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e THv}S MORTGAGE ("Security instrument”) Is given on Sixteenth day of July .
QQG . Tha rqortgagor js ROBER(/CANDERSON , DIVORCED AND NOT SINCE REMARRIED

s (“orrower"). This Security Instrument is given to ___Aames Home
K Loa’ﬁotAm,_s‘nca o , which is organized and existing
under thg13ws of > Califoria , and whose address is
3731 WILSHIRE BLVD., SUITE 1000, LOS ANGL =5. CA 90010 ("Lender"). Bommower owes Lender the

principal sum of _SEVENTEEN THOUSAND NINE HUMNRED AND 00/100 .
Dollars {U.S. S 17.900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secunty Instrument ("Note ‘), which provides for monthly payments, with the full
debt, if not paid earlier, Jue and payable on 7/23/2008 . This
Security instrumerit securss to Lender: (a) the repayment of tie Jrbt evidenced by the Note, with interest, and
all renawais, extensions and modifications of the Molte; (b) the payment of ali other sums, with intarest,
advanced under paragraph 7 o protect the security of this Security 'iistrument; and (c) the perfarmance of
Borrower's covenants and agreements under this Security Instrumants and the Note. For this purpose,
Borrower does hereby maortgage, grant and convey to Lender the ioliarang described property located in
COOK COUNTY £¢ Dousmys linois:

THE SOUTH 13 FEET OF LOT 7, LOT 8 (EXCEPT THE SOUTH 23 FEET) 'IN-SLCCK 30 IN HALSTED
STREET ADDITION WASHINGTON HEIGHTS IN THE NOETHEAST % OF SECTICH 8. TOWNSHIP 37
aO'{TH RANGY 14, EAST OF THE THIRD PRINCIPAL M;RlDTA‘i AND OF THE (OUTHEAST % OF
SECTIOE 5, TOWNSHIP 37 NCRTH, RAKGE 14, EAST OF THE THIRD PRINCIPAL McriDIAN, IN

COOK COUNTY, ILLINOIS. ’) s AT MYy
(M TATEI AR L Rl o N v RO /4 _
which has th: address of _9635 SOUTH SANGAMON ST. , SHICAGO QR 1 )
Sroet City STI0s
llinois 60643 ("Property"};
Zp Cexds

TOGETHER WITH all the improvements now ar hereafter arected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall aiso be :
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the -
npmpeny'.: . -

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the -
right tz mortgage, grant and convey the Property and that the Propetty is unencumbered, except for
encumbrances of record. Borrower warrar:s and will defend generally the title to the FProperty auamst all claims
and demands, subiect to any encumbrances of record.
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%é%ﬁmlpogm COVENANTS. Bomower and Lender covenant and agree as follows:

i?'«'ﬂ Paymaent of Principal and Interast; Prapayment and Late Charges. Borrower shall promptly pay
vitien due the principal of and interest on the debt evidenced by the Note and any prepaymant and late charges
due uncer the Note.

2. Funds for Taxes and Insurance. [ required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly taxes and
assessments which may altain priority over this Securily Instrument as a lien on the Property; (b) yearly
leasehald payments or ground rents on the Property, if any; (c) yearly hazard or propery insurance premiums;
(d) yearly fioed insurance premiums, if any; {e) yearly mortgage insurance premiums, if any; and {f) any sums
payable by Borower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums, These items are called “Escrow ltems." Lender may, at any time, callect and
held Funds in an amount not to exceed the maximum amount a lender for a federally refated mortgage loan may
require for Borrgwer's escrow account uncer the federal Beal Estate Settlement Procedures Act of 1974 as
amended fromime to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law ihat applies to the Funds
sets a lesser amount. If so, Lender may, at any time, callect and hold Funds in an amount not to exceed the
lesser amount. Lendzr.may estimate the amount of Funds due on the basis of current data and reasonable
estimales of expenditures of future Escrow items or otherwise in accordance with applicable law,

The Funds shali Le li=!d in an institution whose deposits are insured by a federa) agency, instrumentality
or anlity (including Lender, ifLrnder is such an instituticn) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Esciow ltems. Lender may not charge Borrower far holding and applying the Funds,
annuaily analyzing the escrow acciurit or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law pemnits'Lendar to make such a charge. However, Lender may require Borrower to
pay a ane-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otieiwise. Unless an agreement is made or applicable faw requires
interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds, Borrower
and Lender may agree in writing, however, tha¢ interest shall be paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of thr: Fu':ds. showing credits and debits to the Funds and the
puraose for which each debit to the Funds was made. Thz Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permuited to be held by applicable law, Lender shal
accournt to Borrower for th2 excess Funds in accordance with the requirements of applicable law. if the amount
of the Funds held by Lerder at any time is not sufficient to pay te Escrow items when due, Lender may so
nolify Borrower in writing and, in such case, Borrowar shall pay to Lencer the amount necessary to make up the
deficiency. Borrower shalt make «p the deficiency in no more than tweive monthly payments, at Lender's saole
discretion,

Upon payment in full of all sums secured by this Secunty Instrument, L carder shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire G sell the Property, Lender,
prior t6 the acquisition or sale of the Property, shall apply any Funds held by Lender al te time of acquisition or
sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides atherwise, all paynpits received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragizph 2; second, to
inferest due; third, to principal due; and fourth, to any late charges due under the Note.

“ 4, Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
atiributable to the Property which may attain priority over this Security instrument, and leasehcld payments or
ground rents, if any. Borrower shalf pay these obiigations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shail promptly
fumnish to Lender all notices of amounts to be paid under Ihis paragraph. if Borower makes these payments
directly, Borrower shall promplly fumish to Lender teceipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowes: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforceinent of the lien in, legat proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c) secures from the helder of
the tien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Iastrument, Lender may give orrawer a notice identifying the lien. Borrower shall satisfy the lien or take one or
mora of tha actions set forth above within 10 days of the giving of notice,
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%%‘% Hazard or Properly Insurance. Borrower shall keep the improvements now existing or herealter
er son the Property insured against foss by fire, hazards included within the term “extended coverage® and
any ather hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approvai which shall not be unreasonably withheld.
If Borrower fails tc maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shall inciude a standard
montgagee clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borower
shall promptly give to Lender al! receipts of paid premiums and renewal notices. in the event of lcss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
pramptly by Borrower,

IInless Lender and Bomower othervise agree in writing, insurance proceeds shall be applied to
restoration or raoair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is nat iessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insuranice proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, vith. 21y excess paid to Borawer. If Borrwer abandons the Property, or does not answer vithin
30 days a notice freny Leader that the insurance carrier has offered to settle a claim, then Lender may coliact the
insurance proceeds. Lendrr may use the proceeds 1o repair or restore the Property or to pay sums secured by
this Security instrument, wheiker or not then due. The 30-day period will begin when the notice is given.

Unless Lender and-Farrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpane the due Jata of the monthly payments referred lo in paragraphs 1 and 2 or change the
amount of the payments. If under paranraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance palicies and proceeds resu'ting from damage to the Property prior to the acquisition shall pass fo
Lender to the exient of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mairitenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borower shall cceipy, establish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this-Security instrument and shall continue to occupy the
Property as Borrower's principa! residence for at {cast one year after the date of occupancy, uriless Lender
otherwise agrees in writing, which consent shall rot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrawer's contr¢l. Somower shall not destroy, damage or impair the
Property, allow the Preperty to deteriorate or commit waste on.th2 Property. Borrower shall be in default if any
forfeiture action or praceeding, whether civil or criminal, is begu/ that in Lender's goed faith judgment could
result in forfeiture of the Property or otherwise materally impaii the liza created by this Security Instrument or
{endars security interest. Borrower may cure such 2 default and rainsiae, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that,/in Lender's good faith determination,
prectudes forfeiture of Bomovier's interest in the Property or other material imzairment of the lien created by this
Security Instrument or Lender's securily interest. Borrower shall also be in dajaull if Borrower, during the loan
application process, gave matsrially false or inaccurale information or statements to Lender {or failed to provide
Lender with any material information) in connection with the foan evidenced by the iwate, inciuding, but not
limited 1o, representations conceming Bomower's occupancy of the Properly as a principa! residence. It this
Securitv tnstrumant is on a leasehold, Borrower shall camply with all the provisions of tne inase. i Barrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Loraer agrees ta the
merger in writing.

7. Protaction of Lender's Rights in tho Property. If Borrower fails to perform the covenants and
agreements contained in this Secutity Instrument, ar there is a legal proceeding that may significantly affect
Lender's rights in the Proparty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
anforce faws or regulations), then Lender may do and pay for whatever is necessary to protact the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrumert, appearing in cour, paving reasonable attormeys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
nct have io do s0. :

Any amounts disbursed by Lender under paragraph 7 shali become addilional debt of Borrower secured
by this Securnty lnstrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursament at the Note rate and shall be payable, with interest, upon notice from
Lender to Bormower requesting payment,
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apanl 3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels
maxis; i luan charges, and that law is finally interpreted so that the interest or other ioan charges collected or
to Bllected in connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be
reduced by the amaunt necessary to reduce tha charge to the permitted limit; and (b) any sums collected from
Borrower which exceeded permilted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
raduces principal, the reduction will be treated as a pariial prepayment without any prepayment chargs under
the Nate,

14, Notices. Any notice 'a Borrower provided for in this Security Instrument shalt be given by defivering
it or by maiiing v, by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by natice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any oiher address Lender
designates by nolice to Borrower. Any notice provided for in this Security instrument shall be deemed to have
been given ta Borrower or Lender when.given as provided in this paragraph.

15, Grveraing Law; Severability. This Security Instrument shsll be governed by federal law and the
law of the jurisdiction in which the Property is focated. In the event thal any provision or clause of this Security
Instrument or the Nate mnnflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Ne’z vipich can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and #::e Note are declared to be severable.

_' 16. Borrowar's Copr,. ‘Borrower shall be given one conformed copy of the Note and of this Security
instrument, :

17, Transfer of the Property or a Baneficial Interest in Borrower. it all or any part of the Propesty or
any interest in it is sold or transferred (or i£.2 beneficial interest in Borrower is sold or transferred and Borrower is
‘not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Se.urity Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal Jaw s ofthe date of this Security Instrument.

it Lender exercises this option, Lender shail giver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dzie the notice is delivered or mailed within which Borrower
. must pay all sums secured by this Security Instrument.-Jf Sarrower fails to pry these sums prior to the expiration
of this period, Lender may invcke any remedies pemilted %y this Security Instrument without further notice or
demand on Borrower.

18. Borrawer’s Rigitt to Relnstate. If Borrower meetscunain conditions, Borrower shalt have the right
to have enforcement of this Security Instrument discontinued at 75y time prior to the eariler of: (a} 5 days {(or
such olher period as appliicable law may specify for reinstatement) befure the Property pursuant to any pewer of
sale contained in this Security Instrument; or (b) entry of a judgment eniorcing this Secutity Instrument. Those
conditions are that Borrower: (a} pays Lender ail sums which then would ba Cvs under this Security (nstrument
and the Note as if no accelgration had occurred; (b} cures any default of any uthercavenants or agreements; (¢)
pays all expenses ingurred in enforcing this Securily Instrument, including, ‘but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to-assire that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay t1e sums secured by this
Security Instrument shail continue unchanged. Upon reinstalement by Borrower, this Sezutior Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurrzid,, However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sarvicer, The Mote or a partial interesi in the Note {together with
this Serurity Instrument) may 2e sold one or more times without prior notice to Borrower. A sale may resultina
change in the entity {known as the "Lo=n Servicer") that collects monthly payments due under the Note and
Securily Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Sericer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicabla law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
infarmation required by appilicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrowar shall not do, nor aliow anyone else to do,
anything affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized fo be appropriate to normal residential uses and to maintenance of the Propeity.
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?ﬁ'aorrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
a ¥/ any govemmental or regulatory agency ur private parly invoiving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nofified by
any govemmental or regulatory gquthority, that any removal or other remediation of any Hazardous Substance
affecting the Preperty is necessary, Borrower chall promptlly take afl necessary remedial actions in accordance

= with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmentaf Law” means
federal laws and laws of the jurisdiction where the Property is located that relale to health, salely or
environmental protection,

NON-UNIFOAM COVENANTS. Borrower and Lender further covenant and agree as follaws:

21, Acceloration; Remedies. Upon Borrower's breach of any covenent or agreement of Borrewer
in this Martgars, including the covenents to pay when due any sums secured by this Mortgage, except
as providad in paragraph 17 hareoi, Lender at its option may require immediate payment in full of all
sums secured by in's Security Instrument without further demand and may foreclose this Security
Instrumsnt by judicia’ sroceeding. Lender shail be antitled to collect all expenses incurred in pursuing
the romedies proviaed *1 this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, whi~i: shall be considered part of principal.

22. Release. Upon payment of ali sums secured by this Security Instrumart, Lender shall release this
Security Instrument without ¢chzige to Borrower. Borrower shall nay any recordation costs. '

23. Wairer of Hoinestead Bornwer waives all right of homestead exemption in the Property.

24. Riders to this Security listrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incomporated
into and shall amend and supplement (ha-covenants and agreements of this Security Instrument as if the
rider{s) were a part of this Security Instrument:

[Check applicable box{es}j

{_! Adjustable Rate Rider |_I Condorjinitm Aider {_11-4ramiy Rider
g Graduated Payment Rider g Planned Uit Hevelopment Rider D Biweekly Payment Rider
i._,; Balloon Rider L_J Rate improveinco! Rider D Second Home Rider

’T_} Other(s} [specify]

BY SIGNING BELOW, Borrower accepls and agrees to the esms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recoided with it.

Witnesses:
, a1 [
E’O L A al (%%‘S‘J’L_J
ACBERTA ARDERSCM

Space Below This Line For Acknowledgement

ATE OF ILLINOIS County ss: (o
ﬂlﬁ eo v

. My M Koot .
2 Notary Public in and for said county and state do hereby certify that Q@ bar-ta M\;

. ;personally known to me o be the same person(s) whese name(s)
subscribed ta the foregoing instrument, appeared beéfore me this day in person, and acknowiedged that
2 he signed and detivered the said instrument as I~ free and voluntary acl, for the

uses ang purpases therein set forth. -
Gﬁerr?under my hand and official seal, this Lt WM@
- 7
. / . / i

My Commission Expires:
Hotry Puse

This Instrument was prefgare§ ¥y T ICIAL SEAL
MICHAEL M KUNDRAZS 6

KCTARY PUBLIC STATE GF ILLINOIS

MY COMMISSION EXPIRES:00/64/00
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