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(; THE FIRST NATIONAL MORTGAGE 96562786

EXCHANGE, INC.
6167 BRISTOL PARKWAY, SUITE 330

CULVER CITY, CALIFORNIA 50230

rding Data}

Ba A
THIS MORTGAGE ("Security Instrumé#”) is¥gpion JULY 16, 1996

" The mortgagor is THOMAS JACKSON, (. AND MARIE ANTOINETTE JACKSON HIS WIFE

111

Qﬁr ;2 (*Borrower”). This Security Instrument ia given
to THE FIRST NAZIONAL MORTGAGE EXC E, INC., A DELAWARE CORPORATION
which is organized and existing under the laws of DELAWARE '
and whose address is 6167 PAISTOL PARKWAY, SUITE 330, CULVER CITY, CALIFORNIA 90230

("Lender™).
Borrower owes Lender the principal sup.vf FIFTY-FOUR THOUSAND FOUR HUNDRED AND RO/100
Dollars (U.S. $ 54,400.00 ). This debt is
evidenced by Borrower’s note dated the sam~ date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid sarlier, due and payable on AUGUST 1, 2011
This Security [nstrument secures to Lender; (a) iha repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security ui /nis Security Instrument; and (c) tho performance of
Borrower’s covenants and agreements under this Security i-strurnent and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the foliuv.ing described property located in

. COOK County, Ilinois:

UNIT C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2022 EAST 72ND PLACE CONDOMINIUM AS DELINLATED AND DRFINED IN

.THE DECLARATION RECORDED AS DOCUMENT NO. 25700%%Z, IN SECTION 25,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD \'RIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

. DEPT-(y BCCORDING $41.50
20 -2 ~-A0T). 09 3-1l004% o TED0Ls (TRAU T706 07/34/9% 13142800
LS WO NP E-SEDT7BE

OO TN RECORDER
[ﬁ; ‘gfﬁfﬂi ER

Yo

Yhoor2-8 8\

which has the address of 2022 EAST 72ND PLACE, UNIT C, CHICAGO
[Strest) iCity]
Illinois 60649 {"Prcperty Address");
{Zip Code]

TOGETHER WITH all the improvementa now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacementa and additicns shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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% the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
#: encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

§1 claims and demands, subject to any encumbrances of record.

¢
;
t

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has

THIS SECURITY INSTRUMENT combines uniform covenantsa for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; and Late Charges. Borrower shall promptly pay
when due the prircipal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Iwtz,

2. Funds f.r ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender o t»e day monthly paymenta are due under the Note, until the Note is paid in full, a sum
("Funds") for: () yeuaty taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b) yurslv leasehold payments or ground rents on the Property, if any; (¢) yeariy hazard
or property insurance premivins; (d) yearly flood inaurance premiums, if any; (e) yearly mortgage insurance
premiur.s, if any; and (f) ary sums payable by Borrower to Lender, in accordance with the provigions of
paragraph 8, in lieu of the paymert ¢ mortgage insurance premiurms. These items are called "Escrow Items.”
Lender may, at any time, collect and hol? Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan mt y require for Borrower’s escrow account under the federal Real Estate
Settlement Procedurea Act of 1974 as ameidrd from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds cet: ». lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesscr amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of \xpenditures of future Escrow lteras or ctherwise in
accordance with applicable law.

The Funds shall be held in an institution wivse deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is zaeli an institution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items, La~.¢ar may nst charge Borrower for holding and

" applying the Funds, annually analyzing the escrow account, or ve'i{ying the Escrow Items, unless Lender pays

Borrower interest on the Funds and applicable {aw permita Lender ts make such a charge. However, Lender

_may require Borrower to pay & one-time charge for an independent real etate tax reporting service used by

Lender in connection with this loan, unless applicable law provides otheiwis~, TJnless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required +< psy Borrower any interest or

. earnings on the Funds. Borrower and Lender may agree in writing, however, tuat interest shall be paid on the

Funds. Lender shall give to Borrower, without charge, an annual accounting of the Furds, showing credita and
debits to the Funds and the purpose for which each debit to the Funds was made. The }'unds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounta permitted to be held by applicabls 'aiy, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. L the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale aa a credit against the sums secured by this Security Instrument.

8. Application of Paymenta. Unless applicable law provides otherwise, all paymenta received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to intereat due; fourth, to principal due; and last, to any late
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{”‘ charges due under the Note.

( 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
{ attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
( or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
¢; paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall
{ promptly furnish to Lender all noticea of amcunta to be paid under this paragraph, If Borrower makes these

payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
H Borrower shall promptly discharge any lien which has priority over this Security Instrument unlesa
f; Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of tha lien; or (c) secures from the holder of
" the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to & lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy ths lien or take one
or more of the 4:tins set forth above within 10 days of the giving of notice.

5. Hazard » Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propirty insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, irclvuing floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounw, and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen hy Forrower subjec( to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Projeriv in accordance with paragraph 7.

All insurance policies and renswal= ghall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid promiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier ard l.eader. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise apree in writing, insurance proceeds shall he applied to
restoration or repair of the Property damaged, if the 123tz-ation or repair is economically feasible ani Lender’s
security is not lessened, If the restoration or repair is nc’ eionomically feasible or Lender’s security would be
lessened, the insurance proceeds shall be appiied to the swins 2scured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower akaz.dons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offerza to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or res’ore the Property or to pay sums secured

by this Security Instrument, whether or not then due. The 30-day peiioZ will begin when the notice is given,

' Unless Lender and Borrower otherwise agree in writing, any appl/icutian of proceeds to principal shall

not extand or postpone the due date of the monthly payments refarred to in pr-2graphs 1 and 2 or change the

. amount of the payments, If under paragraph 21 the Property is acquired by Lencer, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to iae pzquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately priur to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowr.c’7, L.oan Application;
Leaseholda. Borrower shall occupy, establish, and use the Property as Borrower's principa/ cusidence within
sixty days after the exacution of this Security Instrument and shall continue to occupy ih.o Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheid, or unless extenuating circumstances exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien cieated by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
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{; Lender with any material information) in connection with the loan evidenced by the Note, including, but not
;' limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this
i  Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
¥ merger in writing.

: 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
.’ agreements contained in this Security Instrument, or there is a legal proceeding that may gignificantly affect
*{ Lender’s righta in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
¢1 or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value

" of the Property and Lender’s rights in the Property. Lender’s actions may inciude paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reascnable attorneys’

_ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,

Lender does not have to do so.

Any amovnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Jecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabls, with interest,
upon notice from Lend.r to Borrower requesting payment.

8. Mortgage Yisr.rance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Uistument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for anv mason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shall ;ay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effert, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in rifect from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insu anc? coverage is not available, Borrower shall pay to Lender each
month & sum equal to one-twelfth of the yrar'y mortgage insurance premium being puid by Borrower when
the insurance coverage lapsed or ceased to be in sffect. Lender will accept, use and retain these payments as
a loss reserve in lieu of mortgage insurance. Los’ rcserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amr it and for the period that Lender requires) provided by
an insurer approved by Lender again becomes avai:ahle and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to rrovide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agye~oant between Borrower and Lender or applicable
law,

9. Inspection. Lender or its agent may make reasonablr satries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an insperior specifying reasonable cause for the

_inspection.

10. Condemnation. The proceeds of any award or claim for dianages, direct or consequential, in

connection with any condemnation or other taking of any part of the Propart+. or for conveyance in lieu of
_condemnation, are hereby assigned and shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shail be applied 1.0 the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial
taking of the Property in which the fair market value of the Property immediately betor: i*« taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediateiy v=fore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inrrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amouxt of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor
offers to make an award or settle a claim for damages, Borrowsr fails to respond to Lender within 30 days
after the date the notice is given, Lender ia authorized to collect and apply the proceeds, at ita option, either
to restoration or repair of the Property or to the sums secursd by this Security Instrument, whether not then
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i due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall

é ' not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

" amount of such payments.

i:.’ 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of the time for payment
%: or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
. successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s

¥

! successors in interest. Lender shall not be required to commence procesdings against Any successor in interest

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exerciaing any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Succossora and Assigns Bound; Joint and Several Lishility; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the succossors and assigns of Lender and
Borrower, subj:ct 3 the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrzwer who co-aigns this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrum~pt only to mortgage, grant and convey that Borrower’s interest in the Property under
the terms of this Secusity Tastrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees ir2t Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regur to the terma of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the iosr secured by this Security Instrument is subject to & law which sets
maximurm loan charges, and that lav/ is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loar. exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount neceseary to reiuce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitt/d limita will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed iuder the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be t-eaird as a partial prepayment without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for iz 1%ia Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law raouires use of another method. The notice shall be
directed to the Property Address or any other address Borrowar rsignates by notice to Lender. Any notice to

" Lender shall be given by first class mail to Lender's addresa lated herein or any other address Lender

designates by notice to Borrower. Any notice provided for in this Secrity Inatrument shall be deemed to have
_been given to Borrower or Lendsr when given as provided in this paragranh.

15. Governing Law; Severability. This Security Inztrument shall bu soverncd by federal iaw and the

law of the jurisdiction in which the Property is located. Inn the event that any pr:ision or clause of this Security

_Instrument or the Note conflicts with applicable law, such conflict shall not affsct othar provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable,

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note 87.3 of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part o t«¢ Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice ia delivered or mailed within which Borrower
must pay ail sums secured by this Security Instrument. If Borrower fails {0 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further netice or demand on Borrower,

18. Borrower’s Right to Reinztate. If Borsower meets certain conditions, Borrower shall have the right
to have enforcemont of this Security Instrument discontinued at any time prior to the earlier of: (a) 6 days (or
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¢y such other period as applicable law may specify for reinstatement) before sale of the Property pursuant o any

{, power of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security
{ Instrument. Those conditiona are that Borrower: (a) pays Lender all suma which then would be due under
;" thisSecurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
fj covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
4 not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
’ that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
Ei sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
{: Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
“" occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to a eale
of the Note. If t'eri: is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with parazraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and tne address w which payments should be made. The notice will also contain any other
information required b #policable law.

20. Hazardous Subu’snces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Proor =4y that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, uss, ir storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be apgropriate to normal residential use and to maintenance of the Property.

Borrower shall promptly give Linder written notice of any investigation, vlaim, demand, lawsuit or
other action by any governmental or regiiaiory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law 1 which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory “uthority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessury. Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subitances” are those substances defined as toxic or
hazardous substances by Environmental Law and the followirg substances: gasoline, kerosens, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatiia solvents, materials containing asbestos or

" formaldehyde, and radioactive materials. As used in this paragrauk 20, "Environmental Lew" means federal
laws and laws of the jurisdiction where the Property is located that raigis to health, safety or envirenmental
_protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covene.it and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pn to_scceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (7 *ua default; (b) the
action required to cure the default; (c) a date, not lees than 3C days from the date the »-tce is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on o= Fore the date
spocified in the notice may result in acceleration of the suma secured by this Security Instrumest, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure procseding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expensss incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

23. Waiver of Homestead. Borrower relinquishes all right of power and waives all right of homentead
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r; * and distributive share in and to the Property. Borrower waives al! right of homestead exemption as to the
Property.
L: 24. Riders to this Security Instrument. If one or more ridera are executed by Borrower and recorded
i together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
f and shall amend and supplement the covensnts and agreements of thia Security Instrument as if the rider(s)
! were a part of this Security Instrument.
5 [Check applicable box{es)]

8 [ Adjustable Rate Rider X Condominium Rider [] 1-4 Pamily Rider
&" [ Graduated Payment Rider [ Planned Unit Development Rider [0 Biweekly Payment Rider
[ Balloon Rider [J Rate Improveient Rider [J Second Home Rider

£ Other(s) {apecify] OWNER OCCUPANCY RIDER
RIDER TO NOTE AND DEED OF TRUST

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this
Security Instruren’ and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

%/%fdg/ o Hﬂa/w Q%m&»/

THOMAS JXCKSON, JH. m 7/ Borrowar MARIE ANTOINETTE JACKSON Borowe
Soclal Security _ 334 = 58 - 6734 Social Security 327 = 62 =~ 9214

Social Security

Social Securit,

[Space Below This Line For Acknowledgement], N

State of I1linois, County of (ool as, I, the undersigiusi a
Rotary Public in and for uald Count‘ in the State

aforesaid, do hereby cec . 'y that )

AR MARE [AARO!

ALY IR To v L . ..9 pardon whose namelo)
subscribad to the for;oi it o.u,:ea.;e; before me

this 1y oan parson, o et oghat signed
and Golivered the ci.u o ot T E K free and
voluntary act, for tue u .. .. pu,.ie9 therein set forth.

‘ncer ay band and offtolal seal, this A day of Yy,

KATHLEEN FARRAR
Notaty Publc, Siale of iincis 3
My Commission Expires 417100 3
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RIDER TO NOTE AND DEED OF TRUST

: THIS RIDER is made this 16th dayof JULY, 1996 , and s
. incorporated into and shall be deemed to amend and supplement both the Note and Morigage, Deed of Truat

' or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower”) to
“; secure Borrower's Note (the *Note") to THE FIRST NATIONAL MORTGAGE EXCHANGE,
: INC., A DELAWARE CORPORATION
| (the "Lender") of the same date and covering the property described in the Security Instrument and located
T oat 2022 BAST 72ND PLACE, UNIT C
CHICAGO, ILLINOIS 60649
[Property Address)

(Check box, if applicable)
1.( ) PREPZYMENT PENALTY - FIRST ( ) YEARS OF NOTE

The undersigned may jrepay an amount not exceeding twenty percent (20%) of the original principal amount
in any twelve month zeriod commencing from the date of the Promissory Note of anniversary dates thereof
without penalty. If the egg-egate amount of principel prepaid in any twelve month period exceeds twenty
percent (20%) of the origini! rrincipal amount of this loan, then as consideration for the acceptance of such
prepayment and in addition vo #xiy other sum payable hereunder, the undersigned agrecs to pay the holder
hereof a sum equal to six (6) mont'a interest on the amount prepaid in excess of twenty percent (20%) of the
original principal amount at the ruie specified in the promissory Note. Such additional sums shall be paid
wheiher prepayment is voluntary or involuntary including any prepayment affected by the exercise of any
acceleration provisions contained in the Preinissory Note to which this Rider is attached, or in the Deed of
Trust or any other security instrument sec:c’isy the Promissory Note to which this Rider is attached.

2. ( X ) BALLOON PAYMENT

This loan is payable in full at theendof 180 months. You must repay the entire principal balance
of the loan and the unpaid interest then due. The lender i« urder no obligation to refinance the loan at that
time. You will therefore be required to make payment out of ribcr assets you may own, or you will have to
find a lender willing to lend you the money at prevailing market : 2t28, which may be considerably higher or
lower than the interest rate on this loan. If you refinance this loan e, maturity, you may have to pay some
or all closing costs normally associated with a new loan, even if you ootair refinancing from the same lender.

3. ( X ) FEE FOR RETURN OF DISHONORED CHECKS:

~ Borrowers agree to pay a fee of $25.00 for return by a depositcry institution to Lander of a dishapored check,

negotiable order of withdrawal or share draft. ] . n ‘ o i ﬁ
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OWNER OCCUPANCY RIDER

-
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This OWNER OCCUPANCY RIDER is made this16th day of JULY 1996 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
. Instrument") of the same date, given by the undersigned (the "Borrower") to Secure Borrower's Note to
THE FIRST NATIONAL MORTGAGE EXCHANGE, INC., A DELAWARE CORPORATION

(the *Lender"™) of the same date and covering the Property described in the Security Instrument and located at:
2022 EAST 720D PLACE, UNIT C, CHICAGO, ILLINOIS 60649

(the “Property™).

ADDITIONAL COVENANZ. In addition to the covenants and agreementa made in the Security Instrument,
Borrower and Lender further ¢ovenant and agree a8 follows;

1. Uniform Covenant 6 of the Sectwri’y Instrument is amended to include:

Borrower shall accupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrunent and shall continue to occupy the Property as Borrower's
principal residence for at least one year (ftur the date of occupancy unless Lender otherwise agrees in
writing, which consent shall not be unreasonso y withheld, or unless extenuating circumatances exist which
are beyond Borrower’s control.

BY SIGNING BELOW, Borrower accepts and agrees to the {evira and covenants contained in this OWNER
OCCUPANCY RIDER.

¢ﬂ’)a/w

\ =/ <F& \‘ﬂa/zuﬂ

Borrower- THO JACKSON, OR,. 111 Borrower- MARIE INETTE JACKSON

Y,

ccLosen-1-91
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fmnE FIRST NATIONAL
“MORTGAGE EXCEANGE, INC.
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6167 BRISTOL PARKWAY,

. Loan No.: 0696449 (Space Above This Line For Recording Data)

CONDOMINIUM RIDER

THIS CON2OMINIUM RIDER is made this 16th dayof JULY 1986
and is incorporated int) and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security insrument”) of the same date given by the undersigned (the "Borrower”) tc secure
Borrower’s Note toTHE (PIRST NATIONAL MORTGAGE EXCHANGE, INC., ITS
SUCCESSORS AND/OR A5GSIGNS A DELAWARE CORPORATION {the "Lender™)
of the same date and covering ihie Property described in the Security Instrument and located at:

2022 BAST 72ND PLACE, TW.T C, CHICAGO, ILLINOIS 60649

(Property Address)
The Property includes a unit in, together with, =i: undivided interest in the common elements of, a condominium

project known as: 2022 EAST 72ND SIRFZT CONDOMINIUM ASSOCIATION

(Name af C< ndem.nlum Preject)

(the "Condominium Project”). If the ownera association sr other entity which acts for the Condominium,Project
{the "Owners Association™) holds title to property for the oenefit or use of ita members or shareholdars, the
Property alsc includes Borrower's interest in the Owners Association and the uses, proceeds and bensfits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenant= and agreemants made in the Security
Instrument, Borrower and Lender further covenant and agree as fo lown:

A. Condominium Obligations. Borrower shall perform all ot "orrnwor 8 obligations under the

Condominium Project’s Constituent Documents, The "Constituent Decumaon’s™ are the: (i) Declaration or any

other document which creates the Condominium Project; (ii) by-laws; (iii} ccgs ol regulations; and (iv) other

- equivalent documenta, Borrower shall promptly pay, when due, all dues and ars:esmenta imposed pursuant

to the Conatituent Documents.

B. Hazard Insurance. 80 long as the Owners Aasociation maintains, with a gencrei(; accepted insurance
carrier, & "master” or "blanket" policy on the Condominium Project which is satisgfactory to Lander and which
provides insurance coverage in the amounts, for the periods, and againat the hazards Lender 1 equires, including
fire and hazards included within the term “extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrow:>’s obligation wnder Uniform Covenant b to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to cornmon elements, any proceeda payable to Borrower are hereby
assignad and shall be paid to Lendar for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

MULTISTATE CONDO RIDER - 8ingle Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 990
10C11710-2-94 Page 1 of2
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C}’ C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
{) Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
¢y coverage to Lender.
f-} D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
i to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
5 » of the unit or of the commaon elementa, or for any conveyance in lieu of condemnation, are hereby assigned and
, 8hall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
" Inatrumnent as provided in Uniform Covenant 10,
‘ E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written conaent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condomunium Project except for abandonment or
." termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefi’ ~f Lender;
(i} tarmination of professional management and assumption of seif-management of the Ownera
Association; or
(iv) any r.rtion which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Aasociation unacceptable to Lender,

F. Remedies. If Borro¢¢r does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbu:zed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrumint. P'nless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower r(questing payment.

BY SIGNING BELOW, Borrower ac.epts and agrees to the terms and provisions contained in this

Condominiurn Rider,

\ %M/géﬁ_% \J

THOMAS JACKW JR. 11T MARlF aNTOIN ACKSON  .Borrower

Loan Number: 0696449
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