UNOFFICIAL COPY

RECORDATION REQUESTED BY:
AUSTIN BANK OF CHICAGO
LAKE STREET

5645 W, $
CHICAGO, IL 60644~1997

96562704

WHEN RECORDED MAIL TO:
A.élass‘l'lﬂ wg OFncrEﬁrCAGD « DEFT-01 RECORDING 437,50

CHICAGO, . 50644-1997 g T‘UUI* TRAW 788 07/24/95 19139:05
f’Uhl’ {‘U{MY FE{‘{J?{)?;/ L"ﬁ 7014

SEND TAX NOTICES TO:
AUSTIN BA’A\ OF CHiCAGO

5645 W < STR
CHICAGO o oD“-44—1997
FOR RECORDER'S USE ONLY

36562704

This Morigage prepared by:  MARY E. GOOCH % ABC BANK R ODEFT-( RECORDING $37,5%0
5645 WIST L AVE STREET . T304 TRAN 7481 N7/24/95 DE39:00)
CHICAGO, L. 60644 L0 I #—-RE-S62704
— BB RN~ R ECBRBE

AIORTGAGE

THIS MORTGAGE I.S DATE'D JULY .12, 1946. betwaan MARY A. ROSS, whose address is 323 S. LEAVITT,
CHICAGO, IL 60637 (referred to below as "Grantor'); zad AUSTIN BANK OF CHICAGO, whose addross Is
5645 W. LAKE STREET, CHICAGO, IL 60844-1397 (referrcd « below as "Lender”).

GRANT OF MORTGAGE. For valuable congideration, Grantoi' mortgages, warrants, and convaye to Lender ail
of Grantor's right, title, and interest in and to the following describes voal property, together with all existing or
subsequently erected ar affixed buildings, improvements and fixtures, all easements, riphts of way, and
appurtenances; all water, water rights, watercourses and ditch rights findluding stock in utilities with ditch or
irrigatior: rights); and ail other rights, toyalties, and profits relating to the rezn: property, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed in COOK County, Slate of lilinois (the "Real
Property”):

LOT 9 IN BLOCK 1 IN YOUNG'S SUBDIVISION OF THE WEST 5 ACRES CF T4F SOUTH EAST 1/4 OF

THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE ¢ ZRST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis address is commonly known as 323 S. LEAVITT, CHICAGQ, WL _<0637. The Real
Property tax identification number is 17-18-123-009.

@rantor presently assigns to Lender all of Grantor's right, titte, and intarest in and to all leases of the Propesty and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code securily intesest in
the Persona!l Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means MARY A. ROSS. The Grantor is the morntgagor under this Mortgage.

Guarantor. The word "Guarantor® means and ingludes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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improvements, The worg “Improvemeng” means ang Includes withoy limitation gt EXIZNG and #yre
improvements. buildings, Slructures, mobile hom i

®8 aflived on ne Real Property, facilities, additions,
Teplacementg and ofher construction on he Rea! Property.

6 ol extensiong of,
modificationg ol, ranancings of Consolidations of and substityti ’

The intereg; TB1e 0n thie Mg is 9.250%. Tng Note ig Payabie in g0
Personat Property. . WOrts *Pareonal Propesty” mean 3l equipment fixtures, ang other articleg of
Sonal pr fiow ordher\eaf‘ar uwned by Granlpr. and now ¢ ereaner attachad O affixed 1y the
Y. together with alf 3ecessiuns, rarg and additions fo, all ¢ Lements of, ang
of such Y. ang together with aif proceedg_(mcluamg without |;
refunds of Premiums) from any sale or gthoy Misposition of the Praperty,

Property, e word "Propeny» means colieg e lyihe Rea Property ang the Persongy Property,
eal Property The words “Req Property” macn the.oropenty, interests ang rights describeg above In the
*Grant of Mo, 080e" sectign.

Relateg Documents, The words "Aelated Oocumeng maan and include Withau limitation a Bromissory
NOles, crogiy g reements, loan agreements, ENVironmesia” 5, f 8. Quaranties, Security 4Qreements,
mort A 8 0f tugt and alf othe NStruments, aQreeiris and documenyg, Whether now Or nareaftar
@xisting, executed in connection with the Indeblodness

. d *Remg" i h ary 23, income, ) 188, profits,
g%gglmegf?‘ swg;r sve%egtgm%?ﬁo%e gry}esem and tuture reryg fevem % mm.me 86ues, royaftiag profits, ang
THIS MDRTGAGE, INCLUDING THE ASS!GHMENT OF RENTS AND THE SECUA Y INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 10 SECURE {1) PAYMENT Of ™He !:MBTEDNESS ANG (3
g FORMANCE OF ALL OBUGATIONS OF GRANTOR UNDER T3 MORTGA(G: AND THE RELATED
UMENTS, ™IS MORTGAGE IS GIVEN AND ACCEPYED oN THE

YMENT Anp PEBFDRMANCE. Excap( a3 otherwiga Provided in thi Mortgage. Grantor shay RV 1) Londar aft
%ﬁﬁsﬁo’ggg ggy this Mortpage as hey become due, and shay; strictly perfosm all of Grantor's OaiGations

c?’CDSSESSM)N AND MA#NTENANCE OF ™HE PROPERTY. Grantor agrees that Grantoy'g Possession ang yra of
the Property ghaji be governeg by the lotlowing Provisions: g <
88288i0n yng Use, Ui in defauit o until Lenger EXercises itg righy 10 Collagy Rents ag ovided for in
Assipgnmeny 0! Aents 1orm Execuled by G eé'ﬁgn with the P g Granrgrf May remain in
sion controt of ang Oberate ang manage the Property and cotlect jhg Ronts from the Py, y.
Duty to Maintain, Grantor ghay maintain the Propeny in tenantable Condltion and prom, Iy pertorm gy . s
acements, 5aq Maintenance Necessary 1o preserv% 18 valye, Promply pert oral

tou batancesg, The tarmg "hazardoys waste,” "h rdous Stance, " “disposal * * angd
'tggatened releage " aq Used in thig Mon i f s o,

' LOMPengay) , a8 .C.
o280 ("CERCLAT oo Suverfng Amenci. 5 2nd Heauthorization ACt of 1886 byt Yy
99 (" AﬁA'} zheS-ﬁ dous ﬂlaleriais Trang ation Agt, 49 US.C. Sect; 1
Conservgsﬂon an R%%%w,;ry Act, 42 1] 8 ecnmn

. ., ihe R
S.6, . seﬁ.' O other dpplicabla ssat?!egr Fedarai faws
pursuant 1p any of the foregoing, € [erms "haz

ac L )
Ielease or !hreateneJ felease any hazar  about or ! by
81y prior ownerg O GCCupants of the Pry, or (g) any actuaf gr threater_)aa litigation ur Claimg of any
by any pergon relating 10 such Matters: {c} Exropt g Previously disclosey 0 and geks
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Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (if) any such aclivity shaii be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, includmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Morigage. Any inspecﬁons or tesis made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
#re based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain o suffer resufling from a breach of
his section r! the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or Yi-aslened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was ' should have been known to Grantor. The provisions of this section of the Mortgage
including the ub".qntio_n to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
teconveyance oit# lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whe, er pv foreciosure or otherwise.

Nuisance, Waste. Giantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sufter any
stripping of or waste on or-i the Property or any portion of the Property. Without limiting the ?eneraltty of the
foregoing, Grantor will nut ‘remove, or I?rant 1o any other party the right to remove, any timber, minerals
(including oll and gas), sox, gravel or rock products without the prior written consent ¢! Lender.

Removal of Improvements. Gr=itir shall not demolish or remove any improvements irom the Real Property
without the prior written consent Jf Leader. As a condition 10 ihe removal of any Improvements, Lender maK
require Grantor to make arrangemerts satisfactory to Lender o replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Propenty at alt
reasonable fimes to attend to Lender's ieiesls and to inspect the Properly for purposes 0 Grantot's
compliance with the terms and congitions of tnis Mortgage.

Compliance with Governmental Requirements, ‘Grantor shalt promptly comply with alt laws, ordinances, and
regufations, now or hereafter in effect, of all governrivimal authorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such izw, ordinance, or reguiation and withhold compliance
during any proceeding, including aé)p[optiate appeals, 2 'org as Grantor has notified Lender in writing prior 10

doing so and 80 long as, in Lender's sole opinion, Lenuer ¢ interests in the Pmpen?v are .ot jeopardized.
Lender may require Grantor 10 pogt adequate security or & puraty bond, reasonably safisfactory to Lender, to
protect Lender's intercst.

Duty fo Protect. Grantor agrees neither 1o abandon nor leave urattended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section. wrach from the character and use of the
Property are reasonably necessary to protect and preserve the Properiy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie 2ll
sums secured by this Mortgage upon the sale or transier, without the Lender's prics writien consent, of all or any‘
part of the Real Properly, or any interest in the Real Property. A “sale or transfer”.neans the conveyance of Real-
Property or any right, title or interest therein: whether legal, benelicial or equitable, whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land contract, com:ant for deed, ieasehold
interest with a tarm greater than three (3) years, lease-option coniract, or by sale, assigninuns, or transier of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methad of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Nability company, transier also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, partnership Interests
or fimited liabllity company interests, as the case may be, of Grantor. However, this option shail not be exeicised
by Lender if such exercise is prohibited by federal law or by Hiinois law.
Iﬂ%ﬁ QND LIENS. The following provisions relating 1o the taxes and liens on the Propenty are a part of this
ortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes, spectal
taxes, assessments, water charges and sewer service charges levied against or on account of the Proper!y.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Properly. Grantor shall maintain the Property free of all liens having priority over of equal 1o the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

mﬁ_r.nt To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the broperty is not A%oPardized. If alien
arises or is filed as a result of nonpaymem, shall within fifleen (15) days after ien ariees Or, if &
lien 18 fited, within filtteen (15) days ater Grantor has notice of the filing, cecure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
gatiglactory to Lender in an amount sufficient to discharge the lien plus any costs and aitorngys' fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien. In any conlest, Grantor shali
defend itseif and Lender and shall satisly any adverse judgmem before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contesl

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payTent of the
taxes or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
a written statement of the 1axes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender al least fifteen (15; days before any work is commenced,
any services are iurnished, or ar:r materials are supﬁhed to the Property, if any mechanic's licn, materialmen's
llan, or otker lien could be asserted on account of the work, services, or malesials. Grantny wii_l upon request
of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covarege endorsements on a replacement basis for the fuil insurable valye covering all
improvements or: e Real Property in an amount sufficient to avoid application of any coingurance clause, and
with a standard morpagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as r.av be reasonably acceptable to Lender. Grantor shall deliver to Lender centificates of
covarage from each insurer containir:? a stipulation thai coverage will not be cancelled or diminished without a
minimum of ten (10) days’ rrior written notice 10 Lender and not confaining any disclaimer of the insurer's
liabllity for faliure to give suck notice, Each insurance pulicy aiso shall include an endorsement providing that
coverage in favor of Lender will-aat be impaired in any way by any act, omission or default of Grantor or any
other person. Shouid the Real P'o;cenz at any time become located in an area designated by the Director of
the Federal Emergency Managerent &gency as a special flood hazard ares, Granior agrees 10 oblain and
maintain Federal Flood Insurance, t) th2 extent such insurance Is required by Lender and is or becomes
avaitabie, for the term of the loan anu 3r-the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever i iess,

:gpllcatlon of Proceeds. Grantor shail p:c:m% nggg Lender of any loss or damage 10 the Propenty if the
imated cost of repair or replacement excecs $1,000.00. Lender may make proot of loss if Grantor fails 1o
do 8o within fifteen (15) days of the casualty. Whziner or not Lender's. secumy is impaired, Lender may, at its
slection, apply tha proceeds to the reduction of tie indebtedness, payment of any lien affecting the Property,
the restoration and repair of the Property. If Lencer elects to apply the proceeds 10 restoration and repair,
rantor shall repair or replace the damaged or destiuvad improvements in @ manner satisfactory 10 Lender.
Lender shall, upon satistactory proof of such expenditure, ray or reimburse Granior irom the proceeds for the
reasonable cost of repair or restoration if Grantor is not 11 £e'aull hereunder. Any proceeds which have not
been disbursed within 3180 days after their receipt and whic'i Lender has not commilted o the repair or
restoration of the Property shalf be used firet to pay any amou't owing 1o Lender under this Mortgage, then to
rfepar accrued interest and the remainder, if any, shall be aﬁolled to the principal balance of the
nd‘gl: ec(i;nes;;. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inuts 'G *e benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at aam¥> truslee’s s.oic or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Complisnce with Existing Indebtedness. Duting the period in which any Existing Indsbtedness descrivegd

below is in effect, compliance with the insurance provisions contained in the instiument evidencing such

Existing Indebtedness shall constitute compliance with the insurance dpfovisaons unze: this Mortgage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of irgiiance requirement. it

any proceeds from the insurance become payable on loss, the provisions in this Mritz3ge for division of

ndogg?gds eeg;au apply only to that portion of the proceeds not payable to the noder-of the Existing
n L}

EXPENDITURES BY LENDER. !f Grantor fafis to comply with any provision of this Mongage, including any
obligation to maintain Existing Indebtedness in good standing as fequired below, o if any action or oceeunm i8
commenced that would materially atiect Lender's Interests in the Property, Lender on Grantor's f may,

shall not be required 10, take any action that Lender deems appropriale. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wilt (aﬁ) ba payable on demand, (b) be adoed fo the
b of the Note and be apportioned among and be payable with any instaliment payments to become due

ce

during either aﬁ) the term of any applicable insurance agolicy or r&ii) the remaining term of the Note, or (c] be

treated as a bafloon payment which will be due and pa)“_ {a &t the Note’s maturity. This Mortgage also will secure

payment of these amounis. The rights provided lor in {his paragraph shail be in addition to anl otger rights or any
ender

remedies to which Lender may be entitled on account of the default. Any such action bn 2! not be

construed as curing the defautt so as 1o bar Lender from any remedy that it atherwise would have had.

h\:&%ﬁggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Tie. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and em:umbrancgs other than those set forth in the Real y description

or in the Existing Indebtedness section below or i any title insurance policy, title report, or final title ion
issued in favor of, and accepted by, Lender in connection wilh this Mwoaygs. and (b} Grantor has ?hp;nﬁm
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right, power, and authcrity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title 0 the Property against the lawtul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense., Grantor may be the nominal party in sugl;J;roceeding. but Lender shall be
entitled to gamclpate in the proceeding and 10 be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, 10 Lender such instruments as Lender may request
from time to time to permit Such participation.

Compliance With Laws. Grantor warrants that the Praoperty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the Indebledness may be secondary and inferior 10 an
existing lien. The obligation has the following payment terms. 605.40 MONTHLY. = Grantor exprasle
covenants anu 2qrees to pag. or see 10 the payment of, the Existing Indebtedness and to prevent any detaul
on such indeb’ednass, any default under the instruments evidencing such indebtedness, or any default under
any security docurrents for such indebtedness. :

Default. If the paymzot of any installment of principal or any interest on the Existing indebtedness is not made
within the time requires by the note evidencing such indebledness, or should a default occur under the
instrument securing suc’i i#.debtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the inuehtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be-in default.

No Modification. Grantor shal nut-anter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priarity over this Mort aEe %y which that agreement is modified, amended,
extended, or renewed without the pior 'written consent of Lender. Grantor shali neither request nor accept
any future advances under any such co¢urity agreement without the prior writ'en consent of Lender.

CONDEMNATION. The following provisions v&'aiing to condemnation of the Property are a part of this Mortgage.

Apglicntlon of Net Proceeds. If all or any pa:t-of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu, of condemnation, Lender may at its election require that all or any

F
Bonon of Phe net Proceeds of the award be aptiec to the Indebledness or the repair or restoration of the
ro proceeds of the awar

perlty. The ne . d shai-mcan the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender inconnection with the condemnation.

Proceedings. If any proceeding in condemnation is fila2, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such- steps as may be necesety to defend the action and obtain the award.
Grantor may be the nominal ?arty in such proceeding, out Lender shail be entitled o participate in the
proceeding and to be represented in the proceeding by counci of its own choice, and Grantor will deliver or
catr:t?ei 1orbe delivered to Lender such instruments as may be requesiad by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 2 YHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Currenl Taxes, Fees and Charqfs. Upon recwest by Lender, Grantor shall execute such documents in °
addition to this Morigage and take whatever other aciion is requested by Lender 10 perfect and continue -
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, a5 described below, together -
with aill expenses incurred in recording, perfecting or continuing this Mortgage, iuclwling without fimitation aft .~
taxes, fees, documentary stamps, and other charges for recording or registering thiz-unage.

Taxes, The followinP shall constitute taxes to which this seclion applies: (&} a speciiue tax upon this type of .=
Monga&e or upon all or zgg part of the Indebledness secured by this Mortgage; (b) a s{mecitic tax on Grantor -
which Grantor is authorized or required to deduct from payments on the Indebledness sectial by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder ot ihe Note; and gi)
a Sp?m ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
rantor.
Subsequent Taxes. f any tax to which this section_applies is enacted subseyuent to the date of this
Mortgage, this event shall have the same eflect as an Event of Default {as defined belowl. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
t iel?s gectnon ang deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sacurity agreement are a part of this Morigage.
Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal properly, and Lender shall have all ¢f the rights of & secured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whaiever
other action is requested by t.emder to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpans, copies or reproductions of this

$0.2959¢
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Mon‘ga as a financing statement. Grantor shali reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Perscnal Property in a manner and
at a place reagonably convenient 10 Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addreases. The mailing addresses of Grantor (deblor) and Lender (secured party), from which intosmation
concerning the securily interest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

attorney~-in-fact are a part of this Mortgage. ‘
Further Assurarc2s. At any time, and from time to time, upon request ot Lender, Granior will make, execule
and deliver, or will cause 1 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such montgages, deeds of trust,
security deed?,. security agreements, financing Statements, continuation statements, instruments of further
assurance, catil cates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or gregerve (a) the obligations of Grantor under the Note,
this Mortgage, anu he Related Documents, and (b) the liens and security interests created Dy this Mnsnigage
on the Property, wheiaer now owned or hereafier acquired by Grantor. Uniess prohibited by law or agreed to
the contrary by Lendorin writing, Granlor shall relmburse Lender for all costs and expenses incurred in
connection with the maae. e referred to in this paragraph.

Attorney~in-Fact. f Grantsr faiis to do any of the things referred to in the preceding paragraph, Lender «nay
do 8o for and in the name i Grantor and at Grantor's expense. For such purposes, (Grantor hereby
irrevocably appoints Lender as Srantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all othe” things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred ton the oreceding paragraph.

FULL PERFORMANCE. If Grantor pays a'l the Indebtedness when due, and otherwise performs all the obiigations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of tenmmation of any financing statement on file evidencing Lender's
security interest in the Rents and the Persona! ¥ roperty, Grantor will pay, it permmede%r applicadle law, any
reasonable termination fee as determined by Lence: irom time to time. 1f, however, payment is made by Granlor,
whether voluntar!lr or otherwise, or by quarantor or Dy any third pany, on the Indebtedness and thereafer Lender
is forced 10 remit the amount of that payment {a) to Gramtor's trustee in bankruptey or to any similar person under
any federal or staie bankruptcy law or law for the ieliel oi uebtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over-Leader or any of Lender's proh)gnyi ;l)rrn ¢} by reason of
ou

any seftiement or comprise of any claim made by Lender witk 2ny claimant (incluqin&w ation Grantor),
the Indebtedness shall be considered unpaid for the purpose of Zr'forcement of this Mortgage and thia_MoﬂFaqe
shall continue to be effective or ghall be reinstated, as the case ruay be, notwithstanding any cancelfiation of this
Mortgage or of any note or other instrument or agreement evide::ling the indebtedness and the Property will
continue to secure the amouri repaid of recoveted {o the same extent 7s i that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decrre, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an ~vert of default ("Event of Default”)
under this Mortigage:

Default on indebtednese. Failure of Grantor to make any payment when due on the indebtedness.

Defsull on Other Payments. Failure of Grantor within the time required by this idontgage to make any

gﬂayt}';ent for taxes or insurance, or any other payment necessary to prevent filing of o. 1o effect discharge of
y lien.

Compliance Default. Failure of Grantor to comply wiin any other term, obligation, covenant or condition

contalned in this Mortgage, the Note or in any of the Related Documents.

False Siatements. Any warranty, representation or statement made of furnished 10 Lender by or on behalf of

Grantor unpder this Moag‘age. the Note or the Related Documents is false of misisading in any material

respeoct, either now or at the time made or furnished,

Defective Collateralization. This Murigage or any of the Related Documents ceases to be in full ‘orce and

effect (including failure of any collateral’ documents to create a valid and perfected security interest or lien) at

any time and for any reason.

Desth of Insolvency, The death of Grantor, the insolvency of Grantor, the af:pointmen! of a receiver for any

part of Grantar's property, eagg assignment lor the benefit of creditors, an{) ype of creditor workout, of the
commencement of any proceeding under any bankruptcy or ingsolvency laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?plm in the event ol a good taith
dispute by Grantor as 1o the validlfyr or reasonableness of the claim which is the basis of the foreciosure or
forefeiture proceading, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfac.ory to Lender.

ach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

ranmor and Lender That Is not remedied within any grace period Provided therein, including withoyt limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
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later.

;-} Existing Indebtedness. A default shall occur under any Existing indebtedness or under any instrument on the
:  Property securing any Existing Indebtedness, or commencement of any suit or other action to foreciose any
existing fien on the Property.

Evenis Affecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or maore of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire égdtebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to ray.

UCC Remedier. ‘Mith r to all or any part of the Persgnal Propenty, Lender shali have all the rights and
remedies of a securad party under the Uniform Commercial Code.

Collect Rents. Le: s <hall have the right, without notice to Grantor, {0 take possession of the Propeny and
collect the Rents, incuding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against te 'adebtedness. In furtherance of this right, Lender may fequire any tenant of other
user of the Praperty to muks: payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Granfor irrevicably designates Lender as Grantor’s attorney~-in-lact 10 endorse instruments
received in payment thereof in‘me name ot Grantor and 10 negotiate the same and collect the proceeds.
Paymenis by tenants or other usc«s (0 Lender in response 10 Lender's demand shall salisty the obtigations for
which the payments are made, whet*.c: or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparaurap efther in parson, by agent, or through a receiver.

Morigagee in Possession. Lender shali have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of alt or any part of the Property, with the power to prolect and preserve
the Property, 1o operate the Property preceding fareclosure or sale, and to callect the Rents from the Property
and apply ghe procceds, over and above tFe cost of the recewershtg. a%alnst the Indebtedness. The
morntgagee in possession or receiver may serve wihout bond if permitted by law. Lender's sright 1o the
appointment of & receiver shall exist whether or nat the apparent value of the Property exceeds the
;ecep!edness by a substantiat amount. Employment oy Lender shall not disqualily a person from serving as a
eiver,

i.g.lﬂgzlal Fr?recloaure. Lender may obtain a judicial decrce 'oreclosing Grantor's interest in all or any pan of
e Property.

Deficiency Judgmenl. If permitted by applicable law, Lesuer mav obtain a judgment for any deficiency
remaining in the Indebtedness due 1o Lender after application of a't amounts seceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies piavidad in this Mortgage or the Note or
available at taw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor herchy waives any and all right 10
have the propeny marshalled. In exercising its rights and remedies, Lender sneli be free to sall all or any part
of the Propenty together or separately, in one sale or by separale sales. Lender shaii be entitled to bid &t any
public sale on alt or any portion of the Property. 7]

Nolice of Sale. Lender shall give Grantor reasonabie notice of the time and nlace of any public sale of the®D
Personal Praperty or of the time after which any private sale or other intended dispostion of the Personal b}
Property is to be made. Reasonable notice shall mean notice given at Jeast ten (10) days Lafore the time of '33
the sale or disposition. v

3
Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comrnanca with that provision 1
or any other provision. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an eiection t0 make expenditures or take aclion to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not afiect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Allorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mongaglq. Lendar shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’
fees at irial and on any appeal. Whether ar not any court action is involved, afi reasonable expenses incurred
by Lender that in Lender's opinion are necessar); at any time for the protection of Hs interest or the
entorcement of its rights shall become a pan of the indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Pa:agraph include, without limitation, however subject to any fimits under applicable law, Lender's attorneys’
ees and Lender’'s legal expenses whether or not there is a fawsuit, including attorneys’ fees for bankrupicy

(including efforts 10 modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reporis (including
foreciosure raporis), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
appiicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

proceediggs
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage. including without limitation an
riotice of default and any natice of sale 1o Grantor, shall be in writing, may be be senl by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courter, of, if
mailed, shall be deemed effective when depasiled in the United States mail first class, certified of registered mail,
postags pr , directed 10 the addresses shown near the be%mnmg of this Mortgage. Any party may change its
address for notices under this Mongage by giving formal writien notice to the other parties, specifying that the
Furposs of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ion which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Gramtor agrees 1o kesp Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. Tne following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documents, constilutes the entire understanding and
reement of the parties as to the matiers set forth in this Morigage. No alteration of or amendment 10 this
ongage shall be effective unless given in writing and signed by the party or parties sought to be charged of

bound by the #teration or amendment.

Applicable Law. - This Morigsge has been delivered to Lender and accepted by Lender in the Stale of
Hiinols. This Mo:(gage shall be governed by and construed in accordance with the laws of the State of

Hlinois.

Caption Hesdings. Cipt'on headings in this Mortgage are for convenience purposes only and are not to be
used to interpretgor d‘é'f‘ine th: provis?ons of this Mo?tgage.

Merger. There shall be no merger of the interest or estaie created Dy this Mortgage with any other interest or
ot sg nltn O}h& nigeoperty at any tima held by or for the benefit of Lender in any capacity. without the written
r.

Severabiiity. It a court of competer:-iurisdiction finds any pravision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid of
unenforceable as to any other persons¢i circumsiances. f feasible, any such offending provision shall be
deemed 1o be modified 1o be within the iiras of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken e 2l other provisions of this Mortgage in all other respects shalt
remain vafid and enforceable.

Successors and Assigrs. Subject to the limitatio'is stated in'this Morigage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to ha henefit of thg parties, their successors and assigns. if
ownership of the Property becomes vested in a perscn uther than Grantor, Lender, without notice to rantor}

e —

m:ge deal with Grantor's successors with reference tu this Mortgage and the Indebledness by way o
fosDearance or extension without releasing Grantor from e .79ngauon_s of this Mortgage or liability under the

IrkJebtedness. . .
Thne Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemgtion. Gramor hereby releases ad wvaives all r:gms and benefits of the

homestead exemption laws of the State of lilincis as to all indebtednass Zecured by this Mortgage.

Walvers and Consenis. Lender shall not be deemed to have waived aiy‘inhts under this Mortgage (or under
the Related Documents) uniess such walver is in writing and signed by Loatar. No delay or omission on the
part of Lender in exerc sin% anz‘ r:_?ht shall operate as a waiver of such rigiv ur any other right. A waiver by
any party of a provision of this Mo ga e shall not constitute a waiver of or prejucice the party's right otherwise
to demand strict compliance with that provision or any other Provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitule & waiver of any ¢/ Lender's rights or any of
. Grantor's obligations as 10 any future tranaactions. Whenever consent by Lender is.eepived in this Mortgage,
the granting of such consent ‘y Lender in any instance shall not constitute continuing criicent to subsequent
8

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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STATE OF J LKMM

— i )

INDIVIDUAL ACKNOWLEDGMENT

)

COUNTY OF Qoo

) s&

)

On this day before me, the undersigned Notary Public, personally appeared MARY A. ROSS, to me known to be
the Individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and dead, for the uses and purposes therein mentioned.

Given under my asrd and official seal this __{ &*f’_ day of ﬂh uLﬂ' 1896 .

ngfﬂla.«_ oA

Reaiding af _ﬂ&mas_,aﬂéﬂm‘_
‘) (L T ) SIARIRIARVAATARTARSALARARRR AR

Notary Public in and for e 2ate of

% “OFFICIALSEAL"
by Juelane Johnson X
. Notary Public, Stse of Iinols %

My commission expires ’Wa% ;f: [ 7?9

< My Commission Expires 05/08/99 g(

v "A‘Dﬁ‘:\“\\\ﬁ\‘\)\)3-““’)\\‘:)'5“\3“‘J\‘
—
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LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.z (c) 1996 CF! ProServices, Inc. All rights reserved.
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