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. .+ .ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 12, 199, retreen MARY A, ROSS, whose address is 323 S.
LEAVITT, CHICAGO, IL 60637 (referred to. below as "Grarior™: and AUSTIN BANK OF CHICAGO, whose
address is 5645 W. LAKE STREET, CHICAGO, IL 60644-1997 (refrrrad to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a\ continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, State of Hllinols:

LOT 9 IN BLOCK 1IN YOUNG'S SUBDIVISION OF THE WEST 5 ACRES (7 THE SOUTH EAST 1/4 OF
THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANUZ 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 323 S. LEAVITT, CHICAGO, it - 80637. The Real
Property tax identification number is 17-18-123-009.

DEFINITIONS. The following words shall have the following meanings when used in this Assignivent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such ter'ns in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the Linited States of Amarica.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtediess, The words “Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment. The obligation has the foliowing payment terms: 605.40 MONTHLY.

Event of Defaull. The words "Event of Default™ mean and include without limitation any of the Events of
Detault set foith below in the section titled "Events of Default.”

Grantor. The word "Grantor” means MARY A. ROSS.

indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any
amoums expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lendar. The word "Lender” means AUSTIN BANK OF CHICAGO, iis suczessors and assigns.

Note. The word "Nole” means the promissory note or credit agreement dated July 12, 1996, in the original
principal amount of $4,631.00 from Grantor to Lender, together with ali renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.250%. The Noie is payable in 60 monthly payments of $16.70.

Property, The worl "Property” means the real property, and all improvements thereon, describad above in
the "Assignment” saction,

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Property D;!Hnmon" section. perty o v

Relsted Documents. The words "Related Documents” mean and include without limitaticr: all promissory
notes, credit aprssments, loan agreements, environmental agreements, guaranties, securily agreements,

mortgages, deeds o trust, and all other instruments, agreements and documents, whether now of hereafter
existing, executed I connection with the Indebtedness.

Rents. The word "Rens* means all rents, revenues, income, issues, profits and proceeds from the Propenty,
whether due now or iater, ncluding without limitation all Rents from all leases described on any exhibit

attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANYOR UNDER THE NOTE, THIS ASSIGNMENY, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEY AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cthe wise provided,in this Assignment or any Relatod Document,
Grantor shall &ay to Lender all amounts secured by Gins Assignment ds they become due, and shall strictly
rform all of Grantor's obligations under this Assignnient. Unless and until Lender exercises its right 10 coilect

he Aents as provided below and so long as there is 1y efauit under this Assignment, Grantof may remain in
possession and control of and operate ant' manage the Piozeity and collect the Rents, provided that the granting
of thgeg it to coliect the Rents shall not constitule Lender's criasent io the use of cash collateral in a bankruptcy
procesding. . R o .
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RUSECT TO THE RENTS. With respect to the
Rents, Grantor represenis and warsrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clea. of 3% rights, foans, liers, encumbrances,

and claims except as disclosed to and accepted by Lender in writing.

Bl%ht to Assign. Grantor has the full right, power, and authority to emiet into this Assignment anct to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previousiy assigned or conveyed the Per to any other person by any
instrument now in force.
No Further Tranafer. Grantor will not sell, assign, encumber, or olterwisa dispos(: of any of Grantor's rights
in the Rents except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and ever though no default
shall have occurred under this Assignment, to collect and receive the Rents. “For this purposs, Lander is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices 10 any and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be paid directly to Lender or Lender’s agent.
Enter the Property, Lender may enter upon and take possesgion of the Pr - demand, collect and receive
from the tenants of from any other persons iiable therefor, all of the Renta; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necesca’y o
{ggoger possession of the Property; collect ine Renis and remove any tenant or tenants or other persons ifom
roperty.
Maintsin the Property. Lender may enter upon the Property to maintaint the Property and keep the same in
repair; 10 pay the costs thereof and of all Services of all employees, including their aquipment, and of all
continuing costs and expenses of maimmrnn?l the Property in h)roper repair anki condition, and aiso to pay aif
{%eg.rwassessments and water utiliies, and the premiums on tire and other ingurance effected by Lender on
Y.
Compliance with Laws. Lender may do any and ait things to execute and comply with the laws of the State of
Ilinols and also all other laws, rules, orgders, ordinances and requirements of all other governmental agencies
affecting the Property.
Lease the Pr . Lender may rent or lease the whole or an of the Property for such lerm or terms
and on such c?o%ﬁons as Lendery may deem appropriate. y part
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T'mw-fmplo Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
' om% ng.me or in Grantor's name, to rent and manage !?m Propenty, including the collection and application

Other Acts. Lender may do all such other things and acts with respect o the Property as Lender may deem
aegopnale and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement lo Act. Lender shall not be rec}uired 10 do any of the roregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shal be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in il8 sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents recelved by Lender
which are not applied 10 such costs and expenses shall be aﬁphed to the indebtedness. All expenditures made by
Lender under thie Assignment and not reimbursed from the Rents shall become a part of the Indebledness
se%g:‘e‘g‘ t:y thitsI A:‘gignment. and shall be payable on demand, with interest at the Note rate from date of
ex ure until pard,

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise performs afl the
obligations imposed upun Grantor under this Assignment, the Note, and the Related Documents, Lender shali
axecute and deliver t¢ &rentor a suitable satisfaction of this Asslqnmem and sultable statements of termination of
any financing statement on file evidencing Lender’s security interast in the Rents and the Property. Any
termination fee required by 'aw shall be paJ by Grantor, it permitted by applicable law. f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced tc-cmit the amount of thal payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal ¢r ntate bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any cour. or adminisirative body having jurisdiction over Lender or any of Lender's
property, or {c} by reason of any seltleme~i ar comprise of any claim made by Lender with any claimant {including
without fimitation Grantor), the Indeblediess shall be considered unpaid for the purpose of ‘enforcement of this
Assignment and this Assignment shall curivue 1o be effective or shalt be reinstated, as the case may Dbe,
notwithstanding any cancellation of this Assicoment or of any note or other instrument or aa:eemem evidencinﬂ
the Indebtedness and the Property will continua tu secure the amount repaid ar recovered to the same extent as
that amount never had been originally received ty Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the Inc!ebt':uness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comp'y with any provision of this Assignment, Inciuggy any
n

obligation to maintain Existing Indebtedness in good staiding as required below, or if any action or Rroc is
commenced that would materially atfect Lender’s interesis in-the Propernty, Lender on rantor’s behall may, but
shall not be required 1o, take any action that.Lender deems a_propriate. Any amount that Lender expends in 80
doing will bear Interest at the rate provided for in the Note from'(h¢ date incuired or paid by Lender to the date of
repayment by Grantor, All such expenses, at Lender's option, witl /(a} be payabla on demand, (b) be added to the
balance of the Note and be apportioned among and be payabic with-any instaliment payments to become due
during either (? the term of ang_ applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and dpe?able at the Moiz's matunthr. This Assighment also wili
secure payment of these amounts. The rights provided for in this paiayraph shall be in addition to any other
rights of any remedies 10 which Lender may be entitied on account of tha Zefaull.  Any such action by ender
gr;gli not be construed as curing the default so as to bar Lender from any romady that it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an eveis of 2afault ("Event of Default”)
under this Assignment:

Default on Indebtedness, Failure of Grantor to make any payment when due on the }a¢ =®¥edness.

Compliance Default. Faiiure of Grantor to comfply with qergr other term, obligation, Cuvenant or condition
contained in this Assignment, the Note or In any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender Jy or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misteading in any materiai
respect, either now or at the time made or furnished.

Defective Coliateralization. This Assia(inmenl or any of the Related Documents ceases to be in full force and
sffect (including failure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, ar condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency., The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, ggg assignment for the benefit of creditors, ang type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subgection shall not aplen the event of a good faith
dispute by Grantor as to the validily or reasonableness ol the cieim which is basis of the forecigsure or
forefeiture proceeding, provided that Grantor gives Lendes writien notice of such claim and furnishes yeserves
or a surety bond for the claim satisfactory {o Lender.




 UNOFEICIAL COPY -

07-12-1398 ASSIGNMENT OF RENTS Page 4
Loan No (Continued)

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of ihe
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Insecurity. Lender reasonably deems itself insecure.

Exisling Indebtedness. A default shali occur under any Existing Indebtedness or under any instrument on the
Property secunrt!g any Existing Indebtedness, or commencement of any suit or other action to foreciose any
e

existing lien on Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, .
ender may exercise any one or more of the following rights and remedies, in addition to any other rights or

L

remadies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be

required to pay.

Collect Rentr. Lender shall have the right, without notice to Grantor, to lake possession of the Property and
collect the Renis; qncludin? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agznst the Indebtedness. in furtherance of thie right, Lender shail have all the rights provided
for in the Lender’s Pight to Collect Section, above. If the Rents are coilected by Lender, then Grantor
irrevocably designatzs Lender as Grantor's atlorney-in-fact to endorse instruments received in payment
thereof in the name or Zrantor and to negotiate the same and collect the proceeds. Paymenis by tenants or
other users to Lender in-response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether or not any praser grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in pérsor.. Ly agent, or through a receiver.

Mortgagee in Possession. Lenrier shall have the right to be Blaced as mortgagee in possession of 10 have a
raceiver appointed to take possesaioiof all or any part of the Property, with the power to protect and greserve
the Property, to operate the Propernty preuading foreclosure or sale, and to collect the Rents from the Pr
and apply the proceeds, over and .bove the cost of the receivership, against the indebtedness. ~The
mortgagee in Possessiqn Or receiver nizy serve without bond it permitted by law. Lender's right to the
apponiment of a receiver shall exist whetier or not the apparent value of the Property exceeds the
l g}medness by a substantial amount. Emglo,ment by Lender shall not disqualify a person from serving a6 a
receiver, . ‘. . .
gll?er Remedtes. Lender shall have all other rights ard remedies provided in this Assignment or the Note or
y law.
Walver; Election of Remedies. A waiver by any Pan?‘ “f-d breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s righis ofhe:wisgn to demand strict compliance wilh that provision
or an]r other provision. "Election by Lender to pursue ary remedy, shall not exclude pursuit of any other
y, and an election 1o make expenditures or take action (¢ perform an obligation of Grantor under this
Asgignment after failure of Grantor {0 perform shall not atfect Lenger's right to declare a default and exercise
its remedies under this Assignment. '

Atlorneys’ Fees; Expenses. |f Lender inslitutes any suit or aciicn (o enforce any of the terms of thig
Assignment, Lender shali be entitled to recover such sum as the court ":‘J adjudge reasonavle as attorneys
fees at trin) and on any appeal. Whether or not any court action is involvad, 3!l reasonable expenses incurred
by Lender that in Lender's opinion are necessar\{ a agg time for the ,=3taction of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable or. demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Nota. Expenses covered by thig
Puragraph include, without limitation, however subject to any limits under applicablz 1sw, Lender's attorneys'
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneva’ fees for bankrupicy
proceedigga (including efforts to modify or vacate any automatlic stay of injunclicns, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ‘it repots (including

y

m
& foreclosure reports), surveyors’ repofts, and appraisal fees, and ftitle insurance, {o the ¢xtent permitted b

> applicable law. Grantor also will pay any court costs, in addition to all other sums provided by \aw.

W MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

&
vy Amendments. This Assignment, tc:gether with any Related Documents, constitutes the entire understanding

) and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
N this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged of bound by the ailteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepled by Lender in the Stste of
Winois. This Assignment shall be governed by and construed in accordance with the (aws of the State of
flinois. ¢

No Modification. Grantor shall not enter into any agreement with the ho'der of any morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed withoul the prior written consent of Lender. Grantor shall nefther request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

&veubm;g. If a court of competent jurisdiction finds any Provision of this Assignment to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or

unenforceable as 10 any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the fimits Of enforceability or validity; however, If the offending provision
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cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable. '

Successors and Assigns. Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns. W ownership of the Property becomes vested in a-person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 10 this Assignment and the indebtedness by
wa' e?’t ggrtl):gég?é:dengrss extension without releasing Grantor from the obligations of this Assignment or liabliity
u .

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemplion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption faws of the State of lllinois as 10 all Indebtedness secured by this Assignment.

Walvers and Consents. lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part ot L.ender in exercising an¥ right shalt operate as a waiver of such right or any other right. A
waiver Dy any-panty of a provision of this Assignment shall not constitule a waiver of or prejudice the 8
right otherwise to-demand strict compliance with that provision or any other provision. No prior walver by
Lender, nor any crurse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Gran)r's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, (.2 granting of such consent by Lender in any Instance shail not ¢onstitute continuing
consent to subsequen: nz:ances where such consent is required.

GRANTOR ACKNOWLEDGES 11AVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMZ.

LT gy.nﬂ'ﬁ.‘_‘!‘hﬂ'\ -

GRANTOR:

J
X “7V) Anin, K. SCimdr
MARY A. ROSS

INDIVIDUAL ACKNOWLENGMENT

sueor A llinse )

} 88

COUNTY OF Qsod )

On this day before me, the undeislgned Notary Public, personally appeared MARY A, BUSS. to me known o be
the individual described in and who executed the Assignment of Rents, and acknowledger that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses Qnd purposes thercin mentioned.

Given under my hand and official sesl this _ / § - day of 19 94

W‘_géda_/%i ?oﬂ—nﬁc‘y Resliding at J ‘ o
! ., e AW
Notary Public In and for the State of - _Llir yei g “‘.‘?(‘)‘m N

My commission expires 4?770.# EAWANEA
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