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; DEPENDABLE MORTGAGE INC. COOK COUNTY RECORDER
1400 TORRENCE AVENUE, SUITE #211 '

CALUMET CLTY, ILLINOIS 60409

A Case No.
MORTGAGE rw

131:8281487-703

THIS MORTGAGE ("Security Inst ument”) i3 given on  qume 2151, 1996
'l'heMongagor!s JEFFERY D, BURY AND TRILA 'ARDMAN-BURT HIS WIFE

ATTORNEYS' NATIONAL
TITLE NETWORK

("Borrower”), This Security Instrument is givent  DEPENDABLE WORTQ/GE, .NT.

which is organized and cxisting under the laws of  THE STATE OF INDIANA
whose address iS 1400 TORRENCE AVENUE, SUITE #211
CALUMEY CITY, LLLINOIS 40409 ("Lender”), Borrower awes Landuc %ax principal sum of
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ONE HUNDRED FIVE THOUSAND NINE HUNCRED AND NO/100 Dollars (U.S. $ 105,900.04 )-
This deht is evidenced by Bomower’s note dated the same date as this Security h:stnmmt("ﬂote") which
provides for monthly payments, with the full debt, if not paid eartier, due end payable oa yuy 17, 2026

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does
hercby morigage, grant and convey to the Lender the following described property locaed in
CooK County, lilinois:

o, B2
T g

LOT 164 1N BLOCK 7 TN MERLO’'S RESUBDIVISION OF PARTS OF BLOCKS, CERTAIN LOTS AND VACATED STREETS AND ALLEY
IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNINIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCI-

PAL MERIOIAN, ACCORDING TO PLAT OF SAID MERLO'S RESUBDLVISION REQISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOLIS, ON AUGUST 20, 1950 AS DOCUMENT NO. 1881139, AND RECORDED AUGUST 20, 1949

AS DOTUMENT NO. 17835904, [N COOK COUNTY, ILLINOIS,

PTIN: 25-17-/42-018
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which has the address of 10836 §. BEVERLY AVENUE CHICAGD (Streat, Cltyl,
1iinois 50643 [Zip Codej ("Property Address”);

TOGETHER WITH all the iziprovements now or hereafier erected on the property, and all easements,

appurtenances and fixtures now or herea'ter & part of the property. All roplacements and additions shall also be covered
by this Security Instrument. All of the foregag is veferved 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i awfully seized of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that he Property is unencumbered, sxcept for encumbrances of record.

Borrower warrants and will defend generally the title 1 tha Property against all claima and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cov-as.its for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform secarity ine.o.ens covering real property.

Borrower and Lender covenant and agree aa follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whau due the principal of, and interest
on, the debt evidenced by the Nots and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall in~loGe in each monthly payment,
together with the principal and interest as set forth in the Note and any lams charges, a sum fov (@) taxes and special
assessments levied or to be levied against the Property, (b) leasshold payments or ground renw2 4 252 Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay » morigage insurance
premium to the Secretary of Housing and Urban Development ("Secretary®), or in any year in wnich ‘such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also incicJe either: (1)
a sum for the snnual mortgage insurance premium 10 be paid by Lender w the Secretary, or (ii) a monthly charge inswead
of a mongage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determinad by the Secretary, Bxcept for the monthly charge by the Secretary, these items are called "Escrow [tems” and
the sums paid o Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
morigage insurance premium,
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If the amounis held by Lender for Bscrow Items exceed the smounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Bscrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Bscrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lendar the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mongege insurance premium instaliment that Lender has not become
obtigated to pay to the Secretary, and Lender shalt promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Propeny or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

3. Appb.atin of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First. t the :zorigage insurance premium (o be paid by Lender 1o the Secretary or (o the monthly charge by the
Secretary instead ¢/ b2 monthly morigage insurance premium;

Second, to any ‘ax/s, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
INSUrANCce prerniums, as gy msd;

Thicd, o interest due vades the Note,

Fougth, to amortization of 'z principal of the Note; and

Fifth, to late charges dus under @ Nots.
4, Fire, Flood and Other Haxar insurance, Borrower shall insure all improvements on the Property, whether

now in existence or subsequently erected ‘aga'nst any hazards, casualtics, and contingencies, including fire, for which
Londer requires insurance. This insurance a&s': e maintained in the amounts and for the pericdls that Lender requires.
Borrower shall also insure all improvements on v Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretuiy <41 ingurance shall be carried with companies approved by Lender.,
The insurance policies and any renewals shall be helu by Londer and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedis's notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerncd . hereby authorized and directed to make payment for
such loss directly 0 Lender, instead of to Borrower and to Lender joiv.{7, All or any pert of the insurance proceeds may
be applied by Lender, at its option, either (s) to the reduction of tlie ‘ndebtedncss under the Note and this Security
Instrument, first 1o any delinquent amountz applied in the order in paragraph 5, and then to prepayment of principal, or
(b) to the restoration or repeir of the damaged Propesty, Any application of Lte prrcoeds to the principal shall not extend
ar pogtpone the due date of the monthly payments which are referred to in pasar&h 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsizaot.g indebtedness under the Note

and this Security Instrument shall be paid to the entity legally entitled thereto.
In the event of foreclosure of this Securily Insrument or other ansfer of titls to the Fruperty that extinguishes the

indebtadness, all right, title and interest of Borrower in and to insurance policies in force shall pass v the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrows>’s Jvan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Barrower's principal resider.e ithin sixty days
after the exccution of this Security Instrument (or within sixty days of a later sals or transfer of the Piopurly) and shall
continue 10 occupy tho Property as Bomrower's principal residence for at least ono year afler the date or accupancy,
uniess Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control, Borrawer shali notify Lender of any extsnusting circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to detesiorate,
reasonsble wear and tear excepted. Leader may inspect the Property if the Property is vacant or abandoned or the loan Is
in default. Lender may take reasonsble action to protect and preserve such vacant or abandoned Property,
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Borrower ahall also be in defanit if Borrower, during the loan application process, gave materiaily false or inaccurate
information or staiements to Lender (or failed to provide Lender with any material information) in connection with the
loan ovidenced by the Note, including, but not limited 0, representations concerning Borrower’s occupancy of the
Property 88 a principal residence. If this Security Instrument is on a leaschold, Borvower shall comply with the
provisions of the lease. If Bomower acquires foe title to the Property, the leaschold and fee title shall not be merged
unloss Lander agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propesty, or for conveyance in place of condemnation, are heceby
assigned and shall be paid 1o Lender o the extent of the full amount of the indebiedness that remains unpaid under the
Note and this Security Instument. Lender ahall apply such proceeds to the reduction of the indebtedness under the Note
and this Secrity ‘nstrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of prizcioal. Any application of the procseds to the principal shall not extend or postpone the due date of the
monthly payments, whirh are referred to in parageaph 2, or change the amount of such paymeats, Any excess proceeds
over an amount regu’i2d o vay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legaily eatitled "heieto,

7. Charges to Borrover and Protection of Lender's Rights in the Property, Borrower shall pay all

govemnmental or municipal cher 53, fines and impositions that sre not included in paragraph 2. Borrower shall pay these
obligations on time directly to the cati'y_vhich is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s roouest Bosrower shall promptly furnish to Lender receipts evidencing these
payments.
If Borrower fails 1o make these paymen’s ¢r the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secarhy 'nstrument, or there is a logal proceeding that may significantly
affect Loncder’s rights in the Property (such as a 7« x2eding in bankrupicy, for condemnation o to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazerd insurance =nd other ittma mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragisr’s 3hall become an additional deit of Borrower and be
secured by this Security Instrument. These amounts shall bear iz 25t from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable, -

Bomower shall promptly discharge any Lien which has priority ov= his Security Instrument uniess Borrower: (a)
agrees in writing 10 the payment of the obligation secured by the lien in a raanier acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Hlen in, legal proncedings which in the Leader’s opinion
operate 0 prevent the enforcement of the lien; or (c) secures from the holder 1 ‘s lien an agreement satisfactory to
Lender subordinating the Lien to this Sscurity Instrument. If Lender determines that ar~ nart of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Bosruwer & notice identifying the lien,
Borrower shall satisfy the lien or take one or mare of the actions set forth above within 16 ays ~f the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by reguladons issued by the Secretary, in tho <ose of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secwity Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by faiting, for a period of thitty days, to perform any other obligations contained in
this Security Ingrument,
(b) Sale Without Credit Approval. Lender shall, if permittod by applicable law (including Section 341(d) of
the Gamn-St. Germain Depository nstitutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior approval of
the Secretary, requine immediate payment in full of all sums secured by this Security Instrument if:
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate paymeat in full, but
Lender does not require such payments, Lender toes not waive ils rights with respect (o subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose iff not paid.
This Sccurity Insrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secroary,
() Morigage Not Insured. Borrower agroes that if this Security Instrument and the Note are not determined to
be eligib'e fur insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, eovire immediate payment in full of all sums soecured by this Security Instrument. A written
statemont of any cathorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to ingure this Securicy Instrument and the Note, zhall be deemed conclusive proof of such ineligibility.
Notwithstanding the ‘cogoing, this option may not bo excrcised by Lender when the unavailability of
insurance is solely dus to .ender’s failure to remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower ne; a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failurc to pay an amount Jue nder the Note or this Security Instrument, This sight applies even after
foreclosure proceedings are instituted. To relasiste the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accouni ruanent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ana rvssonable and customary atiorneys’ fees and expenses properly
associated with the foreclosurs proceeding. Upon relusotement by Borrower, this Secwrity Instrument and the
obligations that it secures shall remain in offect as if 1.ends* had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lenuer bas accapied reinstatoment afier the commencement of
foreclosure proceedings within two years immedistely prucdiog the commencement of a current foreclosure
proceeding, (if) reinstatement will preclude foreclosure on differer zrounds in the future, or (iil) reingtatement will
adversely affect the priority of the lien created by this Security Instrunte..

11, Borrower Not Released; Forbearance By Lender Not a Wa'ver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumiant zranted by Lender to any successor in
interest of Borrower shall not operala to releass the liability of the original Borrowe or Borrower's successor in interest,
Lender shell not be required to commence procesdings against any successor in inv.est or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Insttumeat by reason of any demand
made by the original Borrower or Borrower’s successars in interest. Any forbearance by Lander in exercising any right
or remedy shall not be a waiver of or preciuda the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenan.a il agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomor.e-, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and severa!, Any Torower who
co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security Instninent only to
monigage, grant and convey that Borrower’s interest in the Property under the texms of this Security Instrument; (b) is
not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other
Borrower may agree to exiend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Borrower’s consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any address Lender designates by notice to Borrowes, Any notice
provided for in this Security Instrument shall be deemed (o have besn given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal iaw and the law of the
jucisdiction in which the Property s located, In the event that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumient and
the Note are 2+cbred to be severable.

18, Borrev'ci’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardour Substances. Borrower shall not cause or permit the presence, use, disposel, storuge, or release of
any Hazardous Subsianas oa ar in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viaiZien of any Bavironmental Law, The preceding two sentences shall not apply o the presence,
use, or storage on the Piopuay of small quantities of Hazardous Substances that are genetalfy recognized to be
appropriate to normal residentt’ ! uses and to maintenance of the Property.

Borrower shall prompely give Leader written notice of any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agercy or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower h's ac ual knowledge. If Borcower leams, or is notified by eny govemmental or
regulatory authority, that any removal o1-0%ic> remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necorsacy remedial actions in accordance with Environmental Law,

As used in this paragraph 15, “Hazardous “vhstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subziances: gasoline, kerasene, other flammable or toxic petroleum
products, toxic pesticides and herhicides, volatile sulvens, materials containing asbestos or formaldehyde, and
tadioactive materials, As vsed in this paragraph 16, "Eavi/onmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sifey or snvironmental protection.

NON-UNIFORM COYENANTS. Bosrower and Lender further coveaart »nd agree as follows:

17. Assignment of Reats, Borrower unconditionally assigns and tranea2 to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the eenis and vevenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, oier to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agresment in the Security Instrument, Borroswer shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This /ssipnment of rents constitutes an
absoluto assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied o the sums secured by the Security Instrunicat (v} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property g.a/! nay all ronts due
and unpaid to Lender or Lender’s agent on Lender's written demand o the wnant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any ac. that would
prevent Lender from exescising its rights under this paragraph 17,

Lender shail not bo required to enter upon, take control of or maintain the Property bofore or after giving notice of
breach to Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there i3 a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the deht secured by the Security Instrument is paid in full,
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18, Foreclosure Procedure. If Lender requires immediate payment ta fulf under paragraph 9, Lender may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect a¥ expenses incurved
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument Is held by the Secretary and the Secrefary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sule provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢ seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing ln the precediag sestence shall deprive the Secretary of any rights otherwise
avaiiable to & Lender under this Paragraph 18 or applicable law.

19. Rekar-.. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcut Lisrge to Borrower. Borrower shall pay any recordation costs,

m.wmerntﬂwmamwﬁmanﬁgblofhmmmpdmhmw. :
2L Riders to this Security Vg rament. If one or more riders are executed by Barrower and recorded together

with this Security Inswument, the coviaants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemiats of this Security Instrument as if the rider(s) were & part of this Security

{Check spplicable box(es)].
g Condominjum Rider B fitowing Equity Rider (2 Other (specily]
Planned Unit Development Rider Jradusted Payment Rider
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rider(s) exacuted by Borrower and recorded with it.
Witnesses:

}

2

9

z ‘BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in sny
‘i

é

“l
A
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¥
i
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STATE OF ILLINOIS, oK County ss:
], THE UNDERSIGNED . & Notary ™.ip"z in and for said county and state do hereby certify

that  JRFFERY D, BURT AND TRINA HARDMAN-BURT WIS WIFE

££0TI596

, personaily known to me to be the suzie preeon(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledgid thit HEYSHRTTHEY
signed and delivered the said instumentas  wreymewyiein  free and voluntary act, for the uses uns gurposes therein

set forth,
Given under my hand and official seal, this 257 dayof June . 1996

. \:é) ,‘M—

Noury Public
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