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J

THIS MORTGAGE ("Security Instiunient™)is givenon JULY 18, 1998 . The mortgagor is
AMERICAN NATIONAL BANK ‘& TAUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JUNE 24, 1990 AND K/«¥N AS TRUST NUMBER 121T68-02 :

{"Borrower"). This Security Instrumentis givento  THE NGRTHERN THUST COMPANY G\T

which is organized and existing under thelawsof  STATE OF ' LLLINOIS , and whose
addressis 80 S. LASALLE STREET CHICAGO, iL 80878
("Lender *}. Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY-FIVE THOUSAND NINE HUNDRED AND ¢D) 100

Dollars (US.$ 386 ,900.00 ). This debt is evidenced by Borrowet's no‘e dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, it rot-prid earlier, due and payabie on
AUGUST 01, 2028 . This Security Instrument secures to Lender; () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and moditications of vie Nate; (b) the psyment of sll
other sums, with interest, advanced under paragraph 7 to protect the security of this Stcuritv Instrument: and {c)
the performance of Borrower’s covenants and agreements under this Security Instrument uo~ the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described roperty located in
CoOK Lounty, Hllinois:

SEE ATTACHED LEGAL DESCRIPTION ‘é%

A

)
‘

PIN NO, 17-17-~114-001,002
which has the address of 1548 W JACKSON, CHICAGO {Street, City),
Illinois 80807 [Zip Code} {"Property Address”);

LLINDIS-Single Family- FNMAJEHLMC (MNIFORM
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EROPRRIY ZOCRIED AT:

1545 West Jackson Boulevard - Onit 13
Chicago, IL 60607

LEGAL DESCRIPTION RIPER
PARCEL _NO._;
THE BAST 2¢ FEEQ OF THE WEST 127.62 FEET OF LOTS 1, 2 AND 3 IN HONCRE'S
RESUBDPIVISIUN oS LOTS 17 70 37, INCLUSIVE, IN LAFLIN AND LOOMIS SUBDIVISION OF
BLOCK 20 IN Cil)& TRUSTEE'S SUBDIVISIOR OF THE WEST 1/2 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 C©F 2SCTION 17, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

2ARCEL ¥O. 2

EASEMENTS APPURTENANT 10'X5D FOR THE BENEFIT OF PARCEL I AS SET FORTH AND DEFINED
IN THE DECLARATION OF EASEMPwIS RECORDED AS DOCUMENT NO. 94 350 174, AS AMENDED
AND AS CREATED IN DEED DATED'7-V-9{ AND RECORDED AS DOCUMENT
NO. FROM ANERICAN NATIONAL BANK AND TRUST CONPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT FAYEP DECEMBER !, 1993 AND KNOWN AS TRUST NO.
117688-01 TO DESIREE L. TATE FJ” JINGRESS AND EGRESS, ALL IN COOK COUNTY,

ILLINOIS.

*SUBJECT TO DECLARATION OF EASEMENT ANy CGYVENANTS BY GRANTOR DATED THE 14TH DAY
OF OCTOBER, 1994 AND RECORDED IN THE Gg7ICE OF THE RECORDER OF DEEDS, COOK
COUNTY, ILLINOIS. AS DOCUMENT NO. 94 890 .74, AS ANENDED BY DOCUMENT NO. 95 154
082 WHICH IS INCORPORATED HREREIN BY REFBRENCL JHERETC. GRANTOR GRANTS IO THE
GRANTEES, THEIR HEIRS AND ASSIGNS, A8 EASENMLN(S APPURTENANT TO THE PREMISES
HEREBY CONVEYED THE EASEMENTS CREATED BY SAID UECLATATION FOR THE BENEFIT OF THE
OWNERS OF THE PARCELS OF REALTY HEREIN DESCRIBED. GRANTOR RESERVES TO ITSELF,
ITS SUCCESSORS AND ASSIGNS, AS EASENENTS APPURTENAN” =) THE REMAINING PARCELS
DESCRIBED IN SAID DECLARATION, THE EASEMENTS THEREDY CRL)TED FOR THE BENEFIT OF
SAID REMAINING PARCELS LISCRIBED IN SAID DECLARATION APy THIS CONVEYANCE IS
SUBJECT TO THE SAID EASEMENTS AND THE RIGHT OF THE WIANTOR TO GRANT SAID
EASEMENTS IN THE CONVEYANCES AND MORTGAGES OF SAID REMAINIKG JARCELS OR ANY OF
THEM, AND THE PARTIES THERETO, FOR YHEMSELVES, THEIR REIRS, SUCCESSORS AND
ASSIGNS, COVENANT TO BE BGUND 8Y THE COVENANTS AND AGREBMENTS [N 3TD DOCUMENT
SET FORTH AS COVENANTS RUNNING VITH THE LAND."

.

PERNANENT TAX INDEX NUNSERS: 95La0RRUL
17=17-1146=-001 - 17-17-114~002 = [7=17=114-003 ~ 17-17-114~-004

GRANTOR ALSC HEREBY GRANT TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS

AS EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE EASEMFNTS
SET FORTH IN THE DECLARATION OF BASEMENTS AND COVENANTS RECORDED IN THE
RECORDERS OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 94 890 174,

AS AMENDED AND GRANTORS MBKE THIS CONVEYANCE SUBJECT TO THE EASEMENTS

AND AGREEMENTS RESERVED FOR THE BENEFIT OF ADJOINING PARCELS IN SAID
DECLARATION, WHICH IS INCORPORATED HEREIN BY REFERENCE THERETO FOR THE
BENEFIT OF THE REAI, ESTATE ABOVE DESCRIBED AND ADJOINING PARCELS.
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é" TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
\appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal} also be covered
9 by this Security Instrument. All of the for=going is referred to in this Security Instrument as the "Property.”

2 BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to

§) mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
%) Borrower warrants and will defend generally the title to the Property agsinst all claims and demands, subject to any
| encumbrances of record.

% \ THIS SECURITY INSTRUMENT combines uniform covenanis for nations! use and non-uniform covenants with

+) limited variations by jurisdiction to constitute a uniform security instrument covering real property,

é UNIFORM COVENANTS. Borrower and Lender covenant and agren aa follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds") for:

a) yearly taxes and assessments which may sttain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold peyments or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums;
{d} yearly flood insu<ance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lenzer .in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iters ur= called "Escrow ltems.™ Lender may, at any time, collect and hold Funds in an amount not

" 10 exceed the maximuri s:pount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Itexi Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets s lesser amount. If so, Lender may,

* at any time, collect and hold Funcein an amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dat and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with spplicable law,

The Funds shall be held in an institutinn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institntien) or in any Federal Home Loan Bank. Lender shall apply the Funda to
pay the Escrow Items. Lender may not charge Lorrower for holding and applying the Funds, annusily analyzing the
escrow account, or verifying the Escrow Items, unlzer Lender pays Borrower interest on the Funds end applicable law
permits Lender to make such a charge. However, _ender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable 18::-r2quires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrows: <nd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender ehall give 10 Borrower, witarat-charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which esch debii 5 the Funds was made. The Punds are pledged as
additional security for all sums secured by this Security Instrument.

1t the Funds held by Lender exceed the amounts permitted to ve hela by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicakie law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Le<dor may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make uribz deficiency. Borrower shall make
up the deficiency in no more than twelve monthly pay ments, st Lender’s sole discred on.

Upon payment in full of all sums secured by thia Security Instrument, Lender sha'l promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Prog<sty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of tcquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recrived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, te-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under vhe Note,

4. Charges; Liens. Borrower shall pay al! taxes, sssessments, charges, fines und impositions attributable to the
Property which may attsin priority over this Security Instrument, and leaschoid payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrowers
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of”
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnis[!:
to Lender receipts evidencing the payments. ’

Borrower shall promptly discharge any lien which has priority over thia Security Instrument unless Borrower: (ak--
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests inC
good faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender’s opiniont .
operate 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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¢y Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
; to a lién which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

g lien. Borrower shal! satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

- notice.

4 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

%' the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
 including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

E and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

¥+ subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described

£: above, I,eq,dor may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

Afl insurance policies and renewals shal} be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, if Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
ol the Property damaszd, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
regtoration or repair it not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethes or not then due, with any escess paid to Borrower. I
Borrower abandons the Procar’y, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered to settle a claim, then Le~der may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suinf secured by this Security Instrument, whether or not then due. The 30-day period will

+ begin when the notice is given.

Unless Lender and Borrower othireiz agree in writing, sny application of proceeds to principal shall not extend or
postpone the due date of the monthly payment= relerred to in paragraphs 1 and 2 or changs the amount of the payments,
1f under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurence policies and proceeds
resulting from damage to the Property prior to ch¢ acquisition shall pass to Lender to the exient of the sums secured by
this Security [nstrument immediately prior to the scguirition.

6. Occupancy, Preservation, Maintenance ar 2rotection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence within sixty days
after the execution of this Security Instroment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless L ender otherwise agrees in writing, which consent shell
not be unreasonably withheld, or unless extenuating circumstances <yist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propecty'te deteriorate, or commit waste on the Property.
Borrowet shall be in default if any forfeiture action or proceeding, wiiether civil or criminal, is begun that in Lender's
pood faith judgment could result in forfeiture of the Property or othorwise materially impair the lien created by thic
Security Instrument or Lender's security interest. Borrower may cure sich 1 default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiiy e culing that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property o= ohar material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall is~ hs in default it Borrower, during
the loan epplication process, gave materially false or inaccurate information or staterzents to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced % the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property 2a a principa’ res'dence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. It Boriov.or-acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’'s Rights in the Property. If Borrower fails to perform the covensats and agreements
contained in this Security Instrument, or there is a legs’ proceeding that may significantly affect Lencei’s rights in the
Property (such as s proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender do2s not have te do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Uniess Borrower and Lender agree 10 otner terms of payment, thesc amounts shall bear intersst
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapaes or ocases to be in effect, Borrower shall pay the
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¢jpremiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
{.{ substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
¢. mortgage insurer approved by Lender. If substantially equivalent mortgege insurance coverage is not available,
 Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
{[ paid by Borrower when the insurance coverage [apsed or ceased to be in effect. Lender will accept, use and retain these
&: payments as 8 loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required, at the
£l option of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires} provided by
{) an insurer approved by Lender again becomes available and is obtained. Borrower shail pay the premiums required to
*i maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
" in accordance with sny written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

0. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event r & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether o7 not then due, with any excess paid to Barrower. [n the event of a partial taking of the Property in
which the fair market vaine of the Property immediately belore the taking is equal to or greater than the amount of the
sums secured by this Sciriity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securcd ay, this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the voia! amount of the sums sccured immediately before the taking, divided by (b) the fair
market value of the Property im m:diately before the taking. Any balance shall be pai:? to Borrower. In the event of a
partial taking of the Property inv.ich the fair market valuve of the Property immediately before th» taking is less than
the amount of the sums secured imm:diite!y before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides. the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are ther due

if the Property is abandoned by Borrowe:, o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Docrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and zpriv the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, sny application of proceeds to principel shail not extend or
postpone the due date of the monthly payments referrea 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesrance By Lender Kot v Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security irsirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the ::iginal Borrower or Barrower's successors in
interest, Lender shall not be required to commence proceedings against aiy successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by-this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or Jeredy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covensnta and agreements shall be joint and several. 2ny Borrower who co-sighs
this Security Instrument but does not execute the Note: (8) is co'signing this Security Insiruricst only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security-ipsirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendur and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terins of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject to a [aw which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted Jimits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose ¢o make this refund by reducing the
principal owed under the Note or by making 8 direct payment to Borrower. If a ~afund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

et s
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' specified in the notice may result in accoleration of the suma secured by this Security Instrument, foreclosurs by judicial
cf proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
é; and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
&, eccelerstion and foreclogure, If the default is not cured on or before the date specified in the notice, Lander, at its option,
§, may require immediate payment in full of all sums secured by this Security Instrument without lurther demand and
;. may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
! pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
*- Instrument without charge to Borrower. Borrower shall pay any recordation costs, :
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Proparty.

24, Riders to <nis Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insizurient, the covenants and agreements of each such rider shall be incorporated into and ahall
amend and supplement tiic covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Instrument, [Check apuiicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider 2] Planned Unit Development Rider |_J Biwoekly Payment Rider
Balloon Rider Lt Rate Improvement Rider Second Home Rider

VA Rider I Other(s) [specify?

BY SIGNING BELOW, Borrower accepts and ag:ces to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Borrower and reccrdid with it.
Witnesses:
AMERICAN NATICNDL UANK & TRUST COMPANY, AS TRustesbeal)
UNDER TRUST AGREEM'A7? DATED JUNE 24, 1996 AND -Borrower
KNOWL-AS TRUST NUMBER 121788-02

 Traets aleroarid ot individpal
- Eyr'M-: (Seal)
mmmmbmwhwwrm,wmmmu “Bortower
TrrIertio O ther Dwer mry oYy TN RO B T TR R

Trustee i
irseo. 1 is axpressty undwwood and agresd that 2t of Ihe wananties, indenvites,
iz ntaions, covenants, undertskings 3 agroenonts hetain made on the pan of the
27 undarianin by f sokely mit ¢10a ity a3 "rastea and ot perscriadly. Mo pamonal Seal ) (Seal)
W I KRATad Ty O GhAE 6l any W Db
Coes it the Tatkg 90 docout 3 acy warrany, indemnily, represents!
Covbhan, UdariaRing G égroament of e Trustee in this mstrument. :
STATE OF ILLINOIS, Countyss: ¢ ook,

rowet ~Borrower

I L M SOVIENSK) » 8 Notary Public in and for said county and state do hereby

certify that
David Rosenfeld

Asst. Vice Pres./ Trust Officer
» personally known to me to be the same person{s) whose
nanne(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrumen: as free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this { 31“\ day of J U / >/ . .14 ?@ .
My Commission Expires: e’ 3 ﬂ‘ul«pwaé-

dgtsry Public
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18 day of JuLy '

1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrowe: ") to secure Borrower’s Note to

THE NORTHERN TRUST COMPANY
(the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

1845 W JACKSON
CHICAGO, IL 60607

[Peoperiy Addressi
The Property inciuc’es, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cer taia common areas and facilitics, as described in
(the "Declaration").

The Property is a part ol ¢ vlanned unit development known as

ONE HISTORIC BCULEVARD

[Name of Planaed Unit Development)
{the "PUD"). The Property also in iuars Borrower's interest in the homeowners association or eguivalent
entity owning or managing the conimpz areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borros:¢e’s interest.

PUD COVENANTS. In addition to t! covenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and sgree s foliows:

A. PUD Obligetions. Borrower shall pirform all of Borrower's abligations under the PUD's
Constituent Documents. The “Constituent Dacuments” ar2 the: (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent dozi'ment which creates the Owners Association; and
{iii) any by-laws or other rules or regulations of the Jvosrs Association. Borrower shall promptly pay,
when due, al! dues and assessments imposed pursuant 10 tne Constituent Documents,

B. Hazard Insurance, Sc long as the Owners Assccistion maintains, with 8 generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Fropecty which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the piriocs. and sgeinst the hazards Lender
requires, including fire and hazards included within the term "extender’ roverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fa e monthly payment .o Lender of
the yearly pmmium installments for hazard insurance on the Property; ard

(1i) Borrower’s obligation under Uniform Covenant 5 to maintain hezard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage ‘8 provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazurd icaurence coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or cepair foilowing a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable o Gorrower are
hereby assigned and shail be paid to Lender. Lender shall spply the proceeds to the sums sccured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy accoptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,

yable to Borrower in connection with any condempation or other taking of all or any part of the
roperty or the common areas and facilities of the PLD, or for any conveyance in lieu of condemnation,
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are hereby assigned and shall be paid to Lender. Such proceeds shal) be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pactition or subdivide the Property or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of sutetantial desiruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii} any amendmert to any provision of the "Constituent Documents™ if the provision is for the .
express benelis of Lender;

(iii} termination of professional management and assumption of self-management of the
Owners Association; or

(iv} any sction which would have the elfect of rendering the public [iability insurance coverage
maintaine by the Owners Association unacceptable to Lender.

F. Renindies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any smaunts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Gelurity Instrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall ‘ouzi qnterest from the date of disbursement at the Nate rate and shall be payable, with
interest, upon notice frnin Lender to Borrower requesting psyment.

RBY SIGNING BELOW, Uorrower accepts and agrees to the terms and provisions contained in this PUD
ider.

AMERICAN NATIONAL BANK & TRUST OOMPANY, AS TRUSTEE

Fhis strument i oacte UNDER TRUST AGREEMENT DATED JUNE 24, 1996 AND

by the undersigred Langd Tr W
Tniteo 4 rastcse o e row e et by e S04 2 RNOWS AS TRUST NUMBER 12178802
- 118 sxsressly undersig 34 inf

;m:;bﬁi mm‘frfﬂmmy and Areanonis Meuma(hol;il;rpmow\é “’h /A /A
e INEAMEr 1 Sekity 11 i gy 2 Trusstow ane 2t parsonely. No pemeng) b/‘» W‘/

Personal asmcnataly 5 wsvrag | N
! i Y Y A oy o shal
enorDRGtle ! 1o Tk a1 oo o 2 mm.ﬁﬁmmm s oot 1 {Seal)

Sovenant, undariaking cr sgroeman: ot the Troses 1 ths Petrument, -Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

«Borrower
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ADJUSTABLE RATE RIDER

) {1 Year Treasury Index - Rate Caps)

3] THIS ADJUSTABLE RATE RIDER iz made this 19 dayof JULY
{} 1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
;{ Trust or Secumy Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to
THE NORTHERN TRUST COMPANY
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:
1645 W JACKSON,
CHICAGD, 1L 80807
[Proparty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC 7HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S /«"EREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA{T:THE BORROWER MUST PAY.

ADDITIONAL COVENAM1S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthor covenant and agree as follows:

A. INTERESTRATE AND MON1ii.Y PAYMENT CHANGES
The Note provides for an initial interest2z0of 7,626 %. The Note provides for
changes in the interest rate and the monthly paymoni, es follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ] will pay may change on the first day r« AUGUST , 1909 , and on
that day every 12th month thereafter. Each date on which my inierest rate could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be lia.d on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to 2 consant maturity of | year, as inade
available by the Federal Reserve Board. The most recent Index figure availzble 25 of the date 45 days before
each Change Date s cailed the "Current index.”

It the Index is no longer availsble, the Note Holder will choose a new index which is based upon
comparable information, The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding- 780 AND THREE

QUARTERS percentage point(s) ( 2.7680 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest oneeighth of one
percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly psyment that would be sufficient to
repay the unpaid principal that ] am expected to owe at the Change Datein full on the Maturity Date at my new
interest rate in substantially equal payments, The result of this calculation will be the new amount of my

monthly payment.

{D} Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 9. 625 %
or iess than 5.82% 2. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) from the rate of interest ] have been paying
for the preceding twelve months. My interest rate will never bo greater than 13,628 %.

(E) Etfective Date of Changes

My new interest rate will become effective on each Chan? Date, 1 will E’y the amount of my new
monthly payment beginning on the first monthly payment date alter the Change Date until the amount of my
month] ea;‘fnent changesagsin.

(F{ }eatice of Changes

The Not= iiolder will deliver or mail to me a notice of anﬁchanges in my interest rate and the amount of
my monthly payrient before the effective date of any change. The notice will include information required by
law to be ‘il‘,"’“ = a1 also thetitleand telephone number of a person who will answer any question [ may have
re ng the notice.

B. SFER OF T7:77 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of < Security Instrument is amended to read as follows:

Transfer of the Proerty or s Beneficial Interest in Borrower, it all or any pert of the Property or
any interest in it is sold or taansterred {or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural o} without Lender’s prior weitten consent, Lender may, at ita option, require
immediate psyment in tull of all'suris s=cured by this Security Instrument, However, thia option ehall not be
exercised by Lender if exercise is prohibited by federal law as of the dato of this Security Instrument, Lender
also shall not exercise thia option if: (a) Burrower causes 1o be submitied to Lender information required by
Lender to evaluate the intended transferee as if 4« now loan were being made to the transferes; and (b} Lender
reasonably determines that Lender's security #iii not be impaired by the loan sssumption and that the risk of a
breach of any covenant or agresment in this Securi®; instrument is acceptable to Lender.

To the extent permitted by applicable taw, Loader may charge a reasonable fee as a condition to Lander’s
consent to the loan sssumption. Lender may also reguire the transferee to sign an assumption agreement that is

a ble to Lender and that obligates the transferco to heen all the gromises and agreements made in theNote

and in this Security Instrument. Borrower will continue 0 be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

It Lender exercises the option ta require immediate payme.tin ful, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 dpys jrom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. It Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke za7 ismedies permitted by this Security

Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees to the terms snd savenants contained in this

Adijustable Rate Rider.
AMFRICAN NATIONAL BANK & TRUST TOMPANY, AS TRUSTEE
UNDER 'TRUST AGREEMENT DATED Junf. 24, 1996 AND KNOWN

ST NUMBER 121788-02
4o Tristes s afesesaid ant mod safsv;

T instrumens is axaculid by the ced Land Tr. —W
;rﬂmhmmolmmme' mnbn?mﬁ m:ﬁﬂm By ¢ ﬁ
s, 1 s supresly undersioed ardd agread that al of the warrantis, indemnbes
W, covanans, undertakinge s numbﬂh@nmﬂomhmdv‘
.lg.!luamwmmbyr!sohlynmhmmcﬂyaﬁnmaeammm.mm
mm«mal roapersially 8 assummed by or she¥ & any kme be asseried of
eitfprosablo against e Trewes on account of sny warranty, indemnlty, rgresentation, (Seal)
coverant, underiaking o agreament of the Trusise in 1his inshument, '

-Borrower

-Borrowsr

{Sest)

-Borrower
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