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THIS LEASY. ASSIGNMENT is made as of the Ist day of July, 1996 by and between William & Caroline
Freivogel tenaut(s) ("Assignor(s)) and FIRST SECURITY BANK OF CHICAGO, an lllinois Banking

Corporation ("Brak™).

WHEREAS, Assignorfi) ‘sfare the cwner(s) of 90 shares of stock in 999 Lake Shore Drive Corporation the
("Corporation™); and

WHEREAS, Assignor(s) hasfhavs-entered into 2 Propriclary Lease dated the 29th day of June, 1995 (the
"Lease™), with the Corporation [orCeuperalive Apartment Unit 1B, 999 Lake Shore Drive, Chicago, 11 60611,

("Apartment™); and

WHEREAS, Assignor(s) ig/are indebted 1o.Donk in the principal sum of Three Hundred Fifteen Thousand
007100 ($315,000) Dollars, evidenced by a Promisiory Note of even date herewith (the "Note"), made payable
and delivered 1o Bank, in and by which the Assimor{=} promise(s) to pay the interest from July 1, 1996 on
the unpaid principal until the full amount of principal hus been paid. The Assignor(s) will pay interest at a
yeatly rate of 8.0%. The mterest rate will change in actorlance with the Adjustable rate nate of even date,
payzients are as follows:

60 consecutive monthly principal and interest payments of Two Thousand Three Hundred Eleven and 35/100
Dollars (52,311.36) beginning the Ist day of August, 1996, with mierrsi-caiculated on the unpaid principal
balances at an interest rate of 8.0% per annum; 299 consecutive monihly principal and interest paystents in
the initial amount of Two Thousand Four Hundred Thisty Six and 657450 Dollars (§2,436.69), beginaing
August 1, 2001, with interest calculated on the upaid principal balances at an interest rate of 2.750 percentage
points over the index; and one principal and interest payment in the initial amcuat of Two Thovsand Four
Hundred Thirty Eight and 45/100 Dollars (32,438.45) on July 1, 2026, with interesi caiculated on the unpaid
principal balaaces ar an interest rate of 2.750 percentage points over the index. The intetest rate and monthly
payment amecunis will change in accordance with the note. [will pay Lender at Lender'sasidrass or at such
cther placs as Leader may designate in writing.  Unless otherwise agreed or required by 2nlicable law,
payments will be applied first to accrued unpaid interest, then to principsl, and any remaining cmonnt 10 any
napaid collection cost and late charges.

NOW, THEREFORE, Assignor(s) to secure (1) the payment of the s2id principal sum of money and said
mnterest in accordance with the terms, provisions and limitations of the Note and this Assignment, and (2) the
pesformance of the covenants and agreements herein contained and contained in the Note by the Assignor(s)
to be performed, and also in considerstion of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, do hereby sell, assign, transler and set over unto the Bask, its successors and assigns,

the following:

All of Assignors rights, title and interest(s) in the Leasehold estate created by that Lease which demises for
a term beginning cn the 29th day of June 1995 and ending on the 30th dzy of April, 2046 on the following

described real estate:
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Apartment Unit 1B in the Cooperative Apartment building knowa as 999 Lake Shore Drive located at 999
Lake Shore Drive in the City of Chicago, County of Cook, State of Illinois, legally described as:

LEGAL DESCRIPTION
Lot Tweive (12) in Hoibrook and Shepard’s subdivision of parts of Block Eight (8) in Canal Trustees
subdivision of the South fiactional quarter of Section Three (3), Township Thirty Nine (39) North, Range
Fourtcen (14), East of the Third Principal Mendian, as per plat recorded February 24, 1912 as Document
4912123, in Chicago, in Cook County,

P.IN. 17-03-208-008

Together wii 2!l improvements, tenements, casements, fixtures and appurtenances thereto belonging, and all
rents, issues and profils thereof for so long and during all such times as Assignor(s) may be entitled thereto
(which are pledged p":marily and on a parity with the Lease and not secondarily) and all of Assignors rights,
title and mlercst(', in‘anoaratus, cqmpmcnl o, articles now or herealter, therein or thercon used to supply
heat, gas air conditioning *=hether single units or centrally controlled), water, light, power, rcfngemuon. and
ventilation, mduding, but rot limited to, screens, window shades, storm doors and windows, floor coverings,
inadoor beds, awnings, stoves and water heaters. All of the foregoing are declared to be pars of the Aparimenl
whether physically attached theietr 27 not, and it is agreed that al similar apparatus, equipment or articles
hereafter piaced in the Apantment by Assignor(s) or his/her/their successors or assigns shall be considered as
coustituting part of the Apartment.

This Lease Assignment shall te operative in tie 2vant of a default of payment of principal and interest secured
by this ease Assignmeut or in the eveat of a breavii of any of the covenants contained in this Lease Assigument

or in the Note.
Assignor(s) further agrec(s) as follows:

L Assignor(s) shall {a) promptly repair, restore or rebuily the Apariment or any unprovemcnis now
or hereafter on the apartment which may become damaged or be “cstroyed; (b) keep the Apartment in good
conZition and repair, wilhout waste, and free from mechanic’s or othr licns or claims for licn nol expressly
suberdinated to the lien heseof; (c) comply with all requirements of law or municipal ordinances with respect
1o the apartiment and the use thereof; (d) permil no muterial alterations in'the Apartment except as required
buy law or municipal ordinance.

2. Assignor(s) sball pay before any penalty attaches all general taxes, and shali pavspecial taxes, special
assessments, waler charges, sewer service charges, and other charges against the Apastmeat when due, and
skall, upon written rzquest, furnish to Baok duplicate receipts therefor. To prevent <efiult hereunder
Assignor(s) shall pay in full, under protest, in the manaer provided by statute, and tax or assessment which
Assignor(s} may desire (o contest.

3 Assignor(s) shall keep the Apartment insured against loss or damaged by fire, lightaing or windstorm
(and flood damage, where the lender is required by law to have its loan so insured) under policies providing
for payment by the insurance companics of money sufficient either to pay the cost of replacing or repairing
the same or to pay in full the indebtedness secured hercby, all in companies satisfactory to Bank, under
insurance policies payable, in case of loss or damage, to Bank, such rights to be evidenced by the standard
mortgage clause to be attached to cach policy, and shall deliver all policies, including additional and rencwal
polmcs, to Bank, and in case of insurance about {0 expire, shall deliver renewal policies, not less than ten days
prior to the respeciive dates of expiration.

4. Assigror(s) agree(s) at all times to comply with the terms and covenants of the Lease and to pay all
rent, assessments, and any and all other sums when due under the Lease. Any default of Assignor(s) under
the lease or under *he Note shall consiitute a default hereunder. To prevent default hereunder Assignor(s)
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shall pay in full, undes protest, any amounts duc under the Lease which Assignor(s) may desire to contest.

5. Ip the event of a default hereunder, Bank may, but need not, make any payment or perform any act
hereinbefore required of Assignor(s) in any form and manaer deemed expedient, and may, but need not, make
full or partial payments of principal or interest oo prios encumbrances, if any, aud purchase, discharge,
compromise or settle any tax lien or other prior lien or title or claim thereof, or redcem from any tax sale or
forfeilure affecting the Apartment or contest any tax or assessment. All moneys paid for any of the purposes
herein authorized and all expense paid or incurred in connection therewith, including attomeys' fees, and any
other moneys sdvanced by Bank or the holders of the Note to protect the Apartment, plus ressonable
compensation to Bank for each matter concetning which action herein authorized may be taken, shall be so
much additional indebtedness secused hereby and shall become immediately due and payable without notice
and with intcrest thereon at a rate equivalent 1o the post maturity cate set forth in the Note. Inaction of Bank
shall never b= vonsidered as a waiver of any right accruing fo it on account of any default hereunder on the

part of Assigno:{s).

6. Assignor(s) shall pay each item of indebtedness herein mentioned both principal and interest, when
due according to the (crns thereol

7 Upon Default, at th>sule option of Bank, 1be Note shall become immediately due and payable and
Assignor(s) shall pay all expenses of Bank including attorneys’ and paralegals’ fees and ezpenses incurred i
connection with this Assignmeni snd all expenses incurred in the enforcement of Baok’s rights in the
Apartment and other costs inurred ip connection with the disposition of the apartment. The "Default” when
used in this Assignment has the same mesaing as defined in the Note,

3. No action for the enforcement of this Teaso Assignment or any provision hereof shali be subject Lo
any defense which would not be good and availatle to-the party interposing same action of faw upon the Note.

9. Bank shall have the right to inspect the apartaien’ at all reasanable times and access thereto shall be
permitted for that purpose.

10. Bank has no duty to examipe the title, location, existenc: ¢r condition of the Apartment, or to inquire
into the validity of the signatures or the identity, capacity, or authorite-of the signatories on the Note or this
Lease Assignment, nor shall Bank be obligated to record this Least Assignment or {0 exercise any power
herein given unless expressly obligated by the terms hercof, nor be liable to.r any acts or omissions hereunder,
exceplt in case of it’s own gross negligence or misconduct or that of the agents oremplayees of Baok and the
Bank may require indemnities satisfactory to it before exercising any poveer licreis given.

11. This Lease Assignment shal] remain in full force and effect until the indebtedriess secured hereby or
due under the Note is fully paid. Bank shall release this Lease Assignment by propsc Dstrument upon
payment of all indebtedness secured hereby.

12 To the full extent permitted by jaw, Assignor(s) hereby release(s) and waive(s} all righis under the
Homestead Exemption Laws of the State of Illincis and ali rights to homestead exemption or sunilar rights
under federal bankruptcy and other federal and state laws.

13. No failure on the part of the Bank to exercise and no delay in exercising, any rights or remedies under
this Lease Assignment shall operate as a waiver thereon, or shall any partial exercise by the Bank, any such
right or remedy preclude the exercise of any other or future or remedy hercunder.

i4. The term "Assignor(s)" shall include either or both of the persors execuling this Lease Assignment
and this Lease Assignment shall be binding upon the heirs, executors, administrators and legal representatives
of the Assignor(s).

is. The "Index” is the weekly aversge yield on United States Treasury securilies adjusted to a constant
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matunty of 1 Year(s}, as made availabls by the Federal Reserve Board. The most recent index £ gure available
as of the date 45 days before each change date is called the "Curreat Index™ If the Index is no longer

available, the Note Holder wilt choose a new index which is based upon comparabl:: information, The Note
kolder will give potice of this choice.

WITNESS the hand(s) and seal(s) of Assignor(s) the day and year first above wrilten.

k)
it {/{cg‘ 7;,% Ceartint JMW
Caroline Freivogel

William Freivogel
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STAAIE OF ILLINOIS.< ook County ss:

( JVA' E—Ltt JE; Z/L £t L'(ng Notary Public in and for said county and state do hcrcby certify that
W'lham & Caroline Freivogel pirsanally known to me to be the same person(s), whose pame(s) is subscribed

to the foregoing instrument, appeaied before me this day in person and acknowledged that he has signed and
delivered the said instrument as bis {ee and voluntary act, for the uses and purposes therein set forth.

06

% |
Given under my hand and olficial seal, this }JA day of » j IS4

%[E(/M /fﬁiﬁﬂ X

Notary Public ;
OFFICIAL $EAL
g CHARLENE WALKER

Notery Pubic, State of filnots
My Commission Expires: 4// EOAJ ; My Conimiseion Tapires 42097
PR N NI iy

Prepared By: Karen R. Haugabrook

MAIL TO: FIRST SECURITY BANK OF CHICAGO
196 EAST PEARSON
CHICAGO IL 60511
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