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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION 96562535

11141 8. GOVERNORS HIGEWAY, SUITE 300
MATTESON, ILLLOIS 60443

FHA MORTGAGE

FHA CASE NC,
STATE OF ILLINLUTS

This Mortgage ("Security Jus'rument®) is given on SIVETR BRI O R
The Mortgagor is MARIC SADLUAN (DILIEIER AN NTT SINTD EDMARRIED ANG METHES GUNLALTIL SINILD Foelr AL
Vel
whose address is 1431 5. 9%THILOUa ™  JICL80G tu 2C48C

(“Borrower™). This Security Instrument is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE O~ tLLINOIS, and whose address i 21141 §.

GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILL'WU!S 60443, {"Lender®). 96562539
Borrower owes Lender the principal sum of CIGHTY TAU/THLDUSARD SIY HUNDRLD DCLUARS

Dollars {U.S.5 §2.66G0.0% Y.

This debt is cvidenced by Borrower's note dated the same date as this Secuciiy Instrument (*Note ™), which

provides for monthly payments, with the full debt, if not paid earlier, due and gayatle on August 1. 202¢
. This Security Instrument secures to Lender: (a) the repaymeat.of the debt eviderced by the

Note, with interest, and all renewals, extensions and modifications; (b) the payment 0 ilf other sums, with

interest, advanced ender paragraph 6 to profect the security of this Security Instrument; aps (c) the performance P
of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, o
Borrewer does hereby mortgage, grant and coavey 1o Lender the following deseribed property loucated in g - Mb
£00K County, Hlinois: @
THE REST 172 LF THE NORTH I/Z O LOT 27 1N KIRCHRAN ANO JTDLAN AUSTIY
BCULEYARD AUBDIVISION OF THE WORTH WEST /4 QF THU RORTH wEST 174 GF THE 0010 z
EAST L/4 CF SECTION 20, TOWNSRIP 3% NORTh. BANGE :3 £AST OF THD THIRD ;
SRINCIPAL MERIGIAN (LH0EPT THE WEST A0 “TE7 THIREOFY N COGK COuNTY LeinGls
BTN 14-28-001-020

ATTORKEYS' RATIOHAL
TITLE RETWERK

FHA ILLISOIS MORTGAGE FORM Form 4591 (850D REVE 95) Pogel e . P
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which has the address of : :
{Street) (Ciry)
lltinois 60650 {"Propenty Address™);
{Zip Codr;
TOGETHER WITH all the improvements now or hereafter ciected on the property, and all easenents, rights,
appurtenances, repts, royalties, mineral, oil and gas rights and profits, waler rights and stock and al fixtures now
or hereaiter a part of the property. Al replacements and additions shall aise be covered by 1his Security

Instrument. AR of the foregoing is refecred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha: Borrower is lawfuly seized of the estate hereby conveved and has the right te
mongzge, grant and cenvey the Property and that the Property is unencumbpered, except for encumbrances of
record. Borrower warrants and will defend generaliy the title to the Property against al claims and demands,
subject to any encumbrances of record.

{. Payment of principui, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and Jale charges due
urder the Notz.

2. Monthly Payme:ts of Taxes, Insurance and Other Charges.
Borrower shaif includ® ip s2ch monthiy payment, rogether with the principal and interest as set forth in the Note and
any late charges, a snm for () taxes and special assessments ievied or o be levied against the Property, (b)
Jeasehold paymenls or grourc rzats on the Propeny. and {c) premiums for insurance required by paragraph 4. In
any vear in which tic Lender musipav a mortgage insurance premium to the Secretary of Housmg ard Urban
Development {"Secretary”), or il ary vear in which such premiunm: would have been required if Lender still held the
Security Instrument, each monthly payment shall also include either: (i) a sum for ithe znnual mongage insurance
premium to be paid by Lender to the Scretany, or (11} a monthly charge instead of 2 morigage tasurance premium if
this Sevurity Instrument is held by the Secietary_ina reasonable amount 1o be determined by e Secretary. Except
for the momthly charge by the Secreiary, thesy iterus are called “Escrow lteins” and the sums paid (o Lender are
called “Escrow Funds.”

Lender may, a1 any time, collect and hold amounis o7 Escrow ltems ir an ageregate amount nut to exceed 1he
maximum amexn: that may be required for Borrower’s ¢ crow aocount under the Real Estue Seitiement Procedures
Actof 1974, 12 U.5.C. & 2601 e sea. and implementing regulaiions, 24 CFR Part 3300, as they may be amended
from time o time {"RESPA’Y, except that the cushion or rescrvepermilted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments ure available in0n7 account may not be based on amousts dee for
the mortgage insurance premiom,

If the amournts neld by Lencer for Escrow ltems cxceed the amounts perraived 10 be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amount of furds iield br-Lender at 20y time are not suificient
to pay the Escrow itemis when dus, Lender imay notify the Bosrower and requirl’ Bogcower to make up the shonage ar
daficiency as permitied dy RESPA.

Thie Escrow Funds are pledged as additional security for all sums secured by this SecuriacInstrument. H Borrover
tenders to Lender the full payment of alt such sums, Borrower’s account shal be credited viith ihe balance remaining
for ail installment items (3), (&), and (c) and any morntgage insurance premium installmens that. ender has not
become obligated (o pay i the Secretary, and Lender shall promptly refund any excess funds 1o Borros er.
Immediately prior 1o a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's accempsball be
credited with any balance remaining for all installments for items (), (b). and {¢).

3. Application of Payments,
all Pavments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, o the mortgage insurance preinium o be paid by Lender to the Secretary or [0 ilie tnontily charge by mn
Secietary instead of the monthly mongage insurance premiums, unless Borrower paid the entire morigage insurance
premium when this Secunty Instrament was sianed;

SECOND, 1o any faxes, special assessments, leaschold paymenis or ground reats, and fire, flood and other hazard
insurance gremivms, as required;

THIRD, # interest due under the Note;

FOURTH, 10 amontization of the priacipal of the Note;

FIFTH, o laie charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.
Borvawer shal! insure 2ll improvements on the Property, whether now in existence or subsequently erected, against any
hazands, casualties, and contingencies. including fire, for which Lender cequires insurance. This insurance shal! be
maintzined in the amoums aad for the periods that Lender requires. Borrower shail also insure all improvements on the
Propeity, whether now in existence or subsequently erected, against loss by floods 1o the exeent required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and ia a form acceptable to, Lender.

In the event of 1.5, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its cption, either {a) to the reduction of the indcbiedness under the Note and this Sccurity
[nstrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b7 to the restoration or repair ¢f the damaged properiy. Any application of the proceeds to the principal shall not
extend ot postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amoun
of such paymernts. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument skall Be paid (o the entity legally entitled thereto.

In the event o1 foraclosure of this Security Instrument or other iransfer of title to the Froperty thal extinguishes the
indebtedness, all rignt +itle and interest of Borrower in and to insurance policies in forez shall pass to the purchaser.

5. Preservation and Hinfytenance of the Property, Leaseholds.
Barrower shall not commit veasizar destroy, damage or substantially change the Propenty or allow the Propeny to
deteriorate, reasonable wear and éar excepled. Lender may inspect the property if the propenty is vacant or
abandaned or the loan is in defavdt/ ~Lender may take reasonable action 10 protect and preserve such vacant or
abandoned prorerty. If this Security Insiroment is on a leaschold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title te vie voperty, the leasehold and fee title shall not be merged unless Lender

agrees (o tie merger in writing.

6. Charges to Borrower and Protection of Lead r’s Rights in the Preperty.

Borrower shall pay all governmental or municipal cliarses, fines and impositions that are not included in Paragraph 2.
Borrawer shall pay these obligations on time direcily to ke entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon wenvict's sequest Borrawer shall prompily furnish to Leader
receipts evidencing these payments.

If Barrower fails to make these payments or the paymenis required by Paragraph 2, or {ails to perform any other
covenants and agreements contained in this Security Instrument, o- thers is a legal proceeding that may significanly
affect lender’s rights in the Propenty (such as a proceeding in bankrugtcy, for cendemnation o to enforce laws or
regulagions), ther Lender may do and pay whatever is necessary to protett /e value of the Propenty and Lender’s
rights in the Property, including payment of taxes, hazard insurance and-ciner ilams mentioned in Paragraph 2.

Any amounts disbursed by Lerder under this Parageaph shall become an additional/debt of Borrower and be secured
by this Security [nstrument. These amounts shall bear interest from the daie of disuvisement, ar the Note rate, and a!
the option of Lender, shall be immediately due and payable.

-

7. Condemnation.
The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assizned and shall be
paid to Lender to the cxient of the full amount of the indebtedness that remains unpaid under the Not2 27, this
Security Instrument. Lender shail apply such proceeds to the reduction of the indebiedness under the Natoand this
Security [astrument, first to any delinauent amounts applied in the order provided in Paragraph 3, and then 1
prepayment of principal. Any application of the proceeds to tne principal shall not extend or posipone the due date of
the monthly payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required o pay all ourstanding indebtedness under the Note and this Security Instrumen;
shall shall be paid to the entity legally entitled thereto.

8. Fees.
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default.
Lender may, except as limited by regulations issucd by the Secretary in the case of pavinent defaults, require
immedizie payment in full of all sums secured by this Security Instrument if:

{i} Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument prior to or
o the due daic oi the next monthly payment, or
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(it) Borrower defaults by failing, for a period of thiny days, to perforin any other obligaticns contained in this
Security Instrument,

(b} Sale Without Credit Approval.
Lender sall, if permitted by applicable law and with the prior approval of the Secrelary, require immadiate payment
in full of all the sums secured by this Security Instrument if:

(iy All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ity The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the property out his or her credit has not been approved in accordance wiih the

requirements of the Secretary.

{£) No Waiver.
If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require
stich payments /Lender does net waive its rights with respect to subsequent events.

() Regulations of VD Secretary.
[n many circumstances reulations issued by the Secretary will limit Lender’s righis, in the case of payment
defauits. (o require imme a2 payment in full and foreclose if not paid. This Security Insirument does not authorize

acczleration or foreclosure if norpermilted by regulations of the Secretary.

[0. Reinstatement.
Borrower has a right io be reinstated if Lender has required immediate payment in full because of Borrowers's failure

to pay an arcount due under the Note or this Security Instrument. This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Iustrument. Borrower shall tender in a lump sum atl amounts required to bring
Borrower's account current including, to the exteqt they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary actor iey’s Jees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borrow<~this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate-payment in full. However, lender is not required to
permit reinstatement if: (1} Lender has accepted reinstatemca® after the commencement of foreclosure proceedings
within two years immediately preceeding the commencentent of it ciirrent foreclosure proceeding, (i1) reinslatement

will preciude foreclosure on different grounds in the future, or (in)einstatement will adversely affect the priority of the

lien created by 1hi= Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. _
Extension of the time of payment or medification of amortization of the sums sceured by this Security Instrument
granted by Lender to any successor in interest oi Borrower shall not operate to relessz the liability of the original
Borrower or Borrower's successor in interest. Lender shatl not be required to commence groceedings against any
sLecessor in interest or refuse to extend lime for payment or otherwise modify amoniza(ic af the sums secured by

this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in inlerest.
Apy forbearance by Lender in exercising any right or iemedy shall not be a waiver of or precivde the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns o.

Lender and Borrower, subject 1o the provisions of paragraph 9.b. Borrower’s covenanlts and agreements shall bz joint
and several. Any Bosrower who co-sigas this Security Instrament but does not execute the Note: (a) is co-signing this
Security [nstrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Secyrity Instrument; {b) is not personally obligated 10 pay the sums secured by this Security Instcument; and (c) agrees
that Lender and any other Borrower mzy agree ro extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Notz withous thai Borrower’s consent.

13. Notices,

Any potice to Borrower provided for in this Security nstrument shall be given by delivering it or by mailing it by firsi
class mail eniess applicable law requires use of another method. The notice shall be d:rcrlcd to the Property Address
ar apy other address Borrower designates by notice to Lender, Any notice to Lender sh'i\be given by first class mail
to Lender’s address stated herein or any address Lender designates by notice to Borrowds” An) notice provided for i
this Security Insirument shal! be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

Pzgrdcf
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14. Governing Law; Severability

This Security Instrument saall be govemed by Federal law and the law of the jurisdiciion in which the Propeniy is
iocated. In the event that any provisian or clause of this Security Instrument or the Note conflicts with applicable law,
zuch canflict shall not affect olhc‘ provisions of this Security Instrument and the Noie ate declared (o be severable.

15. Borrower’s Copy.
Borrower shall be given one confoymed capy of this Secvrity Insirument.

16. Assignment of Rents,

Borrowsr unconditionally assigns and (ransfers 10 Lender all the rents and revenues of the Property. Borrower

authorizes Lender or Lender’s agents 1o cotlect the rents and revenues and heieby directs each tenani of the Property

w pay the 7ents to Lender or Lender’s agents. However, prior io Lender's notice to Borrower of Borrower's breach of

any covenan! or agrecinen: in the Security instrument, Rocrower shall collect 2nd receive all rents and revenues of the .
Prapercy as trustee for the benefit of Lender and Borroveer. This assignment of rents constitutes an absolute

acsigniment and pot an assigmnent for additional secunity only.

If Lender gives nofice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender c:uy) o be applied to the sumns secured by the Security Instrument: (b) Lender shall be entitled to
callect and receive all o' ik venis of the Property: and {c) each tenant of the Property shali pay ail rents due and
unpaid 1o Lender or Lapues®sagent on Lender's writien demand to the 1enant.

Borrower has not executed any prior assigniment of the rents and has ret and will not perform any &t thar would
prevent Lender from exercising its rizhts under this paragraph 16.

Lender shall nor % required to enter upoi, tdxe control of or maintan the Properiy before or after giving notice of
breach to Borrower. However. Lender er a juriiciolly appointed receiver may do so af any time there is a breach. Any
application of renis shall not cure or waive any defanlt or invalidate any other right or remedy of Lender. This
assignraen; of rents of the Property shall terminar’: wien ihe debt secured by the Security Instrument is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as foflows:

%)
o
17. Foreclosure Procedure. It Lender requies immediate payiaeri in full under paragraph 9, Lender may foreclose C:’I‘
this Secunity [nstrument by judicial grozeeding, and any remedies provided in this >
paragraph 17, including, but not miies 1, reasonalile attomeys® fees and cosis of title &N
evidence. ¢
L
o

18. Refease.  Upon payraent of al) sums secured by this Secunity Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any roerdation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in i Property.

Borrower agrees that should this Sccurity Instrument and the noie secured thereby not de eligible for wisurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its option.and naiwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrimzar.” A wrilten
statement of any authonzed agent of the Secretary dated subscauen: to NINETY DAY'S from the date hesest, declining
to0 insure this Security Instrument and the note seeured thereby, shail be deemed conclusive proof of such ks aivility.
Mothwithstanding the foregoing, this option may nat be exercised by Lender when the unavailability of insurance is
solely due 1o Lender's failure 10 remit a monigage insurance premium to the Secretary.

Riders to this Security Instrument. 1f one or mere riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were in a parc of this Security instrument. .
{Check applicable botu:s)] .

c:j Condominium Rider ﬂ Adjustable Raie Rider . Growing Equity Rider
—— ()","\

¥

1"'{ , A . i .
Planned Unit Development Rider L _{ Graduated Payment Rider t__ Other FHA Due-On-Sale Rider

Fege 5B -
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BY SIGNING BELOW, Borrower accepts and agrees to the terins contained in this Securily Instrument and in any
rider(sy executed by Borrower and recorded with it.

Witness: gae;ié

Bormower

(& {8cal)
g Borrower

(Seal)
Borrower

{Seah)
Borrowes

[

STATE OF ILLINOIS. 3¢ County ss:

i. THE UNDERSIGNED . aNoran:Public iz and for said county and siate, do hereby centify that

M0 ARELLANO. DINCRCED AND NOT SINCE REMARALLD 200 VARNHA GIMZALZZ. . personally known 1o me

e r s gammrs
Fiwic D NEVER MARALED

A
(A8}

subscrived 10 the foregeing instrument, appearad belore me this

o be the same personts) whose name(s) ~

.
day in person, ana acknowiedged that  THI Y signed and delivesisthe said instrument as THEIR 5‘?
L
el
5— -
free and veluntary act, for h2 uses and purposes therein set forth. :.37
2
L
Given under my hand and official seal, this (57  dayof DRI 134
[ fJ‘-l""’-‘
My Commission expireg: {
H -
! ' . > = 2 e a
w 215 i %’m#’%;
\8 C 706 —Y 7 — 7o o -
2 I/ Y
v Dopdry Public
R B g P ot P - o i B
5 “CEFICIAL S0 y
! EDVWARD F. B/ 1
) PooROTIY S, i e s
This instrument was preparcd by: Yy comvissoy ks 7796

Sl Vil il L ™ S T ol ot g e T

Mérie Rache
MID-AMERICA MORTGAGE CORPORATION
21141 S, Governors Highway, Ste 300, Matteson, {L 60443
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FHA Case Na.

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethi= i3t dayof Ju'y
1654 , and is incorporated into and shall be deemed to amend and supplenient the Mornigage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{"Borrower™) to secure Borrower’s Note ("Note™) 1o MID-AMERICA MORTGAGE CORPORATION
(the "Lender™) of the same dat: and covering the property deseribed in the Security instrument and
located aL:

Px CQUEY ., CICERG, [L 604556

{Property Addrese!

THE NOTE CUONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CTHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAT(.

ADDITIONAL COVENANTS. In addirion 1o the covenants and agreemenis made in the Security
instrument. Borrower and Lender further covenant and agree as follows:

3. INTEREST RATE AND MONTHLY PAYMFENT CHANGES
(A) Change Date

The inierest rate may change onthe fistdayof  (Gciooer 1237 and on
that day of cach succeeding vear. "Change Date” means vach) date on which the interest rale
could change.

(B) Thz index

Beginning with the first Change Date, the interest rate will be based on ~n Index. “Index” means
the weekly average yield on United States Treasury Securities adjusied to'a coustant mawriiy of
one year, 3 made available by the Federal Reserve Board. “Current Index ™ 1rie~is the most recant
Index figure available 30 days before the Change Date. If the Index (as definedulove) is no longer
available, Lender will use as a new Index any index prescribed by the Secretary (as défined in
paragraph 7(B)). Lender will give Borrower notice of the new index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caleulate a new interesi raie by adding a margin of

Tac ang Tnrez /v fGuarters { ¢ 750 %)
to the Curren! Index and rounding the sum (o the nearcst one-eighth of one percentage point
(0.125%). Subject to the limits stated in paragraph 5(D) of thit Note, this rounded amount will be

the new interest rafe until the next Change Date.

(D} Limits on {nterest Rate Changes

The interest rate will never increase or dzcrease by more than one percentage point {1.0%) on
any single Change Date. The interest rate will rever be more than five percentage poines (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Nete.

FHA Muasan ARM Rader - 2.1 Page 1 of 2
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(E) Caleulation of Payment Change
If the injerest rate changes on a Change Date, Lender will calculale the amount of monthly

payment of principat and interest which would be necessary 1o repay the unpaid principal balance
in full at the maturity date at 1the pew interest rate through substantially equal payments. In making
such caleslation, Lender will use the unpaid principal balance which would b2 owed on the Change
i Date if there had teen no default in payment on the Note, reduced by the amount of any
prepaymenis io principal. The result of this calcutation will be the amount of the new monzhly

payment of principal and inierest.

B T

{F} Notice of Changes
Lender wiii give notice to Borrower of any change in the interest rate and monthly payment

amourid. Tne zotice must be given ar teast 25 days before the new moxnthly payment amoun! is

due, and mustset forth (i3 the date of the notice, (ii) the Change Date, (iii) the old interes: rate, {iv)
the new interest i<, {v) the new monthly payment amount, (vi) the Current Index and the date it
was published, (viZ, th: method of calevlating the change in monthly payment amount, and (viii)
any other information wivich may be required by law from time 1o time.

(G) Effective Date of Chaages

A new interest rate calcuated jnaccordance with paragraphs 5(C) and 5(D) of this Note will
become effective on the Change Dare ‘Borrower shall make a payment in the new monthly amount
beginning of the first payment dete whick-accurs at least 25 days after Lender has given Borrower
the aotice of changes required by paragiaph 3(F) of this Note. Borrower shall have no abligation to
pay any increase in the monthly payment arount calculated in accordance with paragraph 5(E) of
this Note for any payment date occuring less«wan)25 days after Lender has given the required
notice. If the monthly payment amount calculaia!in accordance with paragraph S(E) of this Note
decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthily
payment amounts exceeding the payment amount whicn should have been stated in a timely

notice, then Borrower has the option to cither {1) demand e return to Borrower of any excess
payment, with interest thereon at the Nole rate {a rate equai (v 'the interest rate which should have i-?
been stated in a timely notice), nr (if) request that any excess paviasnl, with interest thereon at the iy
Naote raic, be applied as payment of principal. Lender’s obligation 70 return any excess payment ~
with interest on demand is not assignabie even if' this Note is otherwice assigned before the demand Sj
for return s made. L
Lo
W

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenanis vontained in
tis Adjustable Rarz Rider.

f?/axt—-..- ﬁw@ {Seal) Z;ZZ::(Z ’zjf/ (Seal)
: Borrower

4AR 10 ARELLAYN Bormrower MARTHA & .z

— {Seal)

{Seal)
Remower

Borrower

Pagz 2 0f2
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