance, This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject to Lende:’s epproval
which shall not be unreasonably withheld. If Borrower fails to maimain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender's rights in the Property in accordance witk paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptty give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shatl give prompt niotice to the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair of the

- Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econamicuily feasible or Lender’s security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security !nstrument, whether ot not then due, with any excess paid to Borrower, [f Borrower abandons the
Property, or does nol anerer-within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then

¢ Lender may collect the fusv:oncs proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums

. secured by this Security Instruinert . whether or not then due. The 30-day period will begin when the notice is given.

' Unless Lender and Borrowe: oherwise agree in wriling, any application of procesds to principal shall not extend or
pustpone the due date of the monitiy pavments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is scquires’ by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sha! pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance aid Mrotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as'Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Borrower's sontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-inZ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insanument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th'-action or proceeding to be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower'sinterest in the Propeny or other material
impairment of the lien created by this Securily Instrument or Lender's security ntérest. Borrower shall also be in default if

- Borrower, during the loan application process, gave materiatly false or insccurate infuniation or statements to Lender (or failed

~ to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited

* o, representations concerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is on a

leasehold, Borrower shall comply with all the provisions of the lease. I Borrower scquiics fee-title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower tails to perform the covenants ane as;«esnients contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the-Praperty (such as »
proceeding in bankruptcy, probate, for condemnation or forfeiture vr to enforce {aws or regulations), then-Lzuder may do and
pay for whalever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required niorigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o mainlain the mortgage insurance in effect. If, for any reason, the
mortgage insuranve coverage required by Lender lapses or ceuses to be in gffect, Borrower shall pay the premiums required to
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.ii.c-ndcr"s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
urity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
{ 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
yurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
iven effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared
o be severable.
r 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property or a Beneflcial Interest in Borvower, 1 all or any part of the Property or any interest in it
: 1s sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
; Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
. Security Instrument, However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
* of this Security Instrument.
If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
2 less than 30 days“irer. the dute the natice is delivered or mailed within which Borrower must pay all sums secured by this
; Security Instrument. 17 Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
> permitted by this Securiiypstrument without further notice or demand on Borrower.
: 18. Borrower’s Rig%* *: Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
- enforcement of this Sccurity inserament discontinued at any time prior to the earlier of: () 5 days (or such other period #s
. upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
5 Security Instrument; or (b entry of-a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
! Lender all sums which then would be dig ander this Security Instrument and the Note as if no acceleration had occurred; (b)
i cures any default of any other covenants or agrsaments; {c) pays all expenses incurred in enforcing this Security Instrument,
i including, but not limited to, teasonable attorreys’ fees; and (d) lakes such action as Lender may reasonably require to assure
. that the lien of this Security Instrument, Leader's rights in the Property and Borrower's obligation to pay the sums secured by
. this Security Instrument shall continue unchanged! Upon reinstatement by Borrower, this Security Instrument and the
:. obligations secured hereby shall remain fully effective &s 1 no ucceleration had occurred. However, this right to reinstate shall
not apply in the case of accelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Noic s a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to-Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Woic and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note. If tiiece is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above arc applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b: mede. The notice will also contain any other
information required by applicable lnw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyor:-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall noi apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiized = be appropriate to normai
residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsit tr other action by auy
governmenial or regulatory agency or private party involving the Property and any Huzardous Substance or Invironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatzry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleym products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos or formaldehyde, and tadioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Form 3014 9i80
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.I FIXED/ADJUSTABLE RATE RIDER

} QSADIUSTAMERATERDER smwdetts i  315¢  dyol  Ma
oo and sbell be devmped 10 amead aad I the DwdolTnﬁmSmdtmel%!hMng')dthmuﬁmhm
uoservigaed (the “Borrower™) o weurs Borrawer's Adjltsble Ratp Note (the "Note) o Kra £t Foods/ (e “Leader”) of the oot dato
sol svwiog Lo propet ”mﬁw""“"i‘m‘mm“ Federal Credit Uniom
H H .o 1
3013 N. lowell, Chicago, 1L 60641
: (Propeny Addiexs) <

- TRE NOUE CONTAINS PAOYISIONS umwnto FOR CHANGEY IN THE INTEREST RATE ANU THE MONTHLY PAYMENT. THE

NOTE LIMITS TIER AMOUY JIE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. )} ;

i i
ADDﬂ'I‘:)uf:AL COYENANTS. In addi}.n» to-the coventlg And agreements made ia the Security tnatrument, Borrower sud Leader furtber covenant and
pgres s jeiowe . '
A. INTEREST RATE AND MONTHLY PAY/5NT CHANGES
The Node provides for a0 inilial fixd Lnterest mi re7.125 % The Note provides for changet lo the iolceest rate 1nd the moathly

. FM' i (dh*‘: i

t\ wn AND MONTHLY PAYMENT CH/NGES
) ' :
‘The ;n:rw Vol poy will changqon U Gt dayof  JuTie o8 2000 yhich bs cntod tbe "Chunge Date.”
o) ' ,
! the Change Dats, my iniarest nale ‘will be bmjon AD Indox. The “‘Index"" la the Pedenl Netlons) Morigage Assoclation posted yieid on 30 yem
inade available in the Wrid Sireet Journal. The muai recent lndex {Tgure svailabie 8 ol the Sule 45

ilt choose & vew index which i W2ad upon compasable (formativn. The Note Holder will give ue

!
1

'If the todex I n Jooger available, iix{Note Holder

(C) Cabeuloton of Changes .
Befors the Change Dale, the Note H wiud:\ﬁu my aew interent nale by sddioy onv_arid one-half pamentage poius)
¢ Noiq Holdes will {heo round the resull of (hls adail’cn o the noasest vne-eighth of one perceniage pulot

Ths Note Holder will then deteruine the amount of Le wouthiy payweot tbat would be sulicienl t repry e wpnid princpal that | un especied o
owe at Lbe Chaoge Date fn full on (e maturity date o€y now ioferest tale o subsinatiadly equal peyaoats, ‘Tle oot of this cakulation will be the oew
amoual of my monthly payment, ‘ :

(D) Limits oq Latarast Rale i

The usterest rae [ am required 1o pay uhe(.‘hnnbmwﬂlnmbd proater tan 13 125 %, which is called b2 “*Aaximrum Ratz”

(E) Effective Dote of Changes |

My aew laterest mis will becore cfbctive on cact Change Date. | will pay the smoust of oy o woathly peymwen! beginn'e; 20 the Aryy muathly

" peywcut dale aher the Chaoge Dvie.

() Notice of Chamges ' i
The Note Holdar will delivar or mall |0 e  ootlos of any chiaagen {o my inteteat ale and the amoual of @y moothly payment before the effctive date
of aay chage. The ectioe wil laclude taformation required by law 1o be yiven me aod also the litle s0d \elephooe tumber of 4 person who will asswer wny

. quartioa | cay bave rogandlag We acter,

8. TRANSNER OF THE PROPLITY OM A BENEPICIAL INTEREST IN BURROWEMN
(A} Vol tbe Chags Date as stated in Section 4 of thla Fixed/Adjusiable Rate Rider, Unlfortm Cuvenot 17 of tbe Security luatrument is describead a1
£ g * (v st
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Tranaler of the Property or & Benficial Interes! in Rogrower. il alf 01 sy port of e Propeity ur any Ioterewl fo It (s sold o uasslemed {vr If o
beuclicial interest io Borruwes Is 3vh) ur tranaferred and Blrs vzt {y ook & uatied perwa) Whibout Leoder's priv writlen vomseat, Leoder may, at iv op(mu.
requise fromediate payment in full of ot sumy secwred by this Sonarily latrument, Howeyer, this option sball oot be exerced by Lender i cacicioe s
protubited by tederul aw as of the date ol this Securiiy lastrumer ). Lander alo shall oot exercise taix optiue i (8) Borrawer causes 1o be submitied W
}eader information sequired by Leader 1p evaluale (be. inteaded treoef:roe 4 if & vew loan were being made (o the imosforee; sod (b) Leoder reasomably
detormines iat Loader's secwly will nof be lmpdmhylhlmuww’m vesd that the risk of o breach of any covenanl o agreemeal in this Secwity
lostrucoeal ia scoepable o Lendee, | |

"Ta Use sateot permitiad by sppiicablel law, Londer quay charge # reasonable fev ot 1 ovnditivn 1o Lender's consedt fo (e loas amuaaplion. § er der may
tho roquire the irnaileree W 1ign 40 xjuaipkion dgresment that is acceptable to Leady/ and that abligates (be transfores 1o heep afl the promises and
\reemenis cadé in the Nok and In lhu Securily lusktument. Bortows: will costings-i be ohliwted under the Note aod this Secwity lshument unless
Leader relonsen Bomower (o writiag.

I Leoder anerciaes the opdon © teqube immedlaie hlymcnl o fu, Ledas shall give-Bortowr: raale of mlmtion ‘' notie shall provide s pevied
of aot less 1bsa X0 days (rowm the date the wotivs ia delivered or wailed withia which Borrowes mish r45 241 sums secured by thid Security lastruaical. If
Bocrywer {aily 0 pay thess sum prior W \he npuallou of this perfod, Leoder may mvoke soy temedic pemitiad by this Secority Instrutmeut without
furthes colice or demaod oa Borrawsr,

(3) Upos ibe change dats a4 staled (u Section 4 of this Fised/ Adjuatable Rate Rivier, Unifur Covenaal (7 74w Sewd(y lantrument dearived in
Setloo 11{A} sbove sball then ceass So be la ofect, sud Uniform Covansst 17 of the Securly lusiroment sall insteasd b Caribed m follow,

Translut of the Properiy or ¢ icl) lnlmd In Borrower. 1 sll o1 suy part of the Property or say loterest 2 b, sold of tsasferred (e il 2
beoeficia) Interest In Bomower (s sokd or Gnsterved and Borrower bs not a natwl pervon) without Leodet's prior written cowcent, Uender may, &t lis uptiow,
require immedinie payment ln full of lll s wecured b’ Ihis Secunlty [nstruineat.

Uf Lender exerciscs this optin, Lcndd aball give Bufrower notice of seeeiistion, 'The aotloe sed) provide o period of bot lews than 30 days Gow the dte
tbe nutive y elivared ur maied wiiblo which Borrowey miim pay all sume secuied by this Secwity Instryment. i Borrower fuls 1w pay these sums privs W
the ¢xplaation of this period, Ceader may lavoke aoy hedies perniied by this Security Jaswrument without furtber notice ot demiand on Borrower.

BY SIONING DELOW, Botrower lukpu sod agreds (0 (he terus s wuvcoznts unipined iu 1his Adjustable Rate River.
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